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¥% '  1  r  c  Y  1  1  Look  To  Mctol 

Kumored  ror  oeven  Islands  Mine  Development 


Conflicfing  Reports  Hint  at  Power  Develop-  Halifax.  -  Nova  sroiia  i?  im- 
ments  in  Lobrodor  tor  Big  Requirements  on 

_  ,  .1  .  V  .  A.  .  .  mfnt  of  rriPtal  mininz  inrlii.'lrip.'- 

Quebec  North  Shore — Titonium,  Aluminium  .  ,  .u  ,  ,  .u 

^  t  ^  ’  ......  stark  off  ihr  zrn«'inz 

Mentioned  os  Port  of  Metallurgical  Plon  i.nrmnioymrnt  in  roai  mining. 


Canada- s  Newspaper  for  Investors 


_ M(WTRE^«  APRIL  22,  1955 

!  COMMODITIES  &  PRICES 

Important  rut*  in  ranariian  «itrel  prire*  have  brrn  annoiinrrd. 
with  Striro  putting  into  rffert  rut*  nl  .VS  a  ton  for  mill  rolled 
and  galvanised  sheets  and  of  S.1  a  ton  for  hot  rolled  sheets. 

❖  ❖  ❖  I 

Stork  piling  rather  than  rxreptional  ronsiimer  demands  are 

given  a*  arrniintint  for  strength  in  lead  and  rinr  priees.  This 
leaves  wide  open  the  qiiestinn  whether  slork  piling  in  IT.S. 
which  will  end  legally  on  .lone  10th  will  he  extended  after  this 
date,  ronsiimer  demand  is  strong,  hut  not  exeeptionally  so  and 
there  Is  the  shadosv  of  a  possihle.  if  slight  reduction  in  factory 
operation*  after  .May  to  he  rnnsidcred.  For  lime  being,  however. 
Industry  expects  present  price*  to  hold,  hut  not  to  gain  sub¬ 
stantia  llv. 


Member  of  a4.B.C. 


15c  A  COPY,  $5  A  YEAR 


iV.£.  Textile  Strike  ]  Qaiii  in  Bank  Loans  Seen 
muX'nZ'  Hint  of  Money  Rate  Rise 


th>i1 


With  ihp  latr.d  annoimremrni  of  np^rRtions  aft^r  .May  to  mnsitlrrcH.  For 
Dpvp.lopmpnts  on  fhp  Qlipbor  north  .shorp.  artninfl  Dominion  I'oal  rnmpan.v  of  ihr  industry  expects  present  prices  to  hold.  I 
Spvpn  l.'slanrl.'!.  arp  not  sroinp  fo  .^top  with  tbp  merp  trrow-  ,h..ttinz  down  m  one  of  it*  maim 

ine  Ijp  of  ,r  or.  ..hippins  pninf  p,„  hl=h mm.  o„r„.ioo..  on  . . . . ..t,,,,, 

Thp  ..IIP  IS  loo  valusbip  and  Ihp  hydro  powor  hackioir  c.oe  B,.ion  l.l.oH,  in.  ,,„pl„,  siprk  i.illn.  l..r.  i»p  I.  ,  ...jp,  i„i„,  h. 

1,^  too  ohv’ioiis.  W  hich  ftcrount.^  for  thp  fllirrip.s  of  report.s  fy^jpp  tahour  in  the  prosiinre  is  of  to.OOfI  ton*  from  similar  reserve  is  being  i 

anH  vi<5it,<!  from  important  jrroups;  and  po.s.sibly  al.stt  for  taking  on  .snimi.s  piopmlinns.  shortage  paused  hy  the  Rhod 

thp  prpRpnCP  of  hundred.*!  of  unpmplovpd  who  .somphow  .  .  .  1  „  dried  up  market  reserves;  the  other  that  ste 

!  n  .  Inn  onlv  important  metal  min-  , 

have  heard  whi.<tper.s  of  big  thinjr.'S  afoot.  W  I  .  a  ■  .I  r  less  necessary  than  to  keep  priees  in  line 

T-u  u-  AU-  u  f  A  u  .  .u  possibilities  inriiealeH  .so  far  „.i,h  j,  p^ee  eon.siderahiv  above  North  .\me 

The  hijr  thinpi^  may  be  afoot,  but  thev  are  pro-  V 

in  thp  yrai-lons  pxplniptinn  rsm*  tion  i*  fsirthpr  from  u'h<it  rAnsiifii6rit 
Sriessins;  .^lowlv.  ^  ^  paizn  by  Mincx  is  at  Meat  Cove.  Canada  or  l'..S. 

Here  are  the  hinted  develop- where  a  snb.stantial  /.ine  minerali-  l.onger  term  price  outlook  is  not  hi 

I""’  coa.st  reach  of  either  Cana-  ^  t-u  .  . !  indicate,  hv  the  increasing  eomnetitlvenes* 

A  new  ahiininiiim  smelter  j-  .  ■  j  j  c-  /.ation  has  been  found.  The  fact,  mpcniiscnes* 

.  .  .  nev  aluminium  smeitei  American  nr  indeed  Euro-  i  time  .  npper  move*  up  a  fraction  of  a  cent. 

for  Pe.vnold*.  pean  industrial  ecptres.  .Seven  ihai  development  and  mining  of 

,  .  .  maior  titanium  smelter.  j£)an(js  has  exeited  the  imagina-  this  ore.  at  tide  'vater.  enuld  prnb-  Wheal  market  on  sperulative  exehang 

to  he  lied  in  with  the  Lake  .MIarri|,j„n  ^pp^aiors  of  at  lea.si  y,p  at  ,,p),,j„plv  |ow  factor.*  on  hand.  One  is  growing  drought  thi 

deposits  not  far  awa.v  This  could  Uhree  countries.  inereasinz  the  possibility;  '*  »»’'■  '•eteriorating  situ 

he.  aeeorriinz  to  the  riimoiiis,  f.jpw  of  the  multiplicity  of  ....  ■  grain  strength,  centered  in  wheat’s  rise  of  .1 

either  a  pariner.ship  between  tnetalliferous  ores  in  the  area  earl.'  definite  mining  pro-  Chicago. 

Shawinizan  iwhieh  has  it.'  own  which  now  i.s  exploited  onl.v  foi  gram. 

good  proressi  and  Qiieber  Iron  jt,.  j,.on  ores,  a  major  metalliirzi- j  in  addition,  there  appear  In  be  The  ^Canadian  lexiilr  industry  face*  rer 

A:  Titanium,  nr  a  .subsidiary  com-  (.^j  development,  with  power  .sjip-  ,  ■  ,  .  ■,  #  w  „•  time  from  the  ff.K.  where  a*  a  result  of  hu 

,  ,  ,  siihstanlial  depo.sits  of  multi  min- 

pany  of  either  of  ihe  two.  plies,  fully  integrated  dock  facil-  .  cotton,  rayon  and  linen*  a  hig  hnnsi  ir 

.  .  .  A  free  port  installation  jijp,  ^nd  ultimately  railway  con-  including  copper,  in  the  foreign  sale*  I*  experted.  It  is  not  assn 

whirh  would  hold  certain  com- 1  pppijon  along  the  North  Shore  to  Chelieamp  area:  hut  too  little  prndtieers  ran  still  further  slash  Iheir  prle* 

mereial  advantages  for  any  firm  Tadoiissar  will  change  the  econ-  "ork  has  been  done  as  yet  to  imports. 

e.siahlishing  there  for  the  purpose  ornje  balance  .substantially.  warrant  sneeulation  as  tn  com-  - -  “  '  - - 

of  ore  treatment.  The  bare  farts  of  the  siliiaiion  .  ,  , 

,  _ _  m'-rrial  value.s. 

Aetuplly  the  stones  have  been  which  can  be  sorted  out  of  the  1^, 

flowing  aroiino  ever  since  the  visit  welter  of  leporl.s  of  comings  and  "  zenerall.v  conrrdrd  that  LrO^CmmCni  V-<riU<*8  OH  til 

la.'t  Ocinher  of  repi'csentati''ns  ;,pp  idese.  The  lownsile  has  short  of  a  radical  rhanze  in  the  u  .  U  «  . 

from  a  British  aluminium  com-  ^een  .surveyed  with  a  '-iev’  to  market  .-ituation  of  No'^a  Srotia  Hflrfl  I  Ul  lOT  J.Fry  .A.ninil 

pany  They  are  reported  to  ha'’e  smeller  de''elopments.  Shawinigan  „  ,  ,u^  mine  i  =  isn..r  _ _ 

turned  down  whatp\'pr  pi  oposition  taken  definite  steps  for  hydro  a  •  • 

was  being  made  to  them,  hut  the  Newfound-  mdlCOHonS  point  tO  |ob 

reasons  fnr  the  negative  an.swer  i  poi-tion  of  Labrador.  Discus-  ployment  in  the  expanding  metal  largely  COnfined  tO  SpecIflC  Ql 

at  that  lime  were  not  announced,  .sjons  about  how  to  des'elop  thp  mining  fields  of  both  New  Bruns.  -  , 

Availability  of  Tower  j  power  and  whether  to  import  it  wick  and  Newfoundland.  The  ^Otn  prOVinCeS  On  budget  SUgg 

Kaiser  Engineering  has  beer,  into  Quebec  have  been  going  on  Nova  .Srotia  government  is  anxioii.s  OCtion  generally  fovOUrabIc. 
mentioned  as  pushing  hard  to  gel  I  for  .some  time.  ^  ~  ^  ,  .  •  _  _ 

,.  u...  thPrrfo)#^  tn  nn.<h  Hnvrjopmrnt  in  fi|A  TPJUPtlC 

Kaiser  to  set  up  a  smeller  but  yde  need  for  both  aluminium  I  E/VirUS 

t  A  rxouc  anv  atimiion  J  A’.  •  ...  ,  ,  it.«  owr\  n!0>Hnrr  anri  thn  jnHiratrd  _ 

ajiTiOist  nnbony  pays  an5  aEirnimn  titanium  is  rising  fa.^t  and  — ■  ,  — 

IP  thi.s  part  of  the  rumour.  There  ,dat  of  aluminium  is  rising  even  po.«.sibi1ities  along  these  line.:  are'  OTT.A W.-\.— Not  usually  par-  Drew  n  a 

IS  al.so  .somr  interesl  on  the  pail  pppaiise  of  the  apparently  arcepted  as  a  ’substantial  eneour-  lial  In  the  gmrrnment.  ihn  fmiahle  cn 

of  thi.s  gioup  m  grtiin.  a  .lame.  fContiniied  on  Page  11)  ag'-menl.  l  Toronto  Clohr  and  Mail  admits  *  knnu- 

Bay  railv’s'’  built  out  of  .Seven  - - -  _  -  ment  tn  ( 

Island.s  hu. 'thi.s  is  .str-.c.ly  C.N.R.  .  '  " 

Co"sfrucf/on  on  West  Coast 
Helping  Ease  Unemployment 

All  reports  indirale,  however.  - -  fieuH, 

that  the  deevlopment  plans  finally  fS'peeial  In  The  Flngiwlal  Time*)  It  r,hiif,,,p|v  hiames  the  gov-  ,,ork  sbou 

will  boil  down  to  the  availability  Vaneoin’er  —  Heas/y  construe-  P’'inee  George,  "’ill  get  tindern'ay  ernmeni  for  not  ha'dng  mor«  in  the  arp 
of  pnwnr.  Which  brings  >'•*.  ,jon  jc  making  a^hig  dent  in  un-  shortly  ei-idenee  of  wirie.spread  unem-  po.ssiblr.  if 

eoiirsp.  to  that  long  standing  ,  _  .  .u  ,  i  -  .  .  .  ployment  so  it  ran  blame  the  snort  the  '■ 

.  u  .  Vowfoundland  'b  metropolitan  An  early  start  is  a|.-n  exprrted  ,  .  ,  ^ 

di.spntp  between  ^ev^  loiinoiann  i,  1,^ 

and  QiiPhee  ahoul  who  owns  t  ea  of  Vaneoiiver.  I’his  is  part-  f-,i  the  new  Marpole  bridge  with  intriguing.  if  there  is 

Labrador".  The  mo.sl  attractive  i.utlaily  due  to  the  fart  that  a  ju'.lial  eontraets  all  let  Anothnr  Anyway,  an  editorial  of  the  mem  as  th 
sorrree  of  pow  ei  in  the  whole  ^  nandful  of  rpall'  major  jobs  now  nridge  building  job.  at  Agassi?,  Globe  as  mrtrh  a.s  .said  that.  ,} 

area  is  on  the  Hami  ton  ''b'-  underway  are  ennsfantlv  being  Rosenaln  i.s  aisf  trnderwav  with  city  of  Toronto  tried  Here  drr 

Grand  Kalis,  the  are  in  the  hole  •  .  ■  ■  ,  , 

'  p,p,^ip,  Smallwood  s  Dahrador  ^  'Sbtenled  hy  a  growing  li-t  of  ,mphasis  on  finishing  it  hefor-e  ’"^'^'^blovmenl  we  have  t„ 

,,  .  Ihnie  were,  in  effort,  ranrr  lohs  H-ten  tn 

dp'-rlopment  seheme.  smaller  eonsirurtinn  mbs  m  the  t-e  f’rasrr  li'-ei  reachns  flood  lakers  H  -  s  h  d 

Thr  obvious  outlet  for  the  power  million  and  down,  .stage  narly  In  Ihr  summer.  ,  pWeeked  here  in  Ottawa  and  vince*  roV 

In  be  developed  here  is  .southward  r\  r  ■  enetked  help  in  nuawa  and  '  ince  rorr 

Islands  True  there  "'"''k  prov-  The  paper  industry  is  al.so  find  there  is  a  lot  of  the  .same  'hi.s  wa.s  a 


Copper  situation  is  resarricH  as  fliiiri  over  the  long  iernt. 
Stork  piling  here  too  is  a  ma.|or  factor  hoi  with  f'.K.'s  release 
of  to.AIMI  ton*  from  similar  reserve  is  being  Interpretert  two  ways. 
One.  that  the  shortage  eaiised  hy  the  Rhodesia  strike  ha*  really 
dried  up  market  reserves;  the  other  that  slock  piling  i*  regarded 
as  less  necessary  than  to  keep  priees  in  line  with  reason.  London, 
with  a  price  enn.siderahly  above  North  .Ameriean  If!  cent*  quota¬ 
tion  is  farther  from  what  eonsumers  regard  a*  reason  than 
Canada  or  l'..S. 

Longer  term  price  nutlook  is  not  being  helped,  report* 
indicate,  hy  the  inerrasing  competitiveness  of  aluminium  every 


Wheal  market  on  sperulative  exchange*  has  some  bullish 
factor.*  on  hand.  One  I*  grossing  drought  threat  in  south  western 
T^S.;  another  one  I*  the  deteriorating  situatinn  abroad.  Bread 
grain  strength,  eenlered  in  wheal’s  rise  of  .1  In  S  cent*  a  hnshet 
in  Chicago. 

❖  ❖  ❖ 

The  ^Canadian  lexiilr  industry  face*  renrsved  pressures,  this 
time  from  Ihe  T.K.  sshere  as  a  result  of  budget  slashes  of  taxes 
on  cotton,  rayon  and  linen*  a  hig  boost  in  both  domestic  and 
foreign  sale*  I*  experted.  It  is  not  assumed  that  Canadian 
producers  can  still  further  slash  their  price*  tn  meet  increased 
imports. 


Go\  crnmcnl  Crilics  on  Emplovmenl 
Hard  Put  for  Dry  Ammunition 

All  indications  point  to  job  scckcrs  being 
largely  confined  to  specific  oreos  —  Word 
from  provinces  on  budget  suggests  public  re- 
oetion  generally  fovouroblc. 

By  TEMPUS 


per  cent  tn  1.28  per  eeni.  on  aver-  ,.rceni  weeke  appears  to  be  that 
age.  while  the  27.1-rla.v  hill.-  encouraging  the  chartered  ban'it 


IP  thi.c  part  of  the  rumour.  There  ,1,3,  aluminium  is  ri.sing  even  pe.«.sibi1ities  along  these  line.*  are'  OTTAWA.— Not  usually  pai¬ 
ls  al.AO  .some  interesl  on  the  pail  pppaiise  of  the  apparently  aerepted  as  a  ’substantia)  eneour-  lial  to  the  ;o\rrnment.  ihc 

of  thi.'  gioup  in  grtiin.  a  .lame.  fContiniied  on  Page  11)  agomenl.  1  Toronto  Globe  and  Mail  adoiits 

Bay  rai'"’a'’  .Seven  - - -  _  - 

Islands  hut'thi.'  is  .strictly  C.N.R.  .  '  " 

:::r:.:zz::z::7:z^o''struction  on  West  Coast 
:;T.;r Helping  Ease  Unemployment  ' 

.Ml  reports  indirale,  however.  -  fieuH, 

that  the  deevlopment  plan.'  finally  fSpceial  tn  The  Financial  Time*)  It  npi hiame'  the  gov- 

will  boil  do'vn  to  Ihe  availability  Vaneoin’er  —  Heav/y  construe-  Peinee  George,  will  get  underway  ernmeni  for  not  ha'bng  mor* 

of  power.  Which  brings  ftf  ,jon  is  making  a^hig  dent  in  tin-  shortly  m-idenee  of  w  irie.spread  unem- 

eoiirse,  to  that  long  standing  ,  ,u  »  1-  .  .  .  ployment  so  it  ran  blame  the 

•  •  .  U  .  Vowfoundland  Hip  metropolitan  An  early  'tart  i'  a|.-o  exocrted  ,  .  . 

rii.'putp  between  hew  inunoiano  1,  1,^ 

and  Qiiehee  ahoul  Who  owms  t  P®  Vancouver.  I’his  is  part-  f-.i  the  new  Marpole  bridge  with  ,nj.  intriguing. 

I.ahrador".  The  mosi  attractive  i.'ulaily  due  to  the  fart  that  a  i.i'lial  eontraets  all  let  Another  Anywav.  an  editorial  of  the 

snuree  of  pow  ei  in  the  w  hoi  ^  nandful  of  reall'  major  jobs  now  oridge  building  job.  at  Agassi?  Globe  as  miirh  a.'  xaid  that. 

area  is  on  the  Hamilton  underway  are  ennslantlv  being  Ro'enale  i'  ai'r  unrierwav  with  "’bPn  the  cil'  of  Toronto  tiieri 

Grand  Kalis.  Ihe  are  in  the  hole  •  .  ■  ■  ,  , 

of  Premier  .Smallwood  s  Lahrado,w  '=rnen.ed  hy  a  growing  li-t  of  .mphasis  on  finishing  it  before  tor  tmemplovmenl 

,,  A-  •  .  •  Ihrtr  u'rrr.  in  offrri.  morr  ioK« 

Hrx'rlopropnt  srhrmr.  con.«triirtinn  toh^  in  fhp  r*r  F'rasrr  jivri  rraph^c  flooh  ihsn  lakri- 

The  obvious  outlet  for  the  power  million  and  down,  .stage  ea,!,.  jn  ,he  'ummer.  ,  pWcpLpH  here  in  Dllawa  and 

to  he  rip'selooeri  here  is  .sniilhw'ard  .  rnetkeo  help  in  nnawa  and 

In  Sev'cri  Islands  True,  there  «'nrk  prov-  The  paper  industry  i'  al.'o  find  there  is  a  lot  of  Ihe  .same 

i-  notbine  to  stop  a  company  from  'P’t’*  effort.s  is  of  eourse  up  at  heavily  in  the  nieturc.  T'ep  kraft  A  friend  of  mine.  Red  Pratt. 

a  .'melter  at  the  Mitimat  w-here  the  smelter  ex-  P'^’P  Diinran  Bay  j,  now  w-ho  work'  in  the  UnempJoy- 


Qiiehec.— The  only  bright  item  Bond  Morkcf  SHowcd  Uncasiocss  This  Week 

on  the  Qurbee  leMile  tndu't, ,  - g  j  g  FaCtOr— 

bori?on  IS  a  threatened  .shortage 

of  textile  goods  as  a  result  of  the  CKorfcred  Book  Cosh  Reserve  Rofio  Down  to 

strike  no'v  going  on  in  some  8.2  Per  Cent 

Dventy-fii’e  mills  in  New-  England 

While  these  mills  have  not  hern  I'olatjvp  fiyrhtness  in  the  money  market  exemp- 

snipiy  re.spon.sibie  for  the  influx  'R!=t  week  in  the  shai'p  ri.'te  in  treasury  bill  yields, 

of  American  cotton  good.'  into  pontiniiefl  into  this  wftek.  Day-to-day  money  lent  by 

Canada,  the  strike  is  experted  to  chartered  banks  to  dealers  in  certain  .short-term  Canada 
make  enough  of  a  dent  in  the  sup-  seciifities  is  quoted  this  wppk  in  the  ranjre.  up 

plie.s  to  do  away  wHth  some  ofslijrhlly  over  thp  previous  week's  1-1 which  in  turn 
those  .surpluses  whirh  have  found  noticeably  hifrher  than  the  •"  (  per  cent  applying  in 

their  way  into  Canadian  markets  the  Week  heyinninfr  .\pril  1 

I  There  has  hern  a  quite  general  "’'•'I*''  suction.  Ihe  !)1- ❖ - - 

iimpro'-ement  in  evidmee  in  the  Canada's  policy  m 

-.a  .  a  '■''Cf'ui  ''ceke  appears  to  be  that 

Qurbrr  rniton  mdu^rrv  and  in-  o7'i  A^xr  hill.  . 

a.r.  '^niir  thr  .7.^*da>  nillA  of  rnrouracinpr  fh^  chartered  bank 

crea.sc'  ,n  orders  on  hand  have  climbed  from  l.,25  per  rent  -o  1.5,2  reser'-e  ratio-notes  and  de- 

al.'o  been  noted  in  .'ilk  and  rayon  por  rent.  In  the  rase  of  the  IfHef,  posits  with  the  Bank  of  Canada 

•  plants  in  the  Eastern  Towrn.ships  Tiaturit.v.  it  represenlccl  the  sec-  again'i  Canadian  deposit  liabili- 

a-ea.  ronseeiuive  week  when  yields  around  the  legal 

*r»i.  11  iT'.o'’ed  .-trongly  upward,  three  minimum  of  8  0  ner  cent  fn  the 

The  woollen  goods  tndustrv  eon-  ,  U  O-J*  a-.,  'u  'P'* 

week'  ago  the  yield  on  27.1-da.v  ,3,,  „,^,pI3  ,,3,3 

ttnuc'  w.e,k  and  the  aK'enre  of  .,3,  ,,,q,  3'-erage  3,3, 3^,^.  on  a  weekly  ba'is  the 

new  order'  i'  pprtieularlv  harm-  The  rise  in  rale.s  i.s  due  to  a 

fill  at  Shawinigan  Kall.s  where  number  of  fartor.s.  while  Ihr  riuniilalive  monthly 

eiirrenl  eontraets  are  being  wnrk-  In  the  fir.<t  place,  loans  to  hii.'i-  ratio,  that  aeliially  governing,  w  a.? 

eri  off  rapidly.  ne.s.'  b\  thA'  chartered  hanks  are  approximately  8.2  ner  rent.  Thi.a 

Since,  in  Ihe  New  England  P'’'' 

showing  a  real  Improvement.  In  at  .laniiarv  1.  lO.i.i.  and  while  ral- 
strike.  some  of  the  biegc'l  mill'  ,  ■  j  j  , 

eonirasi  to  the  indifferent  demand  etilated  .somewhat  differently,  wa.ti 

are  involved,  and  the  disrus.'ion'  for  loan>  thiough  the  late  months  around  10  per  eent  prior  lr>  the 
between  unions  and  management  of  lO.il  and  in  .lanuary  and  Eeh-  amendment  to  the  Bank  .Act  in 
aonrar.'  to  he  leading  no\,-here.  riiaiy  thi.'  yeai.  a  reversal  of  the  .fune.  10.51.  Failing  a  change  in 
the  lesulfing  -hnriagrs  arr  cx-  downward  trend  oeciirred  aioiind  Bank  of  Canada  ruHc.'’.  ''a.-e. 
peeteri  to  inercase  w-ith  every  p’*'*'**'’  March.  Not  only  through  reduction  of  rejer'  - 

.vpf.};  "  ere  the  loans  higher  than  in  im-  ratio.*  seem.'  at  an  end 

The  w’oollen  .situation  continues  P>-'=-Pertin,g  weeks.,  but  The  Bank  of  Canada's  own 

grim,  not  onlv  in  Canada  hut  al.so  for  the  w-eek  ending 

in  the  US  where  the  defence  de-  7hics  '’"’hr  'nc  April  l.'l  showed  a  reduction  in 

partment  ha'  pronounced  itself  as  chartered  hank  deposits  with  it 

quite  oppo.seri  to  the  'toekpiling  "f  st’uul  .8.14  million,  .sugge.stin? 

of  worsted  cloths.  business  loans  'a'  reflceted  hy  ,hat  the  aelivr  easing  of  eredit 

,  ,  .  the  category  ".Ml  Other  t.oans  '  iinderw’av  for  the  pa.st  .se'-eral 

.A'  thi.'  anonuncemeni  has  come  .... 

,  were  up  .til  million  n\'er  the  pie-  months  mav  ha'c  been  replaced 

at  a  lime  .when  imports  from  ,  j  -■  u  u  ,  . 

,  ....  vious  week,  and  higher  h'  .'•>1  hv  one  of  mere  "ea.se.' 

abroad  into  both  eoiinlries  are  ex-  ,  ,  1  , 

peeled  .0  .'how  a  sharp  ri.se.  re.  A  third  factor  i.s  the  upward 

rrri  rommonls  a  mpniifpriiirrr:  ^  "  *  M’^nri  of  mnnry  in  Iba 

tSoi  he  heiie.-e,  ,Ue  ...ill  I  .Afoiinri  l.cgal  Minimum  United  .Stale.',  rulminating  in  la.'l 


The  woollen  .situation  continup.s 
grim,  not  only  in  Canad.a  hut  also 
in  the  U.S.  "'here  the  defence  de¬ 
partment  ha'  pronnunepd  itself  a.' 
quite  opposed  to  the  stockpiling 
of  ivorsled  cloths. 


.A'  thi.'  anonuncemeni  has  come 
at  a  lime  .when  imports  from 
ahioari  into  both  countries  are  ex- 

r,  1  •  ,  j  oerted  to  'how  a  sham  rise  re  P8i:non  man  mr  .^amc  «'io  la.-,  ^  third  faelor  i.«  the  up'i  aid 

Drew  Cl  3]  in  fine  and  uncom-  m  .-now  a  .-naip  use.  le.  tq  ang  miliinn  .  . 

fnrlahle  compan'-  ppp'  eommeni'  of  a  mantifaeturer ; '  ■  ■  •  trend  of  money  rale'  in  the 

I  know  there  i'  unemplny-  'h®'  he  helirves  the  indu.'try  will  .Around  I.ega I  Minimum  United  Stale.',  rulminating  in  la.'t 

ment  tn  Canada  and  I  know  br.'ome  wnr.'c  oefnre  it  gels  heller  .Simullaneon,'  with  the  piek-’lp  w  eek''  inerra'e  in  the  di.'rouot 

that  in  the  'ore  'pot'  there  i'  gi'-'en  a  lot  of  attention.  in  the  demand  for  hank  money,  rale  in  'r'’eral  Re.'eiwe  Bank” 

,  .  ...  .  ,  .  ’  - -  "  . . . .  . . . fi'i'P!  I '■:>  to  L'l  per  cent  This 

a  lot  of  It.  .Anybodv,  for  tn-  ,  ,  , 

U.K.  Lumber  Buying  Shows 

...  •  J  .  ,  ,  -  f  ^  ^.:kpd  .vjflri^  SO-dav  treaaur^ 

anb  tbo.«r  i«'ah  them,  a  j  f%  I*  r  ,  -ti  .  ...  .  ,  *  . 

there  should  he  a  policy.  Either  fAof^  Relionce  OH  f  ufope  ’"”V",h  r'  ;o-7L 

^  ^  rveek.  Ihe  highest  .'ince  19.i.1  These 

work  should  be  found  fnr  them  _ _ _  _  .  .  .  . 

,  ......  bills  had  an  ai’erage  vield  of 

in  the  area.  nr.  if  that  he  im-  .Snerial  to  The  Finanrial  Time*  ,  , 

...  .u  .u  1.  ij  '  PP^''  '-2.'  per  rent  as  rerentlv  as 

possible,  then  they  should  Iran-  v.ANCOttVER- Although  priees  inrliide  the  ro'l  of  getting  |l  Nlpreh  22  The  Federal  Reserve, 

^  lha\'B  derlined.  demand  for  him-  tbere.  Thi.'  means  that  if  'he  en.'l!|jj^,,  nihf,,.  ^.^^,,.31  hank',  makel 

Rill  It  .'till  doe.s  nut  took  as  _  ,  of  freighting  It  shnuld  drop  sleep  -  moitov  nt  .-..sli,.,.  tn  irnnn 

if  rhcic  Ic  a-  miinv,  iinnn,r-,ln„  ber  from  British  Columbia  In  mallei  of  ponc\  to  keep  the 

r  a.s  much  unemploy-  "’p  importers  might  ftnd  the  hi,eount  rale  eomfortahlv  above 

mem  a'  the  orities  say  there  1.'.  the  United  Kingdom  eontinues  discourage  ex- 

•>  •>  •>  strong.  The  industry  is  anxiou'ly  them  mote  than  thev  roiild  re-  ... 

ces'i\'e  boriow'ing, 

awaiting  indications  of  the  irentl  nlace  for  later  -  and  'o  would  higher  intcrc'l  rale.'  oq 

during  the  summer  month'  m  'p  '®''P  int'cntoi.'  lo.sscs  irr3.t:|j|-y  hill.'  in  the  LInited  States 


to  he  rie'trloped  here  i'  soiithw'ard 
.  .  .  to  Seven  Islands  True,  there 


Here  during  the  Easter  lull 
we  have  nme  to  sit  around  ^nri 
li-ten  to  the  leaelion  to  the 
Harris  hurigr.t.  From  the  pro¬ 
vinces  rome'  the  'crdict  that. 


U.K.  Lumber  Buying  Shows 
iMore  Reliance  on  Europe 


.tSperial  to  The  Fit.anrial  Time* 


mote  than  thev 


during  the  summer  month'  in 
Britain  and  the  United  Stale.! 


i.vu  uun  'vt  United  State.!  '  falliiv  fi eight  maikct.  the  matched  by  comparable  in- 

Harris  hurigr.t.  Erom  the  pro-  .  .„.,3,H  hecau'c  it  1-  crcasc'  for  call  money  .and  com- 

Vinces  come'  the  verdict  that  .'P®b  aid.  h  eat.  ^^cccisiiie.'  until  the,  Hirec- 

thi.'  wa.'  a  good  hudset.  The  i-’i  those  areas  that  the  .'awmilli  tion  of  the  market  show’s  evidence  j.',  sqd  l’''i-2>?  rc'pectivel’f 
•squaw'k'  have  been  negligible  ihave  their  higgesf  market  pmen-  of  changing.  ,  ,  ,  -  i-.,cls  of  ahm.e 

Of  couc'e  Oppo.sition  Critic  -T.m  I,,,  i,*.  ,.3r.  Rntish  lumber  merchants  fmd  ,reen,  lower  VomI' 

Marrionnpll  thai  thi«  a  part  of  th^ir  pxppnse  13  •  ,.rrlxc  o-a 

.  1  /si  -  Rriri«h  biivrrs  hppn  plsC’  u-x^l-  w/s..../xt.f5«esc  '  » o. 

a  plrp<ani  vnvasf  of  thp  im-  hank  bonovK^ncs.  to  finance 

—  J  U-  _ in?  lar?e  order'  for  Inm'oer  in  1, wh.lc  in  thoi.-  nn«»=c.nn  Contra-Seasonal  Upswing 


i- nothin'’ to  .''"P  ®  fpmpany  from  '''’’p*  effort.'  is  of  eourse  up  at  heavily  in  the  nieturr.  T'-'e  kraff  A  friend  of  mine.  Red  Pratt.  .squaw'k'  have  been  negligible 
j..,3l3lj^hjn2  a  .'melter  at  the  F.itimat  where  the  smelter  ex-  Diinran  Bay  j,  now  w-ho  work'  in  the  UnempJoy-  '  Of  coun'e  Oppo.'ition  Critic  -Tim 

mouth  of  the  Hamilton  River,  and ,^p  providing  of  TAP  '■xtenderi  and  a  big  residen-  ment  Insiiranee  Commis-sion  I  Maerionnell  .said  that  this  wa.' 


ihu.s  slay  wholly  within  New¬ 
foundland's  area.  Rut  the  distance 


housing  units  are  now  tinderw’a' 


lial  projeet  has  been  started  neat 


telling  me  in  my  club 


•  .Alherni  in  antieipatio-i  of  the  Bowles  I.iineh 


from  the  .source  of  power  would  addition  the  area  is  now  start-  b’lilding  of  two  new  piun  mills.  would  come  10  Ihe  counter  and 
he  no  less  and  the  climatic  con-  -.pg  on  provision.-  of  the  nccc.s.'ary  .Since  there  h-s  been  relatively  ■’■®.''  they  w  anted  work.  Then 
ditions  are  considerably  worse,  .fippj  sewer  and  w'ater  serviees  I'ttle  unemployment  of  ennslriie-  w'oiilri  say  that  he  had  a  joh 


ca.'c  of  an  emergency, 
lands  would  be  ea.'icr  to 


all  of  w’hich  should  keep  Kitimat 


isisnci,  (bumming  for  manv  month.« 

pioiert  than  .'ome  forlorn  inlet 

.  ,  ,  .  come, 

nn  Ihe  Labrador  roast. 


licn  '.ahour  nn  Ihe  Island,  these  fnr  the  man  and  .'ay  to  w’ail  a 
major  addition.-  to  V’ancoiiver  mmule.  when  he  got  back  there 
t.'lano  indu.'tr.v  facilitic'  also  have  w'oulri  be  nobody  there  w’ailing. 


been  having  an  effect  on  uncm- 


The  Con.'crvalive  party  right 


There  ha'^e  been  repealed  re-  The  eonstruclion  of  the  Pacific  pi„yment  in  the  lower  mainland  now  is  bleeding  all  over  Pai  lia- 
port.'  that  Dtiplessis  and  .Small- P3,  Ra^jim-n  Railway  rnmpany's  .aiea.  men!  Hill  fnr  the  unemployed, 

wood  are  working  on  a  'P'"emenl  Vancouver  also  is  At  New  Wesimiu-Irr.  laclorv  "'ing.s  to  all 

of  their  boundary  dispute'.  It  „„Ho,.vav  rnn.  r  •  i  t:’:'n.'frurtion  .qas  now  started  on  "'receded 

would  he  a  metier  of  gi'-e  and  take.  -•  "  "  .Aonacis  I.'lanri.  with  the  comple-  P-'nity  w'dl  in  being  nothing  to 

but  tbf  two  nroxuncia)  prrmiprs •bvirtgf'  ha.«  brrn  fim.chpri  and  the.  *  anvbodv. 

nercssJ^ry  raiisnw'ay. 

are  said  to  be  about  as  far  from  if.ng  road  bed  from  Sqiiamish  j.j„,  3,,^  features  the  early  ■‘!®.''ing.  thi' 

gi'-ing  as  they  are  from  taking.  ,  „.ough  West  Vaneoiiver  to  Northl'rart  of  a  new-  82  million  hospital  "nemployed  may 

Whirh  in  the  meantime.  1  1  ^|U3np„„„p,.  j,  ,mder  eonstruc-  and  and  a  number  of  other  other  ''’tie  enough,  hut,,  up  until 

various  plans  are  to  ping,  e^  a  extension  of  maior  in.stitutional  construction 

all.  require.'  .some  ®  »  Upp  j^e  Peace  River  from  iprograms.  'f’'"'-'''  ®l®tPsmpn 


"a  pleasant  voyage  of  the  im-  '  British  buyer'  ha'-e  hern  plar-  hmmvving'.  to  finance  ' 

agination";  and  he  also  said  it  '"''I  large  order'  for  lumber  m  lumber  while  in  Iheir  pn.'session  Uontra-Seasonal  (  psw  ing 
was  an  exriu'.'inn  into  nplim-  European  enunlries  and  has-e  With  the  increase  in  hank  in-  The  lise  in  I  .S.  short  term 

i.'m."  He  was  right,  of  eourse.  p,„it  up  a  suh.'tanlial  in'mnlory.  ’P'P"  ''''’p  Hi'-'t  f'om  .1  to  1>?  pei  money  rate'  is  a  result  of  th. 

hut  the  guy  on  the  street  nc'mr  „,a,.  -p.-.-e  ic  curtail  ric.  conti  a-.'ca.'onal  iip.'w-ing  in 

wonics  where  the  money  comes  '  dictated  hv  Ihe  Rank  of  England  the  demand  fnr  hu'ine."  loana 

from,  nor  how  it  reaches  him.  '^'"'"^2  the  inflation  tendency  in  since  the  turn  of  the  year  Al¬ 
as  long  as  he  gcl.s  It.  balance  of  the  year.  Similarly  Britain,  there  is  more  reason  than  though  there  are  signs  that  thi.s 

By  the  nay.  I  de.'criheri  Irtng  the  Atlanlir  seahnaid  stales  has’C  cv’ci  for  Ri  ilish  huyers  tn  holn  has  abated  to  some  extent  within 

,lim  as  ■reed.v-'’oiced''  and  11  ,heen  buying  increased  quantUies  P'"  t'h®*'''  I""'  "  ppI^  "p  ''  n’'P>- 


menl  Hilt  fnr  the  unemployed. 
In  trying  to  he  all  Ihing.s  In  all 
people,  they  has'c  'ueeeeded 
pretty  wmll  in  being  nothing  to 
anybody. 

Well,  as  1  wa.s  saying,  thi' 


hut  the  guy  on  the  street  nc'mr 
won  ies  where  the  money  comes 
from,  nor  how  it  reaches  him. 
as  long  as  he  gel.s  It. 

By  the  nay.  I  de.srriheri  laang 
•lim  as  "I  eedy-'  oiced''  and  11 
came  out  I  eady-voieed.  I  mean 
hi.'  ''oiee  had  r-e-e-d  like  quali- 
I  ie-. 

.An.'  "  ay.  I  think  that  poor 
.tim's  true  remarks,  »'ill  fall  on 
deaf  car.'  n^hile  Harris','  budget 


of  lumber  from  Oregon.  Mtashing- 
lon  and  California  heeause  the 


C'uricnll.v  the  demand  for  in-  bably  remain  on  a  high  le'’el  foe 
diisirial  limners  for  major  cngi  the  immediate  future. 


talk  about  the  unemployed  may  I  "’ill  land  in  eager  pocket  hud- 
he  true  enoiieh.  hut  iin  until  go'* 


ton  ano  (.aiiininia  neraii.c  'or  |,,r,jrp)t  including  Iht*  While  there  is  alway.'  a  time 

'tales  hai'e  been  trimming  prices  si,  Lawrence  .Seaway  ioh.  1.  lag  before  significant  change"  m 

A  mild  n’inter  ha.s  mcrcajcd  s'l'ong.  in  'harp  contrast  w'lth  ihe  the  United  States  make  their  in- 

.  ,  •  ,  j  ...  j  clitfieuliies  of  holding  'he  long-  fluonce  felt  in  Canada,  it  k  likely 

output  of  logs  and  thu'  made  ,  ,  , 

established  market  for  high  grade  that  the  tendency  tow-a'-d  tighter 

possible  an  inerea.se  of  ahoul  10 


all.  require.'  some  arrangement 
about  the  export  and  import 
of  electrie  power.  Newfoundland 
would  probably  be  a  lot  more 
eager  to  export  Graori  Kails  power 


?.!cep1  il. 

While  Ihe  C.ranri  Fall.'  souive  is 
not  Ihe  only  one  for  massive 
h'-dro  pow'er  in  the  general  area 
north  of  the  St.  Law>rence.  It  i' 
ecrtainly  hy  far  the  biggest  and 
this  pou’cr  could  he  provided  re¬ 
latively  cheaply  —  as  is  evidenced 


make  a  deal  w'ith  Newfoundland 
for  power  from  the  Hamilton 
River. 

The  chances  for  this  are  re¬ 
ported  to  he  as  close  tn  nil  as 
Ihrv  can  be  and  still  be  worth 
talking  about. 

It  appears  that  current  di.scus- 
sions  are  dealing  with  the  condi¬ 
tions  under  wTich  Quebec  would 
crm.'idci  the  importation  of  power 
finm  Labrador.  If  an  agreement 
ran  he  rearhed — such  an  agree¬ 
ment  is  said  to  he  "miles  away" 
hou'cver— a  significant  new  eenlei 
nf  heavy  indu.'lry  would  be  de- 
, 'doped. 

Excites  Imagination 

A*  »  'melting  eentre  for  either 
aluminium  or  titanium,  tocaied  at 


come  from  Ihe  Tory  statesmen 
and  trie  red  agitators.  This  pul.s 


I  jet  the  idea  that  the  hiisi- 
ness  crowd  rather  liked  the  ^.S.  Northwest  mills. 

(Continued  nn  Page  11)  The  United  KingHorr 
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P.E.I.  May  Get  Better  Ferry 
Service  If  It  Hollers  Enough 


ky  A.  F,  C. 

Ottawa.  What  '  thi'  I  hep r , ronsideieri.  Ou'c  upon  a  lime  puicha-es  of  luinbe 

about  making  a  ferry  terminus  at  iGeorgelown  was  quite  a  place,  and  l.umher  in  Britain  i'  prif;rd  ic  rommiimem- 

Georgetpw'n  fnr  Prince  Edward  j'A'hen  1  w-ent  to  .school  in  darkc.st  | - 

Island's  long  suffering  populace’’  Ontario,  we  learned  it  a.s  one  of 
I  write  as  a  mere  Upper  Can-  the  three  big  places  on  the  Island 


lumber.  mone.v  below'  the  border  "’ill  be 

per  rent  in  the  prodtietivity  rate  inHu'iry  will  walrh  elnsely  I'ffleeferi  here  now  that  we  seem 

of  U..S.  Northwest  mills.  ,Vip  t,-pnH  of  the  ocean  freight  have  finally  arrested  the  re- 

The  United  Kingdom  huyers  m®''kct.  .After  a  long  period  of  ee.s.'ionary  conditions  of  13.54.  The 

,  ,  ,  ,  lea'onable  'lahiiitv  It  began  last  impros’cment  in  hank  loans  'n 

ha'-e  been  made  warv  not  onlv  '  -  u  •  ■ 

year  what  may  be  a  period  of  biisine.'s  is  an  extremely  impnr- 

bx  theii  fail!'  comfoi  table  po.-j-  fjupi, ,31100  a'  a  result  of  heac.v  lant  barometer,  and  until  the  turn 

tion  as  to  'locks  hut  oy  Ihe  niox  ement  cacti  fall  and  winter  of  had  been  rearhed.  Ihe  Rank  of 

ea.'ing  ocean  Ireighi  rales  and  Ihe  coal  acio-s  the  .Atlantic  to  Bit-  Canada  had  In  puli  all  the  .'top* 

li'c  in  cost  of  borrowing  mnnev  '®"'  'fh'*  w-nuld  cause  equal  in-  to  keep  fund.'  ca-y. 

(  D  u-  u  1  .  ,  .'lahilitx-  in  the  price  of  Bniisn  However,  with  the  (-a.-h  ic-ciw* 

fiom  British  banks  to  finance 

Coluitihia  lunihcr  in  Britain,  ratio  rlo.'c  to  the  legal  mlnimuni, 
Iheir  purchases  of  lumber,  ,  .  ,  j  ,  ,  ,  ,  , 

tending  to  diseouraje  tong-term  and  the  demand  for  loans  imoro'’- 


|by  their  fair 
tion  as  to 


rise  in  eo't  of  horrowing  mnnev  'sm 
fiom  British  banks  to  finance 


being  accused  of  not  knowing  in  a  kind  word  for  .Souris.  But 
whst  I  am  talking  about.  Souris  is  loo  long  a  run  for  Ihe 

Bill  the  facts  appear  to  this  le-  average  motorist  and  Georgetown 
larded  Canadian  to  be  as  follows:  is  geographirally  better.  Or  so 
The  Canadian  National  oper-  they  .<ay. 
ales  a  fair  to  medium  service  tn  Naturally,  the  logical  place  is 
the  Island  v  ia  Borden  to  Cape  Kensington,  home  town  of  Watson 


specially  in  siimmcj.  town  is  that  il  is  not  on  the  w-alcr 

The  privately  operated  service  .Anri  when  you  run  a  ferry  service 


What’s  Inside? 


Index  to  Companies 


.Analysis  of  .Stock  and  Rond  Market*  and  New-  Finanr- 
Ing . 


the  lime  of 


es.  counts  up  here  loo,  and  Minister 

Rut  if  they  buy  nut  this  .system  Marlcr  is  a  mild  and  reasonable 


1  Ottawa  that  the  island  ter-  Certainly,  we  owe  something  to 
linti'  ma.v  he  mo'-eri.  Then,  if  it  Prince  Edward  I'lanri  these  days 


Charlie  Pike  Disriisse*  the  Value  of  an  Impartial  Party 
In  Negntialing  Riisiness  Insurance  Agreements 

The  Ethics  of  Plowing  Back  Profits . 

Investors’  Inquiries  Are  Answered — on  R.C.  Power. 
Dominion  Glass.  Hiram  Walker — G  A  W  and  Mc¬ 
Intyre  Porcupine  . 

Llahility  Insurance  Policy  Carrie*  W'ide  Range  of 
Coverage  . 

Canadian  Biislne.**  Index — A  StaMstleal  Guide  to  Ihe 
Trend,  of  Industrv 


ing.  it  .'cems  probable  that  we 
■|  w  ill  .'CF  rh.artcred  banks'  un¬ 
usually  hi.;h  portfolio  of  Canada 
securities  taper  off  eonsidering  the 
better  yields  available  from 
loans.  Tf  is  likely  to  he  touch  and 
go  for  .some  time  yet.  of  course, 
and  it  vvill  only  he  with  the  early 
summer  that  the  real  rale  of  husi- 
ne.s.s  artivity  will  be  know-n 
Canadian  bond  priee.s  over  the 
past  few  month.'  have  moved  up 
while  .American  price.'  in  the 
.-■amc  period  have  trended  down¬ 
ward  with  the  I’csult  that  the  tra¬ 
ditional  spread  has  been  almo-t 
eliminated.  It  is  more  than  likcl.v 
that  if  busincs.?  condition.!  in  Ihe 
two  countries  continue  the  pro¬ 
gress  evidently  ’'cing  made,  v'e 
■will  see  an  adjustment  by  "'ay 
of  a  slight  easing  of  Canadian 
prices,  and  a  re-opening  of  ths 
.spread. 

Thi,'  week  '  trading,  whirh  In 
Itself  1.'  not  necessarily  mdicativs 
I  (Continued  on  Page  3  ) 
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Conoc//on  Pefro/ino  Operof/ngi;s/I'S±;±'&Snc1 

m  ■  .  M  m  sheet  shows  total  assets  at  the 

Income  Last  Year  $7,453,919 

_  depreciation  reserve  of  $430,361 1 

Initial  annual  report  of  Can-|in54  of  $163,083,  after  allowing  for,  pom*^ 

anian  Petrofina  Ltd.,  which  covers  investment  income  of  $410,838.  and  I  •»„_  addhional  outlays 

18-month  period  .since  eommenee-  providing  for  operating  and  Ren- !  ‘^bout  $20., i  niillion  on  eapital 
ment  of  operations,  shows  anleral  costs  of  $7..'i43.01 1.  .general ,  asjspts 

operating  loss  of  $247,755  but,  aftorltaxes  of  $52,469  and  addition  loi  "Eventual  cost  of  the  refinery 
adding  intcre.st  on  temporary  in-jdcpreciation  reserve  of  $106,194  ,  at  Pointc-aux-Trembles  to  begin 
vestments  and  other  income.  thcrciTotal  income  amounted  to  $7,864,-1  onpratinn  this  summer  is  now 
was  a  net  profit  of  $16,3.08,3.  :757.  ,  and  total  charges  against^  eTtimlleS 


Vice-President  G.LA. 


■Better  Year 
Envisioned  For 
■Dominion  Tar 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


first  service  station  in  October. 
Operating  income  in  19,5,3  wjs 
only  $317.4,58. 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITV  C03IPANT  LIMITED 
Vancouver,  Canada 


From  a  distribution  s  y  s  t  e  m  earnings.  $7,701,674.  elusion  of  added  pre  cessing  units.  Anglo-Cdn.  Tel  Ptd,  ' . 

which  now  extends  thi^ugh  a  largo  I  Provision  for  depreciation  was!  Working  capital  at  the  end  of  j  Argus  corp.  c  . 

area  of  Quebec  and  Ontario,  and  i  at  the  regular  rate  on  the  straight- 1 1954  was  approximately  $8.6  mil- !  . 

embraced  400  “Fina"  outlets  at  line  basis,  but  capital  cast  allow- 1  lion,  with  current  assets  at  $15.1. 

the  end  of  last  year,  company  had  .mccs  at  the  maximum  permitted  I  million  and  current  liabilities  at;p„„|,  Scoua  (estra)  !. 

»n  operating  income  of  $7,453,919^  was  calculated  for  income  tax  $6.5  million  including  $3.5  million  Bathurst  P  4  p  ci.  .4  ! . 

in  1954 — the  first  full  year  of  oper-  purposes,  thus  eliminating  liabil-  payable  to  banks.  The  currentln.c.  Forest  Products  . 

ation.  ity  for  $86,000  of  income  faxes  |  assets  include  nearly  $3.7  million  j  Bruck  Mills  ci.  a  . 

This  reflected  a  marked  and !  which  otherwise  would  have  been  in  cash  and  short-term  securities.  |  'b . 

rapid  expansion  over  the  early ,  Payable.  Tax  liability  was  also,  and  $5,000,000  subscribed  land, 
period  of  organization  and  e.stah-  r^tluced  by  the  carry-forward  of  |  paid  .Ian.  5,  19,5.5)  for  ordinary, 

lishment  in  the  last  eight  months, ‘be  net  los.s  of  $49,48,-.  incurred  sharas  by  Canadian  Petrofina  s 

o'  19.5.3  diirin'’  which  it  was  in-'''‘  "’hich  also  reduced  the  parent  company.  Compa.gnie  Fin-  can.  Northern  Power  | . 

corpora’ted  in  "May.  began  oper-;"?*  «rs‘'ancierc  Beige  des  Petroles.  S.  A..  CaWweii  Linen  c  . 

in  Tniv  onH  nncnnrt  itc  months  to  $n.3,.-i98  shown  as  I  of  Brusse  s.  '■  o’  •"''esi-  Prf.  sa . 

ations  in  .IUl\  ana  openea  >tS;  ,  Pnfmfinn  nf  RmssoU  also  snh-  *^'*"-  Commerce 

first  service  station  in  October.  ‘ ,  -u 'j  ,  ^  1," ^  ^  s™"'*  Co-  c  . 

Onoratinc  income  in  19,53  wjs  Refinery  Well  Advanced  scribed  last  November  for  an  ad-!Cdn.  Bronze  Co.  Pfd . 

onH"V3T7  458  With  hiiildin"  of  the  comnanv-s  10  million  ordln.ory  shares.  fCan.  Car  4  Foundry  Cl.  A  . 

only  531  (.4,58.  vVilh  bUUdin_„  Ot  trie  company  s  ...  .  „.uj_u  u,,  .n  Can.  Car  4  Foundry  Ord . 

The  report  shows  net  profit  for  Montreal  refinery  "well  advanc-  ‘ cdn.  Dredge  4  Dock  Co.  c  sa.  . 

- - — — — - - -I be  made  and  able  to  the  increase  indusirie*  c 

_  ‘in  authorized  capital  which  be-  cdn.  inccrsoii-Rand 

INDUSTRY  GROUP  MARKET  TRENDS  icame  finally  effective  on  Jan.  18.  cdn.  Oil  Cos. 

19.55.  The  Belgian  concern  and  ‘ ‘  ■5' 

Prepared  by  associated  interests  previously  can.'  SafewaV  Ltd.'  2nd  Pfd.  !! 

THE  WESTERN  CITV  COMPANT  LIMITED  shares ‘authorized  “a'nd"  isru^d^'or Cons’.'  . 

Vancouver.  Canada  formatmn  of  Canadian  Petrofina  Conn'd 

Limited. 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock,  Authorized  capital  has  been  Knginecring  sa. 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  tn-  doubled,  to  8.000.000  6  per  cent  pom.  Engineering  (extra)  .... 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  non-cumulative  participating  pre-  .Dom.  Fabrics  c  . 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  ference  shares  of  $10  par  value  jj;™-  p„v„ . 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  and  20  million  ordinary  shares  of.p®^,^  ^incs 
market.  $1  par  value  or  a  combined  total  Dominion  Bridge  . 

FAVORABLE:  If  an  individual  industry  Group  is  performing, f4%«";Pi»'Pj;Ys^ofa"pp?ox!^^^^  c'  .'.':.';:.'.'.'.' 

better  (rising  faster  or  declining  slower)  than  the  general  market.  Dupuis  Freres  rid  . 

the  index  will  show  a  rising  trend.  Consolidated  Oil  &■  Gbs  ^ 

U.NF.\VOR.\BLE:  The  index  will  show  a  declining  trend  if  the  Co.  Ltd.  have  accepted  the  offer 

Industry  Group  is  performing  worse  (rising  slower  or  declining  to  exchange  their  stock  for  pre-  Kederai  Grain  Ltd.  Pfd . 

faster)  than  the  general  market,  fercnce  shares  of  Canadian  Petro-'The  Foundation  co.  ot  can . 

fins  ont^ilincf  hv  thf*  ^ Cofnpiini6S  Ltd.  C  . 

These  indexes  do  not  predict  the  market  trend  ot  any  Industry  ,  •  .jjj.jAaf",  oxa'::.  nf  curh 'extra)  . 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- i.3.o4.o54  ot  suen.^  j  F„iman  c 
trends  early  enough  to  allow  investors  time  to  investigate  ‘he  cir-  "  -•  transaction  to  date  hasl.t'j  FreimSlfpfd 

cumstances  causing  tne  change  in  investment  sentiment  and.  if’,,..pn  Canadian  Petrofina  an  in- 

warranted  to  i^e  defensive  or  aggressive  action  before  the  new®  in  Calvan's  net  assets  of  Genera\  steci  wares  c  . 

counter-trend  »as  progressed  too  far.  .  m  L-fth  Amfitv  W"®*  P'O . 


Pfd.  5.24  1..1I 

....  2.25  .56*4 


Dom.  Steel  &  Coal  Corp .  I.OO 


fins  ont^ilincf  hv  thf*  ^ Cornpanies  Ltd.  C  .  1.00  ,25 

exes  do  not  predict  the  market  trend  ot  any  Industry  ,  '  , j j.-.jJL.f",  oga';:.  cneh  Fraser  companies  'extra)  . 20  20 

r.  they  serve  the  purpose  of  revealing  existing  counter-  ?^  J-  Freim.n  c  . . .so  .i2y 

='ln,o  in.-o.torc  Hmo  to  in voc. , oa ft  tho  r,r.  sha^Tes.  .  .  ;A.  J.  Freiman  C  (extra)  .  .50  .30 


.  in  wt-nce  General  Steel  Wares  Pfd .  5.0 

,$9.7  million,  with  equity  in  Sro^SjQypg^jjj  q  .  2,4 

ipotcntial  assets  ‘’very  substantial- 

!lv  in  excess"  of  the  par  value  of  n=r,„r  r  m 

S13.,54o,.y40  of  the  Petrofina  stock  Howard  Smith  c  .  i.o 

issued  to  Calvan  shareholders.  Howard  Smith  (extra)  . 2 

_  iloward  Smith  Prf.  .  2.0 


St.  Lawr'ce  Net 
1st  Quarter  Up 


Imperial  Bank  . 

Inter.  Holdings . 

Internationa*  Lfilities  Prf. 
ln\estors  Mutual  of  Can. 


1^0  f  iWf  Latonca  Inv.  Trust  Co.  Sa.  ,  1.46  .71 

_  Laurentide  Acceptance  Co.  CL  B  .60  .1.5 

.  _  J  y-  u  Laurentide  Acceptance  Co.  CL  A  .60  .1.5 

.jy.  During  January  and  February  Laurentide  .Accept’ce  Co.  5^c  Pfd.  i.oo  .25 

of  this  vear  St.  Lawrence  Corp.  Laurentide  Accept’ce  Co.  1.20  Pfd.  1.20  .20 

^  .  "...  Lewis  Bros.  Ltd .  .60  .15 

90  Ltd.  wa.s  still  experiencing  some 


change-over  and  start-up  prob-  Jf^a" 
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Prospects  of  a  considerably  bet-  THE  ROYAL  BANK 
ter  year  for  Dominion  Tar  &  AB 

IChemicHl  Co.  Ltd.  in  1955  werci  WF 
held  out  to  shareholder.s  of  com-  Vx.  77/ 

pany  at  annual  meeting  during!  UlViaeno,  0.  / 1 

past  week  by  E.  P.  Taylor,  chair-]  .u  .  j-  • 

man  and  president.  Earnings  fori  .  ^7^^VfrrnTv’’^FVT'’v 

■  first  quarter  of  this  year,  he  sa'cl-.  *  i.'Vp  vt<5 

Iwcre  “very  much  better”  and,  he  P*'" 

indicated,  shoultl  the  trend  con-iuppn  the  outstanding  capital  stock  of 
tinue  throughout  1955,  profits  thi*  bank  "as  been  declared  for  the 
I  would  show  a  substantial  gain  current  quarter  pa>  able  at  the  bank 
lover  those  for  last  year. 

Company,  Mr. 'Taylor  stated,  has  A  ESD.W ,  THE  LST  DAY  OF 

rid  itself  of  the  drain  on  profitslJUNE,  1955,  lo  shareholders  of 
which  had  developed  from  opera- |record  at  ihe  close  of  business  on  the 
tion  of  its  pctro-chemical  plant  30TH  OF  .-\PK1L,  1955,  shares 
at  Montreal  East,  sold  last  Fall  tolnot  fullv  paid  for  by  the  ISF  D.A'V 
Union  Carbide  Canada  Ltd.  jOF  FEBRUARY,  1955,  to  rank  for 
i  Sale  of  the  petro-chemical  unit|the  purpose  of  the  said  dividend  to 
‘and  of  majority  interest  in  the ; the  extent  of  the  paxments  made  on 
JVC  chlorine  plant  at  Bcauharnois,  he, the  said  shares  and  from  the  dales 

■'’®  J  H.  ROBINSON,  whose  appoint-  points  out,  had  put  the  balance  of  the  respective  payments. 

ment  as  a  Vice-President  of  Gyp-  sheet  in  a  very  liquid  position.  By  Order  of  the  Board, 

iso  jsum.  Lime  and  Alabastine.  Can- Company  was  still  operating  ini 

•4')  lada.  Limited,  has  been  announced  many  expanding  fjelds,  he  added,!  T.  H.  ,\TKL\SON. 

ibv  the  Directors.  land  he  was  sure  that  "from  timel  General  Manager. 

,  'Mr.  Robinson  has  been  a  mcm-|to  time  we  will  be  able  to  invest  .  ,„cc 

'27>c|ber  of  the  operating  staff  of  thelthis  money  to  good  advantage."  Montreal,  Qne.,  April  12,  1953. 

.Company  since  1922,  having  been!  President  recalled  that  the.  _  -  — .. 

iprcviouslv  employed  in  the  gyu-jchlorine  plant  had  been  .sold  atl  ■  AAIITIIAI 

"'so  Isum  industry  in  the  United  Statcs.inot  less  than  book  value,  in  a,  INV Bd  I  UK9  I  UAL 

lio  following  a'  period  of  service  in  transaction  under  which  Domin-I  Qp  CANADA  LTD 

the  United  States  Naw.  Mr.  Rob-  ‘on  Tar  bought  back  a  49  per  cent|  b  i  *0. 

inson  was  appointed  General  'biajorit.v  interest  isj  DIVIDEND  NOTICE 

•»rt  Works  Manager  of  the  Company's  py  Columbia  Souther  nj  •  u  w  •  4U 

[40  widespread  Canadian  operations  Chemical  Corp.  and  the  plant  isj  Notice  is  hereby  given  that  a 

•20  in  1951  and  was  elected  to  the  operated  by  a  newly  formed  com-idividend  of  7  cents  per  share  has 
Board  of  Directors  in  1952.  In  1953,  Standard  Chemicals  Ltd.  jbeen  declared  on  the  outstanding 

'a^Vo^hTcSan'';"”'  in  ^9‘;51^.?2T"a‘^co^^^^  Stock  of  the  Company. 

!  "Mr.  Robinson  is  a  member  ofit'on.  had  been  sold  at  not  IcssiPayablc  nn  May  13th,  1955.  to 
"S  I  the  .As.sociation  "of  Professional  jt^^n  its  dcpre(:,ated  net  value.  Isharcholdcrs  of  record  at  the  close 

'Engineers  of  the  Province  of  On-L^  rnm''nanv'^hp'’f °t  business  on  April  29th.  1955. 

20  Uario  and  of  the  Canadian  Insti-|  ‘‘c  comPany  haa  taken  h(:avy  de- 1 

tute  of  Mining  and  Metallurgy.  HelP^c'ation  allowances  on  }t  m  re-  E.  G.  O.  HOWARD. 

.7(1  .has  been  active  in  the  American iF.  '  I  Secretary 

•a^i-V^sociation  of  Testing  Materiais|[|;‘  ‘’ctter  in  ^ 

;20  jand  is  a  member  of  the  Natmnal|,|;  operating  loss  even  before  Hp!! April  12th.  1955.  _ 

"-n  .Association  of  the  United jp.oj,jj,fjon  and  had  an  adverse  CAKIADIAM  IITII  ITIKC 

_  _  .  _ 'effect  on  company  profit  in  both  CANADIAN  UTILITIESf 

_ 1  XT-A _ f.A.  I  lAilTC^ 


INVESTORS  MUTUAL 
OF  CANADA  LTD. 

DIVIDEND  NOTICE 


Canada  Iron 


Ipicciation  and  had  an  adverse 
'effect  on  company  profit  in  both 
iUI'O  and  1954-  Net  profit  in  1954 
fell  by  more  than  $100,000  to  $1,- 
1 875,360  or  56  cents  per  share. 

I  .M  the  annual  meeting  and  a 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 


Oper.  Profit 
<  .Net  Earnings 
xKarn.  per  Sh. 
U'ork.  Capital 


-  'subsequent  special  meeting,  by- dividend  of  One  Dollar 

Years  ended  December  list  laws  were  approved  providing i iwcnty-five  Cents  ($1.25) 

,  1954  1953  ^  transfer  office  and  stock|R^*\  Cumulative 

Op.r.  Prom  «„s7li3.5  .,,„V,5!.9  ]  registrar  in  the  U.S.  for  conveni- |f«*‘;emable  Pre  err^^  of 

Not  EarninKs  2..159.752  1,845.363 ' ence  of  U.S.  shareholders;  andi:i’^  value  ()f  $100.00  each  of 

xKarn.  per  Sh.  .  3.3?  «i-4i  broadening  the  powers  of  tho:  company  will  be  paid  on  the 

Uork.  Capital  i2.66?.92ft  Qompanv  to  permit  it  to  carry  day  of  May,  1955,  to  all 

‘“,1„„“'’X775  share  at  %n'(i  o(  imj!:''"^  Certain  subsidiary  ‘’usinoss  '^.'^^rcholders  'if  record  at 
182.77.',  sharrs  at  end  of  19.53.  Operations  acquircd.  in  particular  ;‘^'°se  of  bijsmess  on  the  29th  day 

•Annual  report  of  Canada  Iron‘‘‘^^'y‘r'°  a  building  contractor  °  Pri,  • 

T  ,xi  1061  ,  “bd  in  related  work.  ,  DATED  at  Edmonton.  Alberta, 

Foundries.  Ltd.  for  1954  reflects - .this  eth  day  of  April,  A.D.  1955. 

acquisition  during  the  year  of  -  i  ^  .  I  By  Order  of  the  Board. 

Dominion  Structural  Steel  Ltd. Of00/S  j  T.  A.  MONTGOMERY, 

operating  profits  and  net  earnings.  |  Secretary, 

after  all  charges  both  showing  y„ri  ended  December  Slat  ' 


and  in  related  work. 


lems.  P.  M.  Fox.  president,  told  McColl  Frontenac  C .  1.2n  .30  May  3t  Apr.  30  .  .60 

aoo  ...  moaf  McIntyre  Porcupine  .  2.00  .50  June  1  May  2  2.00' 

280  shareholders  at  the  annual  meet-  MacKinnon  struct,  steel  .  SVr  IV."'  June  15  May  31  2', 2 

760  ing  in  Montreal  this  week.  How-  Melchers  Distilleries  Lid.  Pfd.  .  .40  .10  Anr.  30  .V.ar.  31  ...  .10 

,  -J  J  :  _  .Ua _ .u  .Mexican  Light  4  Power  "C”  1.50  .37H  May  2  Apr.  7  ...  .37 

240  ever,  he  said,  during  the  month  Mexican  Light  4  Power  Pfd.  Sa  l.OO  .50  May  2  .Apr.  7  ...  .50 

77(1  of  March  most  of  these  difficul-  Moore  Corp.  Ltd.  4",  Pfd.  4'i  r;,  .july  2  June  3  ...  3' 

44U  ...  Mcore  Corp.  Ltd  C  1.20  .30  .fuly  2  June  3  ...  1.10' 

tics  were  overcome,  with  the  re- 

200  ,ult  that,  for  the  fi^st  quarter,  net  r.  Pfd  ^  2'S) 

120  profits  rose  to  SI. 012. 142  from 

ll(,  S81O.046  for  the  same  quarter  in  nsiliie  nn.r  Mills  Pld .  7.nn  1.7.5  June  1  xpr.  29  3,50 

1954.  “Re.sults  to  date  in  April  Ontario  steel  Products  t .  l.uu  .2.5  .May  16  .Apr.  15  ...  .90i 

100  show  further  satisfactory  im-  S'®®'  Pfd .  7.00  t.75  May  I6  Apr.  u  ...  3.j0 

provement."  he  continued,  "and  penmans  Ltd.  c  .  3.no  .7.5  .May  16  Apr.  is  ...  l.so 

I  am  quite  confident  that  this  Pressed  Metals  C  .  1.00  .25  May  2  Apr.  9  ...  .20 

uptrend  xvill  continue  during  the  I  „ 

^0  subsequent  months  that  lie  ahead  «“®'’®®  P®"'*®  ^'® .  •"  ’ 

110  of  us”  Reitnian’s  (Canada)  . 60  .15  May  2  Apr.  13  ...  .25 

r.  ,  J  •  ••  Renabie  Mines  Ltd . 20  ns  June  IS  May  16,  .10 

100  Company,  he  said,  is  operating  Pa,,„  ^  i.on  ,2.5  .June  1  May  14  ..  .so 

full  time  on  all  paper  machines, iRolUnd  Paper  Co.  C  .  l.nn  LOBU  June  is  June  i  ...  2.12' 

90  but  in  respect  of  the  new  ma-’Rolland  Paper  Co.  Pfd .  4.25  .25  June  1  May  14  .  .50 

gjj  chines,  not  yet  at  ultimate  capa-  Po.'al  Bank  .  i..5n  .37Vi  June  1  Apr.  30  ...  .5 

left  city.  , Saguenay  Power  Co.  Pfd .  4.24  l.OB  ,Iuly  1  June  10^  ...  3.10 

"As  VOU  know."  president  said,  ■‘'an  Antonio  Gold  Mines . 03  May  23  Apr.  23  .03 

HO  'when  we  installed  the  nexv  kraft  Shawinigan  Water  4  Power  Co.  C  1.20  ..30  May  25  Apr.  15  .  .60 

w.aen  we  ms.aiieti  me  new  Krati  williams  C  2.20  .45  M.ay  2  Apr.  8  ..  l.lo< 

130  paper  machine  at  East  Angus,  the  sherwin-wiiiiam.s  Co.  Pfd .  ir,  i-i,';  July  2  lune  10  .I'-j' 

)20  .machine  we  decided  on  had  a  n.  slater  C  . bo  .13  May  2  Apr.  12  ...  •30 

capacity  in  excess  of  the  immedi-  Soulham  Company  1.00  .45  .lune  20  lune  14  ...  .8j 

“0  ate  market  renu'reme'i's  fo-  this  Lo"®®"®®  f'ooP-  -oO  ‘'P'  ^  ■'P®- 

ate  maiKC,  rcq^U.rcmen..  to  tnis  Lawrence  Flour  Mills  Pfd.  7',  I’.V'  May  2  Apr.  22  ...  SWi 

|(X)  machines  products.  In  order  to  Stadacona  Mines  Ltd . oo  .02  May  9  Apr.  15  ..  .02 

eliminate  shutdowm.  we  decided  Stanley  Brock  Ltd.  CI.  A  . bo  ,13  May  1  Apr.  n  ...  .30 

90  to  endeavour  to  run  newsprint  on  Stanley  Brock  Ltd.  Cl.  B  .  .40  in  May  1  Apr.  II  ...  .-0 

this  machine.  This  was  started  in  S>®®1  ®‘  Can .  1.20  .30  May  2  Apr.  7  ...  .oor 

80  January  and  we  are  no-w  produc-  jhe  Toronto-Dominion  Bank  .  .  1.30  .32',i  May  2  Mar.  13  ...  .32', 

ing  about  80  tons  of  newsprint'  m 

70  per  day  and  expect  to  increase  C"'"".  c®®  Co.  of  Can  . .  1.10  .M  May  2  Apr.  ...  • 

,r  inn  iftft-  !. 'Tu;-  Lnited  Corporations  Ltd.  CI.  A  l.aO  ..37  May  Ifi  Apr.  I.1  ...  .(•7 

65  thi.'  to  100  tons  per  day.  This  in-  Lnjtcd  corporations  Ltd.  CI.  B  40  .10  May  31  Apr.  30  ...  .45' 

^  creased  capacity  has  helped  us 

^  take  care  of  our  newsprint  cus-^  .  ,  „  .35  .tune  10  May  fi  ...  .70 

53  tomers  requirements  and  xvill  ado 'west.  Can.  Breweries  .  l.no  .23  June  1  Apr.  29  ...  .30 

60  to  the  corporation’s  earnings.  I 

..  ,  ,  •  Zellers  Ltd.  Pid .  3.00  .75  May  2  Apr.  5  ...  .7o 

Another  matter  of  interes,  is  1  Zeners  Ltd.  c  .90  .22',i  May  2  Apr.  5  .. 

®5  the  engineering  survey  that  is  in| - 

progress  at  our  Three  Rix’ers  .nd  Sote-  Lnless  otherwise  indicated,  dividends  are  on  a  (luarterly  basis.  Sa.— Semr 

.  Dolbeau  nc’.vspnnt  mills:  this  sur-  annually;  int.— interim;  arr Arrears;  L’.S.— U.S.  funds. 

'50  vey  will  be  completed  shortly,  and  — - - — — - - - 

140  we  expect  that  the  productive  1  !_  1 

130  newsprint  ca  :a”ties  of  the.=e  A  UtllltlGS 

]20  mills  can  bo  increased  bv  some  Uwl  flD  Ot  u  ,t 

,r  40.ri00  to  oO.Onn  tons  through  a  _  ! 

moderate  speed-up.  and  with  a  l»r>  ended  December  out,  »'  s 

iflB  reasonable  expenditure  per  ton.  19.51  1953  .Bale*  3.432.722  2.693.761 

The  outlo'ik  for  new'sprint  re-  5  s  oper.  Profit  '’fSS'Fo 

90  mains  very  strong  and  from  every  OP'f  ^'’®"'"  i  nJ  i  s' 


.60  substantial  increases  over  figures 


Years  ended  December  Slat! 


for  preceding  year.  Directors’  re- oper.  Profit  .  j.8n.5.i66  2,916.446]  riAAiTB^ - 

.11)  port  points  out  that,  of  the  in- S®‘  *^*®''*''6*  ^'^*'**' 

1  ..  ....  Earn,  per  bh.  ..  0.27  l.O.S  DlVinii'vn  VATIf*F 

crease  of  mor(J  than  $3.0  million  in  Work.  Capital  7.516.S10  7,372..34B'  vii»r,rxi»  .-vuiiL.t, 

net  working  capital  during  the  C"®®-  Bati"  i.s-i  .3.41  .Notice  is  hereby  given  that  a 

year.  approximately  $2.675.000!  As  a  result  of  a  .sharp  upturnjd'vi'icnd  of  one  and  one-quarter 
came  from  the  purchase  of  Dom- 'in  business  during  the  final  quar-|Pc®  cent  has  been  dcclar- 

inion  Structural  Steel  and  the  ter  of  the  year.  Atlas  Steels  Ltd.jccl  on  the  S'";-  Cumulative  Sinking 
balance  from  earnings.  w’as  able  to  .show,  in  its  annual  Fund  Redeemable  S'tock  of  Mac- 

.\mong  current  asschs  cash  i.s'''cport  for  1954,  net  earnings  after  Kinnon  Structural  Steel  Co.  Limi- 
down  at  $512,726  from  -$1  Vl9  062  charges  of  $226,409.  equal  to  Jed-  payable  June  15.  19,55,  to 


^  ^  •  Earn,  per  Sh. 

crease  of  mord  than  $3.5  million  in  Work.  Capital 
net  working  capital  during  thcT"®®- 


j  DATED  at  Edmonton.  Alberta, 
Ithis  6th  day  of  April,  A.D.  1955. 

'  By  Order  of  the  Board, 
j  T.  A.  MONTGOMERY. 

_ _  Secretary. 

MocKINN^ 

I  STRUCTURAL  STEEL 
CO.  LIMITED 

DIVIDEND  NOTICE 

.Notice  is  hereby  given  that  a 


balance  from  earnings. 

•Among  current  asschs  cash  is 
down  at  $512,726  from  $1,419,062 


May  25  .Mar.  15 


June  1  .May  14 

June  15  June  1 

June  1  May  14 

June  1  .Apr.  3n 

July  1  June  10 

May  23  Apr.  23 
May  25  Apr.  15 

M.3y  2  Apr.  8 

July  2  lune  10 

May  2  Apr.  12 

June  28  lune  14 


government  bond  holdings  cents  a  share  on  outstandingi^harcholdcrs  of  record  May  31, 


i  3?  down  at  $.557,671  from  $706,046; 

-®  I'cccivables  are  up  at  .$9,711,796!  In 


directors’  report. 


jfrom  $7,319,455  and  inventorie.s  up ‘Davis,  president,  .states  tharla.stj 
at  $10,425,931  from  $7,689.618.‘quarter  expansion  in  sales  of  com-j 
! Among  current  liabilities,  bank  pany’s  specialty  and  stainless! 


By  Order  of  the  Board  of 
Directors. 

J.  G.  SCORER.  F.C.I.F., 
Secretary. 


50  loans  are  down  at  $686,600  from'-'itecls  effaced  previous  months’,i>/rftn.„ai  4r.rii  is  loss  ’ 
12' •.(  $1,284,222  and  payables  up  at  $5,.  losses  and  enabled  company  to! _ .  ■  p  . ,  ii)D.7. 


299,899  from  $4,638,214 


ishow  a  profit  in  excess  of  $200,000 
iThe  trend  thus  established,  he! 


I  In  directors’ report  T.  F  Rahilly  i establisned.  he; 
3.18  chairman  and  president  states  that  continuing  in  the  first  halfi 

|tlie  decline  in  the  market  for'°‘ 

115,  1  manulactured  products  of  com-  Sales  for  1954  totalled  $16,72.5,- 
M-s'^jpany  which  began  in  the  last  957.  compared  to  $23.’047,857  in 
■•■M)  '  quarter  of  19.52  continued  through-  1953. 


;  DUPUIS  FRERES, 

I  LIMITEE 

Preferred  Quarterly  Dividend 

NOTICE  is  hereby  given  that  a 
dividend  bearing  No.  .35.  in  the 


May  16  Apr.  15 
May  31  Apr.  30 


:rat‘e‘‘’G^srsaYcs’’in ‘mi^exXd^  quarter,  report  states,  amount  of  thirty" cents  ($b..30)  per 

('“c-  Oross  sales  in  19.74,  cxclud-  also  saw  completion  of  company skhare  bcin"  at  the  rate  of  4  80';, 

••3^0  *'2  million.  hear-y 'pif^nnum."  has ‘beerLteTo,; 

.20  lA-cncv  sales  wore  a Is^a^  and  plant  expansion  the  Cumulative  Redeemable  Pre- 

Ibv”  the  low-^r  fevcl  ‘^f  “neral  Shares  of  the  Par  Value  of 

32.  'bbsincL  activitv  and  were  down  ‘525.00  each  of  Dupuis  Freres. 

!  manufacturers  of  the  world.  In-  rimitec  for  the  nnarfer  enriin" 
14”  from  those  of  19.73.  However,,„i,,apa  „„  North  America’s  first  a  1  oc.u  in=-  '^",1  - 

reduced  cost  of  raw  materials  and  ivoiin  Aimerica>  tiisi  April  30th.  195.7.  payable  on  May 

Z;  manufacturing  economiL  en^blelitfif  ^"onttuoTsTa'^^^ 

'as  ‘he  same  level  continuous  production  of  On  behalf  of  the  Board. 

I  Total  expendUureffor  Hnd. JEAN  MARC  LALONDE, 

■5uring"®the  vea"r‘  amount'eT\rsT‘  ^  ™  other  eSment  T^^ 

amounted  to  SL-lj^n  use  of  this  equip-  Apnl  l»th.  19,7a. 

emi- Iment  could  not  bo  realized  in  1954  ..  ' 

'  q  i hecausc  of  the  necessity  for  ad-j  MclNTYRE  PORCUPINE 


Burns  &  Co.  ***'!'*'« 


.0,000  tons  through  a  ’  ^  1954"'”'’"  ?9.m  ^urchase^^^^  Canadian  rail.  “'R  au  a«f’P‘<3'^  ‘hat  ‘he  Notice  is  hereby  given  that  a 

speed-up.  and  with  a  Yr,r,  mdrd  Drrrmbrr  3ist,  J  . *  ways  are  at  a  low  ebb  resulting  of  ''cyolutionary  types 'dividend  of  fifty  cents  t50c)  per 

T  T  Prom  deduced  -les  of  such  company ^^^t^^nd  ard‘tmVfproceir'=.^!;fe"';;at‘^^  ^^"^jtn"c  ?s?"r9^,5  "'lo^ 

1:-:"  "711  “i"  •cL'Ton"  .nTpS”™;®™'™ ST  m'  ''r/iV'-"' 

seeable  future.'  '  uTk. '’ca'pRai  . !  4,639^6U  .3,76L2i!l  Annual  report  of  Canadian  water  pipe  continue  at  -.ness  May  2nd  19do. 

'>  turn  of  the  year  our  ‘‘®“®  t  **’’  '  Utilities,  Ltd.  for  1954  reflects  a  oess  w’ill  more  than  justify  the  cM  Resolution  of  the  Board, 

b  sal(.s  have  increased,  •’lyricu.tural  conditons  in  west-  j^rge  scale  expansion  in  below  normal  a  ‘  condition  Tha^  have  every  confidencej  W.  B.  DIX. 

,TThi;."u"iS”fo  r4r"T‘’S‘rr;c“j'‘Ss -«■ »« '» ,hr„  y..r!jiT'fs.;s;‘'ro'’%?TcT^ 


iStructural  Steel  Ltd..  President/^  .  durin"  the  break-in! 

I  period.  CommentTng  on  this  phase  | 
|to  the  company  by  further  diversi-IPf  company  operations.  Mr.  Davis! 
I  lying  and  complementing  its  pre-i^gj^  in  pan:  | 


Y»'»ri  ^ndpd  Orrfmbpr  list, 

1031  1953  Sal^s 

$  S  'Op^r.  Profit 

3.308.053  3.218.658  Net  Laming® 
673.386  1.080.101  Earn,  on  Com. 


Purchases  by  Canadian  rail-i 


MclNTYRE  PORCUPINE 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDE.ND  No.  162 

Notice  is  hereby  given  that  a 


80  for  the  foreseeable  future.  UoFk.  "capaai  . !  1, 639^613  .3,76i,'20i 

"Since  the  turn  of  the  year  our  ,  ...  t**'* 

70  .=u;-;7lus  p'ulp  saks  have  increased,  •■’):?ncu,tural  conditons  in  west- 
65  a.4  lias  the  price  of  this  commod-  cm  Canaaa  and  market  instability 
5Q  ity,  and  whilst  earnings  from  thisi ^hc  year  ate  reflecte(l  in 
„  source  cannot  be  compared  to  the '  ^  Co.  Ltd. 

55  abnormal  earnings  enjoyed  in  1951,  f®?'*  "hich  snows  a  sh^rP  drop 


55  all  charges  all  showing  sub-  ^’he ‘'roVicrof’^^rersUi^atir  o^f  1^  ^Te^ 

‘"Mr  'Fox“'he  me‘et[n'‘That  compared  w!th  preceding  year. figures  for  pre-  products  being  followed  by  com-  ^e  ’eom^p^nT  fa"e  fn  WAITE  AMULET  MINES, 

ftft  Mr  Fox  told  the  meeting  that  p,  tnnnaae  of  sales  nraclicallv '  ceding  year.  Company  operates  pany.  report  states  is  achieving  its  iiAZiTcrk 

90  now-  that  the  company  had  extra  |,richan''ed  from  1953  le^el  value  power  generating  plants  and  sup-'purpose  by  minimizing  the  ad-  *hc  ycai,  was  acc^panied  hy  a  LIMITED 

an  of  company's  sales  was  somewhat! plies  elcctricitv  to  a  wide  area  iniverse  effect  of  decreased  sales  of ^Uft‘Vn‘mnln-J'’s  DIVIDEND  NOTICE 

oibrr  l^urrme"  rmaUccu'*  I^^^  1953!eastern  Alberta  and  western  pertain  products  on  the  company  NOTICE  is  hereby  given  tha-t 

lalloy,  mining  and  specialty  steel, ,"'^c  (.^enis  'J-oc  pet  si^re  na> 
fields.  At  the  .same  time  the  com-  (declared  by  the  Directors 

pany  has  expanded  its  facilities  of  Watte  Amulet  Mines.  Limiteii 


By  Resolution  of  the  Board. 

W.  B.  DIX, 

Treasurer. 

Dated  at  Toronto, 


\>5  AP'  % 


70  1955.  was  $23.39  per  share,  com- 
gr  pared  with  $22.65  as  at  December 
31.  19.54. 


Anthes  Imperial 


1  I  i 

12  SENIOR  GOLD 


The 

Western  City 

Company 


ijft  ing  kraft  (troditcfs  in  the  British  Combined  sale.s  of  company  and  om  .Mberta  and  northern  B.C.  ^  lallov,  mining  and  specialty  steel, [wo  Cents  (S.oO  per  sl^re  has 

I.sles  has  been  satisfactorv  and  he  sub.sidiarics  were  down  $2.8  mil-  Energy  sold  last  year  ‘otallcd  AnfhAC  |mneria|  field.s.  At  the  .same  time  the  com-  o?on  (declared  by  the  Directors 

'20  kjoked  forward  to  materially  in-  ''o®!  f®om  previous  year  at  $161  5  89,625,000  kwh.  an  increase  ot  9  r  panv  has  expanded  its  facilities  Watte  Amulet  Mines.  Limited 

no  croascid  .sale;  as  Britain’s  dollar  million  per  cent  over  19.53  sales;  this  in  Annual  report  of  the  Anthes-jfor  manufacturing  stainless  steels  ’'i'uo  *®‘U’  ^harr- 

situation  eases.  Gf  net  earnings  $376,198  were  face  of  the  fact  that  no  wholesale  Imjicrial  Co.  Ltd.,  1954,  shows  con-  to  include  strip  and  welded  tubing  ■'‘‘’I'le®''  of  record  at  the  close  nr 

100  _ _  from  packing  house  operations,  power  was  sold  as  compared  with  solidated  net  earnings  ot  company ‘as  well  as  sheet,  billet,  bar,  rod  business  May  6th,  1955. 

90  UNITED  fiORPORATIONS  down  widely  frorrr  1953  figure  of  11,810.500  kwh  year  before.  A  total.and  subsidiaries  of  $454,190,  whichiand  wire,  all  of  which  show  in-  By  Order  of  the-  Board. 

United  Cornorationx  1  imifftH  S'"'lHl-3  On  the  Other  hand,  divi-  of  .3.400  customers  were  addediaftcr  deducting  preferred  divi-iercasing  appeal  fo  customers.  '  C  H  WINDELER. 

sn  rennets  t)i-t  iho  tbrolir  ‘'’‘m'wu  dends  from  subsidiaries  were  during  the  year  under  review,  dends.  were  equivalent  tn  $4.25 - Sccrctarv. 

of  riass  R**  stftftL  oc  ft*  71*^  hig.hcr  at  $296,138  as  compared 'bringing  total  cu.stomcrs  at  end  per  common  share.  This  compar-iii«  I  1/  ‘xx*  iTornnto  Ontario 

70  ?  .5.?  was  $  ."39  per  hfre  "com'  1  1  ,  m  ^^re  earned  iniMOliarCh  KlHttllig  ^‘Hth  19,5r 

I%ared  with  $22.15  Director.s  report  states  that  agn- ,  Company  spent,  during  1954.  '9y3  on  a  cnmparabk  basts.  Years  ended  nrTeniber  ,3tM  -  -  -  - - - - 

31  1954  culture  suffered  extensively  frorn  $2,649,000  on  capital  additions  and,  -^ud  working  capital,  balance;  19.>4  195.3  CAkl  AKITDKIin  GOLD 

60  —  - -  - -  -  aoverse  weather  conditions  and  ^  jj,  expected  that'Shcct  show.s.  amounted  to  $2,004,-;  s  .t  jAN  AINIUDIIU  UUUU 

55  ^  expenditures’  during  the  current  fiOf’.  an  increase  of  $327..733  durim'IN;:'  op®®-  ^  MINES  LIMITED 

PrktnrYariv  fnrloiz  year  will  amount  to  .$4  5  million  the  year.  Net  additions  to  fixed  ij:.®*  1  i  sse'w 

50  l^ompany  innex  pronounced,  thus  materially  acid-  ^  Referdne  to  th‘e‘increa.=?  in  net  ,‘'S-‘'®’‘s  amounted  to  $410,151.  divi- Icurr '  RaUo  , .  z.'m  w-i  Personal  Liability) 

.r  p-e,  Rare' hi report  points  out  that;;Jepds  totalled  $114,947  and  $170,-1  Continuation  rif  difficult  operat-  DIVIDEND  NO.  43 

^5  ,,  hifth  quality  livestock  profitably  $214  000  of  the  total  was  due  to  a  788  was  expended  on  the  redoiTip-|ing  conditions  in  the  textile  in- 

,ft  ,\L'r  1,'hic  9  H-K  Seru"rTes  z  rft'icbange  in  the  income  tax  regula-  ‘mn  ,"f.P'’eferrcd  shares  and  theiduslry  during  the  year  is  reflect-  Notice  is  hereby  given  that  a 


Company  Index 


Abitibi  PAP 
jA  z\mpr.  Lpriuc 
Atlas  Stf^el.s 
Anthes-Imp’I 
35  Antonc  ppt, 
Andian  Nat’l 
Barvue  Mines 
3A  B.C.  Power 
Borns  &  Co. 
Rurrard  I). I). 
Can.  Korcflncs 
400  (*anada  Iron 

3cn  So.  Oils 

Can.  InsersoM 
300  Chemical.s 

Can.  Petrofina 
250  t’lilities 

Centre  Bake 

200  Citation  Oils 


2  Inland  C’emenf 
2  I.CF.  Rakine 
9  Inter.  Nickel 

8  .farulet  Mines 

9  .famaica  P.S, 

7  Kerr-Addison 
2  Lake  Shore 

12  ,\If.  Lambert 
5  McColl-Front. 

2  Madsen  R.L. 

II  McIntyre  Pore. 
2  Mnoarch  Knil 
.i  New  Dickenson 
2*.{  Nat’l  Hosiery 
2  N.W.  Ind  l  C;as 
9  Penmans  Ltd. 
y  People’s  Credit 


na  to  the  problcnns  of  ^^rkcling  report  points  out  totalled  $114,047  and  $170,-;  Continuation  of  difficult  operat- 

lan  quality  livestock  profitably  52 14  000  of  the  total  was  due  to  a  expended  on  the  redemp-jing  conditions  in  the  textile  in- 

’rr  re- i in  the  income  tax  regula-;‘'?n  of  preferred  shares  and  theiduslry  during  the  year  is  reflect- 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  43 

Notice  is  hereby  given  that  a 
lividend  of  3c  a  share  has  been 
Icclarcd  on  the  outstanding  capi- 


2  pital.  repoi-f  states.  $8.50.000  1 tions  permitting  company  to  daini  minority  in-  ed  in  annual  ri^iort  of  Monarch  dividend  of  3c  a  share  has  been 

t  inL  esu'^in  Pafm  Da^*'"  **‘'^  maximum  al."‘’''est  in  a  subsidiary,  The.se  fund.s  Knitting  Co.-  Ltd.,  for  19.54  which  „„  the  outstanding  capi- 

4|minority  interests  in  Palm  Uai-  denreciation  regardless  of  "'cre  provided  from  earnings,  shows  a  considerable  increase  m  „  .  . 

«  ries  Ltd.  .IthramoXt  actuaUv  accr^  on'*®"'"  depreciation  of  $219,229  and  net  loss  after  all  charges  as  com-  ‘“I  •‘'‘Pck  the  Company,  payable 

g  Referring  to  profits  from  actual  company’s  books.  i  from  a  net  increa.se  in  funded  debtlpared  with  19.53.  Miscellaneous  in  Canadian  funds,  on  the  25th 

11  packing  hou.se  operations  if  i.s^ _ ; _ _ _  jof  $350,000.  i income  was  somewhat  higher  for  day  of  May.  1955,  to  shareholders 

■V  pointed  out  that  it  represents  ^  i  u  e  *  i  D,  G.  Willmot.  president,  statcsiycar  under  review  at  $40,3.50  as  ,,  .iftcft  nt 

'2  profit  of  only  34  cents  for  every  ;H-E  SeCUritieS  lin  directors’  report  that  despite 'compared  with  $21,214. 

7  (’f  sales.  Ann,,!.)  ,-ftnn.-i  nf  n„a.-n  )? iftni .1  n  •St®®’®'^  Competition  and  lower;  Working  capital  was  lower  than  ®>n  the  2,7th  day  of  .\pril,  1955. 

.,  -  -  H-Vd'o  K'®'®‘"C!pnce,s.  the  dollar  value  of  sales, at  the  end  of  19.53  but  balaneej  gy  order  of  the  Boaid. 

’’Con  I  nOGTSOll'KonO  |‘^ccuriuc.s  Coip.  for  19.14  shows  j  increased  moderately  to  a  new]shcct  position  improved  to  some' 

g  ’  ^  net  earnings  after  all  charges  up  record  level.  He  also  said  that  thciextcnt,  bank  loan  being  down  ati  U.  D.  DAVIES, 

12  Canadian  Ingcrsoll-Rand  Co.  .  $31711$  miial  In  34  5  rents  a'new  attraetive  line  of  gas  and  oil  $725,899  from  $1,055,518  in  19.53  bal-;  .Assistant  Secretary. 


L.  D,  DAVIES, 
•Assistant  Secretary. 


r.'onfi.  CorrUfiun  ll  Preston  Fxd 


150  ^’*ns.  Denison 
Cons.  K.  Crest 
125  Cons.  Howey 
*^ons.  Textile 
ion  Credit  Foncier 
9Q  Croft  Uran. 
gn  Crown  Trust 
Destarada  M. 
70  Dom.  Corset 


9  Prov’I  Transport 
9  San.  Pulp 
9  St.  Law.  Corp. 

2  Sherrill  Gord. 

4  H.  Simon 
9  Sisroe  Gold 
1  Superte.st  Pet. 

11  Standard  Clay 

12  Steel  of  Can. 


Dom.  Fxngineering  5  Tock-HuRhes 


loaEsaiBaiBai^iEaiiEaiE^iiEaiEa 


Dom.  Glass 
CA  Dosco. 

Dom.  Tar 
aft  Federated  Pet. 
Fleet  .Manuf’c 

35  Gen’l  Prods. 

jft  Goldale  Mines 
!  Goldfields  Ur. 
25  D.  Manitou 
;Gt.  .No.  Gas 
^  Hudson’s  Bay 


7  Temafjami  M.  9 

3  Tip  Top  Tailors  .5 

2  Trans  Mountain  11 

9'Unit.  Amusement  .5 

8  Violamac  M.  II 

S|  Waite  Amulet  9 

11  Walker  G  8/  W  7 

11  Geo.  Weston  ft 

9  Wood  Alexander  1 

.1  Wool  Combine  8 


12  c.Hn®naifjn  $317  n.*)  cnual  lo  .14o  ernts  a'^ew  attrariivc  unr  nr  and  oir$7i'.7,«9y  irom  in  iy.')45Dai-,  Assistant  bccreiary. 

■3  Ltd,  reports  for  year  19.54  net  ’  '  ’  ’  ’  fired  heating  units  for  home  in-  nnco  sheet  and  invcntorie.s  mark-'— - — - - 

®  earnings  after  all  charges  slightly  j®"''®®  c®*  outstanding  ^o®®)®®)®*®)  i.stallation  has  received  cncourag-  cdly  lower  at  $1,540,476  from  $2,-iThat  these  conditions  will  event- 

ybclow  19,53  figure  at  $1,001,095,  stock,  as  compared  with  19.53  fig-  ing  market  acceptance.  134,355.  There  was  a  slight  im-|U3"y  t*®  correijted  it  is  indicated 

I'a, equal  to  $5.08  a  share  on  outstand- l,.rc  of  4:761  416  eniial  tn  30  3  rente:  - - - - - -  provement  in  current  ratio.  Loss  however,  there  is  n®  doubt. 

fling  stock,  as  compared  with  $1,-  „  share  Consol'd  Toxtila  $365,821.  report  states  was  due  Since  trying  tjmes  first  beset 

J  043.146.  equal  to  $.5.29  a  share.  ,  .  •  j  u  ,  writing  down  inven-  the  industry  m  1951,  report  says. 

II I  Profit  before  taxes  was  off  at  $1,-  Investments  are  cairied  on  bal-j  Annual  report  of  Consolidated  tories  in  line  with  reduced  sales  there  has  been  a  constant  down- 

4  882.295  from  $1,927,20.3  year  before.  sheet  at  net  book  value  of  Textile  Mill.s  Ltd.  for  1954  shows  prices.  Overhead  costs  were  sub-  ward  trend  in  business  conditions 

''^!  Balance  sheet  shows  an  im-  $'0-999, 562  with  a  quoted  market  a  sharp  drop  in  net  earnings  for  stantially  reduced.  Physical  vol-  BRd  this  adverse  pace  continued 

.f'provement  in  working  capital  <®f  $25,340,947  as  at  Decern-  year  $27,365,  equal  to  10  cents  a  ume  was  maintained  but  dollar  throughout  1954.  "There  appear  to 

diposition  during  the  .year,  current  *'‘'®  '9-®^-  compared  with  $16,-  common  share,  from  1953  figure  volume  through  decreased  sales  be”  it  goes  on  ^  say  “only  two 

•4  assets  being  up  at  $10,007,073  865,334  and  $18,592,478  respectively  of  $68,749,  or  28  cents  a  share.  value.s,  was  somewhat  lower,  alternatives  failing  us— either  Can- 

'Ufrom  $9,897,067  at  end  of  195.3  and  a  y<®ar  earlier.  Earnings  were  adversely  affect- [Earned  surphi.s  at  December  31  adian  economic  Conditions  must 

iijcurrcnt  liabilities  down  at  $1,870,-1  Earned  surplus  as  at  December  od  by  unsatisfactory  prices.  M.  amounted  to  $1,092,477.  dctcrioiAite  with  labor  and  other 

7!7.52  from  $2,064,261.  Net  working|31.  19-54  was  higher  at  .$3,122,129  Born.-doin,  pi>osident,  .states  in  re-l  Referring  to  the  outlook  report,  co.sts  fulling  drastically,  or  Can- 
’jcapital  position,  accordingly,  wa.s | against  $3,056,170  at  end  of  1953.  port.  .Sale.s  volume  was  well  main- ,  states  that  prospects  for  immedi-  adians  must  have  at  least  the 
j!up  at  .$8,1.37,.321  from  .$7.'822,806 :  Indicated  breakup  value  of  com-  tained.  he  notes,  and  in  rccentlatc  future  arc  obscure.  It  is  .still  same  protection  with  which  other 
^iand  current  ratio  up  at  5.35  to'mon  stock  at  the  end  of  1954  was  months  ha.s  shown  an  cxp.inding  doubtful  that  the  pressure  of  tex-  countries  surround  their  native 
1  from  4.80  to  1.  ‘$13.21  against  $8.69  a  year  earlier,  trend.  ‘  tile  imports  has  been  overcome,  economy. 


"V 


'The  Hnancial  'Tfme; 


MONTREAL,  APRIL  22,  1955 


World  Bank  Sets  Up  I.F.C. 

To  Aid  Overseas  Investment  THE  TREND  of  the 

Washington.  —  Details  of  the  The  Corporation  will  have  aulh-  I  1\^  \ 

International  Finance  Corpora-  ority  to  invest  in  any  kind  of  ^_F  ^  j  It1  /  m  1  F.  1%  1  J  X 

tion,  the  World  Bank’s  proposed  productive  private  enterprise,  in-  ' 

new  affiliate  designed  to  provide  eluding  agricultural,  financial  and  7^  .  A  .  1  .  i 

capital  for  private  enterprise  in  commercial  undertakings:  but  its  wiTr~"_i  ,  ,  ■ 

under-developed  areas  v'ere  re-  main  emphasis  is  likely  to  be  on 

leased  last  week  to  the  Bank's  industry  In  addition  to  its  fi-  The  renewed  flurry  of  speculative,  buying  in  New  York  ha? 

.i6  member  governments.  The  nancing  operations,  IFC  will  ser?'e  .  .  ,  <  .  _ _ 

next  move  will  be  up  to  the  mem-  as  a  clearing  house  to  bring  to-  brought  ne'v  v'arnings  of  interference  I 

bers  to  approve  the  IFC's  charter  gether  investment  opportunities,  Fulbright  is  at  it  again,  speaking  of  fe^'ers  and  shallow 

and  to  subscribe  their  respective  private  capita!  and  experienced!  optimisms,  and  he  has  iu.st  sufficient  support  from  serious  people 
Share  of  the  $100  million  capital,  managemenl.  ^  ,  ,  ,  .  ‘  ,  i  u-  *  ■ 

The  United  States  would  be  the  _ - _  grind  an  axe  to  make  his  comments  in- 

largest  shareholder  in  the  corpo-irtX£^„  teresting. 

Tda- "shire  woKmoi^'^  NCW  DOSCO  ,  ,,,,  ,,, 

600,000.  The  IFC  will  come  >tttoin0h0nt|jrg  ISSU6  '•  increase  in  money  rates  by  a  boost  in  the  discount  rate 

being  when  at  least  30  govern-,  ‘  to  l-'^'i'::  may  again  be  followed  by  a  hoist  in  margin  require¬ 
ments  have  subscribed  at  least  — —  '  ‘ 

$75  million  to  its  capital  Offerins  was  made  during  past  tnen 

The  IFC  will  invest  in  nroduc-pveek  of  an  issue  of  $10,000,000  tYhen  margin, «  were  increased  to  60  per  cent  in  January,  th 

tive  undertakings  in  association  principal  amount  of  4V4"  convert-  action  had  almost  no  effect — brokers  loans  on  securities  othe 
with  private  investors,  and  with-  ible  sinking  fund  debenture.s.  10.V5  hv  another  MIO  million 

out  government  guarentee,  miseries  of  Dominion  Steel  and  Coal  ♦han  government  bonds  have  increased  by  another  $310  million 

those  ca.ses  w;here  sufficient  pri-|Corp.  Ltd.,  is  being  offered  by  fh  something  like  $Pi  billions 

s'ate  capital  is  not  available  on-Wood.  Gund.v  &-  Co  Ltd.  I  There  is.  therefore,  a  measure  of  danger,  although  how  bi; 

reasonable  terms.  It  will  go  fur-'  Debentures  offered  at  oar  and’  „  *■  ■,  i-  1 

ther  and  try  to  recruit  capital  [accrued  interest,  mature  May  Li.  ^  measure  will  not  be  discoverable  until  econom.c  .ctnntv  eve! 
from  private  sources  as  well  asjigTO  and  v’ill  be  eonvertibre  on  for  *he  second  quarter  are  verified  and  for  the  third  quarte 
find  experienced  management  jnr  before  November  15,  1061  into  estimated 

While  an  affiliate  of  the  World  5.5  share?  of  common  for  each  $1.-  «•  ,  ,  j  «  kt  1 

Bank,  and  membership  is  limitedipno  debenture  A  sinking  fund  will  Market?  have  been  moved  upwards  again  in  New  \ork  a 


Conafund  President 


!  -  '  '  I  Inlond  Cement  Co. 

l3^mTT-w^  Preferred  Listed 

I  ^  ^  f  I  F  Listed  on  Montreal  Stock  Ex¬ 

change  during  past  week  were  the 
■m  K- o  /^T^TT'TVTfT'  eoo.ooo  participating  preferred 

MOiNLY  &  CKliiUll  I 

_ _ _ _ _  i  Company  was  incorporated  on 

1  iJuly  15.  1954,  to  engage  in  the 

!  (Continued  from  page  1)  j  manufacture  and  marketing  of 

of  the  longer-term  outlook  ten-  nounced  an  i.=sue.  $10  million  of  cement  and  related  pro- 

ded  to  suggest  that  a  reversal  of  3'.i?/75  l^li^cts  in  the  province  of  Alberta 

bond  prices  is  imminent  ,  .Vnotkrr  issue  last  week  was  and  elsewhere  in  Canada.  Head 

:  Although  limited  for  the  time  Mid  -  Western  Industrial  Gas|°  *■''  monton. 
i  being  to  the  Canada  li.M.  therei  through  Hoyal  Securities.  ThelSo^e^nmes  Limited  of  Montreal 


When  margin, s  were  increased  to  60  per  cent  in  January,  the 
action  had  almost  no  effect — brokers  loans  on  securities  other 
than  government  bonds  hai'e  increased  by  another  $310  millions 


There  is.  therefore,  a  measure  of  danger,  although  ho'v  big 
a  measure  will  not  be  discoverable  until  economic  acti'utv  levels 


been  moved  upwards  again  in  New  York  as 


bond  prices  is  imminent  ,  .Vnotkrr  issue  last  week  was  elsewhere  in  Canada.  Head 

:  Although  limited  for  the  time  Mid  -  Western  Industrial  Gas|°  *■''  monton. 

1  being  to  the  Canada  list,  therei  through  Hoval  Securities.  The|So??e'nines  Limited  of  Montreal 
-  fi-  [has  taken  the  leading  part  in  the 

'was  a  pronounced  tone  of  uneasi-^  issue  is  in  the  form  of  l3-year|fo,.^3jj^^  of  the  company  and, 

I  ness  in  the  market  this  week.;  sinking  fund  .secured  notes,  series  I  together  with  its  affiliates  and 
!  Startins  with  the  2'is/Julv/36.  A.  carrying  stock  purchase  war-lofltf'’  associated  companies,  will 
IpHo  w.r.  off  no™  ,0.15  co,n..'r.,.n  Tho'.mooo,  1,  S2  mllUoo ,S"'?  'S. 

I  through  the  shorts  and  mid-termsl  and  the  price  par  Gairdner  anrl|  Company  proposes  to  construct, 

'while  the  3s/66  and  the  .3>4s/76  Company  Ltd  i.?  acting  as  ex-iaf  an  estimated  cost  of  $7,000,000, 

,  ,  ,,  tt  .  1 a  cement  plant  w'ith  an  initial 

were  easier  by  and  the  3'4.-/i9  change  agent  in  the  offer  to  hold-^ogp^ojiy  rqO.OOO  barrels  yearly. 

off  '  ci'5  of  Great  Northern  6  per  ccntlcapablc  of  manufacturing  various 

j  The  volume  of  trading,  on  the  convertible  debenture?  to  ex-'*ypcs  of  cement.  It  i.s  proposed 
I  other  hand,  was  only  average  and  change  these  for  an  equal  ^  200^"acrer  in^  the 

iB  C  G.ARDNF,R.  M.C„  D  C.L.,  traders  described  the  market  as  cipal  amount  of  new  4';  per  cent  vicinity  of  Edmonton,  and  an  op 

'’hin  ^  Even  the  Chartered  banks  20-year  sinking  fund  debentures.ition  has  already  been  obtained 
1 01  the  Bank  of  Montreal,  wmo  has  ,  icor  erinn  about  56  acres 

jbeen  appointed  Director  and  Pres-' were  inclined  to  be  interested  in  series  A  with  cumulative  war-1  Registrar  and  transfer  agent  is 

'ident  of  Canafund  Company  Limi-lpniy  modest  blocks  and  to  trade  rants,  dated  May  15.  1955  The;  the  Montreal  Trust  Co,  in  Mont- 


BanrX’'‘lFC  wK"®  sIparMe'*fi9-'nnn'’’'‘f^H  Im'  anv  .substantial  qulntitv  of  hondsi'ota!  amount  .•epresented  bv  thelreal.  Toronto.  Halifax.’ Winnipeg 

Hank,  the  iri.  will  be  a  separate  $62,1.000  of  debentures  in  each  of  enab  ed  some  of  the  recently  weak  armament  industries  to  jam  Member  of  the  Executive  Com-,  •  .  ,  .  ,  '  ,  ,  one  :Edmonton.  Calgary  and  Vancou- 

organization  with  its  own  presi- the  years  1962-60  inclusive.  .u  Hn,.,e„er  hv  mittee  of  the  Bank  of  Montreal.' generally  required  finding  a  rela-  new  sinking  fund  issue  is  $4,202,-;  i  i,  y 

dent.  It  is  prohibited  from  bor-  Proceeds  of  the  issue  will  be  '^e  correct  word.  However,  bv  mid-  ' v,ce-President  of  the  Royal  Trust!, jvely  large  number  of  buyers,  l-aOn,  ef  vhich  Sl,2O2,.5O0  is  offeredj-  -- - - 


rowing  from  the  Bank.  used  for  general  corporate  pur-  week  a  bit  of  weakness  has  shown  up  again  in  the  list  as  a  icompanv  and  Chancellor  of  Me-'  '  mndui^nn?  I  in  evehan-e  for  "the  mnvertihle. 

lion".  ®thrwr*unu"hn including  reimbursing  the  „.,mlP  which  was  to  a  minor  extent  reflected  in  the  industrials  iGill  University.  On  top  of  geneial  rood  t, on?,,  in  ^xohan.e  foi  the  com  eiftble?. 

tions.  the  IrC  will  bo  vor>  simi-  cnmpanv  for  rnnita]  oxnonditurcs  ,  ,  .  i  i  “  -  - - “'the  market  wa«  unorisy  ^ibont  now  A  ^3  million  ca5h  offering 

lar  to  the  Industrial  Development  . . eg.  of  both  Montreal  ano  Toronto  |  .  .  ,  financing  on  the  part  of  the  gov-' anticipated  '  ' 


lar  to  the  Industrial  Development  ajj  regating  approximately  $3.-  Montreal  and  Toronto 

Bank  which  perform?  comparable  ^73.000  which  are  imrlorway  f^r  The  rails,  anticipalins  more  favourable  treatment  in  the 

''‘ThP^rrla'tiilif  ol'^ihe  TFc1s''rP  ' for  early  completion,  ma„pr  of  rates  now  under  study  by  the  pertinent  government 
1  ne  crediion  oi  int  is  re«  Tm  fUp  vear«  ^inre  1^40  annroxi-  » 

carded  by  some  as  a  solution  .to.mately  $47,000,000  ha?  been  ‘'x-'  bodies,  had  about  the  only  legitimate  reason  for  some  improve- 
the  lending  proWems  encountered  pgpfjgf,  ,p  modernization  and  ex-'  men*  in  stock  price:-  and  these  were  kept  to  modest  levels, 
by  the  VVorld  Bank,  the  parent  jpgp-jQp 

qmred^^o°"obtIm  governmentlij .  Earnings  jn  1954  available  for  j  Canadian  markets,  obviouslV  once  again  overshadowed  b: 

guarantees  with  the  result  that  °  'he  doings  on  the  big  board,  have  shown  a  good  deal  of  under 

i"reaT?he  onW  orgamz'ati^^^^^^^^^^  depi-ecla’tmn  Ivmg  strength  in  those  groups  where  existing  values  and  earn 

ually  able  to  obtain  loans  are!.'^’^®  Interest  requirement  on  the  ings  potentials  can  be  relied  upon  instead  of  merely  the  emo 


New  Muni  Bond  Issues 


those  owned  bv  the  government  oeoenTures  to  ne  out- 

Private  enterori.se  has.  according-l?»an^>"= , 

Iv  suffered  issue  will  amount  to  $],237,.io4  per 

'  ’  c  .  *  annum,  which  will  derrease  as 

Re-bale  to  Investors  hop^ls  are  retired  and  sink- 

From  the  advance  information  jng  fund?  operate 
available,  it  would  appear  that  necemher  31. 

the  corpora  ion  wilt  make  both  , potion  report--  net 

fixed-interest  loans  and  invest-  earnings  of  $.3,322,006  equal  to 
ments  of  other  kinds.  This  letter  pp  eommon  and  div,. 

meaning  j,  .  ,  3,^ 

InH  -ineome- hand  for  iron  Ole 
Tho  vivh?  n  United  Kingdom  and 

"nrnfu/'nf  ' Continental  Europe  and  for  rails, 
r  "a  Plo’cs  and  other  rail  acces- 


mb?  ni  51  per  «harr  ^vero  paid.  *  ' 

Order?  on  h;?nd  for  iron  ore  tn  be  in  anticipation  of  bi?  thing?. 


bodies,  had  about  the  only  legitimate  reason  for  some  improve-  |  TOWN  OF  ST,  MARTIN  ,  fnnfi'n?  P’ans  for  3s/39.  men-.  Deni.son  financing  rumoii-.  it  is 
ment  in  stock  price:-  and  these  were  kept  to  modest  levels.  j  Town  of  St.  Martin.  Quebec.; here  last  week^  ,  now  reported  that  a  good  deal  of 

;ha?  awarded  to  a  syndicate  com-i  <•  ❖  ❖  ‘  drilling  remains  to  be  done  be- 

Canadian  markets,  obviously  once  again  overshadowed  by  'nj:p,'^„,pp  ^pciinTies^^Cor'n '  Ltd'l  Provincial  list  was  fairly  fprp  ^  (jesl  ^gn  be  worked  out 

jinterest  on  bonds  and  debentures!  fjojpgi  on  the  big  board,  have  shown  a  good  deal  of  under-  Upr|  Nesbitt,  Thomson  &•  Co.  Ltd  '  buict  and  largely  unchanged  If  with  El  Dorado.  Financing  there- 
'vid?ng  for  depreciation  Iving  strength  in  those  groups  wfiere  existing  values  and  earn-  jan  issue  of  $1.2in..500  twenty-year  the  level  of  bond  price.<  does  ease' fore  appear.^  .'ome  way  off. 

l7,36  Interest  requirement  on  the  ings  potentials  can  be  relied  upon  instead  of  merely  the  emo-  H'p  .^pp  of  96  *^for  $4^4%*o"^Df  3^s '  somewhat,  one  would  no>--|  ...  ...  ... 

■  bonds  and  debentures  to  be  out-  jof  19.56-65  and  $746..50P ' of  4’s  o'f'^^Ey  expect  the  provincials  to;  ,p  outstanding  Lssues.  vol- 

But  the  gains  did  not  extend  beyond  Ti.iesday  s  trading  "  hen  j  1966-75  On  this  basis  net  cost  of  be  affected  somewhat  latei  thanjpp.^P  v-as  below  average  this  week, 
some  of  the  recent  favourites  took  declines  of  some  importan'-e.  ' ,  2L5"per  ren**^  A"tota'f  of^si'x  ten-  Canadas  One  of  the  veiy  few  ^j^pp^a  Central  as  advanced 
h1.1t  they  were  not  general.  'ners  were  submitted  for  the  P*'P' bonds  to  change  in  again,  up  1  point  while  Bell  Tele- 

It  is  still  largel.v  a  specialists  market  in  the  Montreal  and  issue,  with  a  wide  list  of  invest-  price  was  the  Ontario  Hydio  3'2.''  pfmpp  issuc.s  were  in  good  dt- 

Toronto  industrial  groups.  The  gain?  in  recent  days  in  Rolland  ‘'nent  house,  hein^  rcpie. ented  ,,  pff  Otherwise,  theie  "  =?  a  ,aaand.  Brazilian  4'2S/71  in  anothev 

Paper  for  instance — a  stock  "'hich  has  a  relatively  thin  market  MATANK  SCHOOLS  solid  undertone  to  the  proi’incial  p,  )j.jp  switch  operation  with 

because  of  the  small  number  of  shares  outstanding — are  reported  1  School  commis=ioners  for  town  tP'trket  with  most  issues  in  de-  ^tjexican  Lights,  ea-ed  while 
10  be  in  anticipation  of  big  things.  'bf  Matane.  Quebec,  have  avyardc-d  mand,  and  scarce.  latter's  5s/75  improved  by  '2.  | 


hut  they  were  not  general. 

It  is  still  largely  a  specialists  market  in  the  Montreal  and 
Toronto  industrial  groups.  The  gains  in  recent  days  in  Rolland 


earnings  of  $.3,322,006.  equal  to  p^pp,.  fp^  jpjtapcp—^  stock  which  has  a  relatively  thin  market 
ed  as  meaning  ^hme  wefe'paid.’'  "f  the  small  number  of  shares  outstanding-are  reported 


„  ,  .  .  .  .  '  '  .  ...  to  La  Banque  Canadienne  Nation- 

Rolland  is  an  interesting  situation.  It  is  attracting,  a  lot  of  pin,-Mn  Maffoan  an  iccnn 


New  York  as  well  as  in  Montreal  and  gains  of  any- 


!ale  and  Florido  Matteau  an  issue' 
;ot  $200,000  twenty  year  3-3'-  4' 


for\shipmcnt  to  Mcxico.  in'  where  up  to  fifteen  points  above  current  levels  are  foretold  jper  cent  .s^erial  debentures  at  a 
co"Sio5.%ouidsellVal/or^Lnj,^^^^^^^^^^^^^  quite  frequently.  We  shall  probably  hear  considerably  more 


Activity  in  the  Corporations  this 
week  seemed  to  centre  around  a 


;CPR  4s/6n  and  3'2S/74  traded  in 
fair  volume  but  prices  were  un- 


^L"lh."c'h"‘ruirh^:;^Ylfe  ^eing  greater- 

to  convert  into  stock  The  IFC  at  any  other  time 

Itself  will-  hoivever.  not  be  per-|‘"  organization, 

mitted  to  invest  in  capital  stock. I  . 

By  its  lending  terms,  the  IFC  JO  MllllOII  IS^UPS 

is  expected  to  fill  the  gap  left  by  ,  "FA.  (WIMIlUil 
restrictions  on  the  World  Bank  aa  i«f  /»_- 

which  is  limited  to  fixed-interest  iVl'W  inOUSl  I  UdS 

loans.  In  many  instances  the  type  _ 

of  financing  required  for  the  esta¬ 
blishment  of  expansion  nf  pri-  ''0  issue  ef  .$2  million  flftepn- 
vate  enterprise  is  often  venture  ''ear.  5  ner  rent,  sinking  fund 
capital,  as  well  as  fixed  obliga-  serured  note.c  ,?eries  .A  "  of  Mid- 
tions.  Western  Industrial  Ga.s  Ltd  has 

A?  originally  envisaged,  the  IFC  been  sold  by  a  syndicate  headed 
"•as  to  be  a  source  of  eqijity  eq.  by  Royal  Securities  Corp  Ltd  and 
pital.  but  due  to  strenuous  ob-  inriuding  The  Western  City  Co. 
.lection  from  the  United  States'Ltd..  Pemberton  Secuntie.s  Ltd., 


about  this  stock  in  the  near  future.  ^5:  and  $69,000  of  4's  of  1966-7.5.|j^^-^^-^^^  officially  offered.  '4  while  the  two  B.A.  Oil 

*♦*  *•*  ***  On  tnis  D351S  net  cost  of  bonow*  'ponvprtiblo  icQiiPC  tVip  file  anH  fi9c 

The  mining  market,  under  the  influence  of  profit  taking,  ing  to  commission  is  4.066  per  cent. ;  but  the  sinking  funds  traded  at  oonveruoie  1.  sue.,  me  01s  ana  o.s 

having  second  thoughts,  reconsideration  of  the  metal  strength.  ^  g';ant  of  $96,000  has  been  given ;  loO",  on  the  Street  and  were  at  against  the  stock  hut  prices 

^  C  ,  .  ,  U  l^or  the  loan  by  Provincial  Secre-!,„,  •  .  Domo  qi.c/l.'ihowed  no  net  change  Canadian 

and  possibly  the  periodic  absence  of  promotional  flumes,  has  itarv.  1'"^  ^  i  R,.^,..rvirc  ii'c/fii  ..-Lc  , 

taken  a  hit  of  a  breather.  ,  ‘  -  h"'  ^  fp.  '  h  c  f  3  /'  ,  Jh  - 

.  _ _  _  _ _  _ '  ST.  .lOSEPH  SCHOOLS  'hicn  a.^  101',.  hut  .luib.mnuenflv  U2'2  and  CIL  3-'is/i4  gained  '4 


„„„„  price  of  97.95  for  $102,000  of  3's  spate  of  new  issue.s.  ^  - 

of  1956-59;  $29,000  of  O'i’s  of  1960-1  The  new  A.  J.  Freiman  issues  Industrials,  Alcan  4'2.s/73 


J  _  I  taken  a  hit  of  a  breather. 

nClUST  I  GdS  1  The  base  metal  situation  appears  to  be  featured  primarily 

_  I  by  question?  now  a?  t<  length  of  nme  during  which  the  excep- 

le  ef  .$2  million  fifteen- j  tionally  high  demand  for  lead,  zinc  and  copper  "-ould  last.  The 
ner  rent,  sinking  fund  that  stock  piling  is  (he  biggest  single  influence  1?  not  re- 

tnriiisi'Hjr^rac  tTrf  *  hac  garden  a?  a  particularly  bullish  factor  for  the  longer  term. 


ST.  .lOSEPH  SCHOOLS  .  hign  as  101'2,  but  sub.icnuently | 
School  commissioner?  for  town  eased  nff  to  the  lOO-ic-'c  range. | 


The  ("o  Cockshuti  issues  moved 

iM^nthfl.  Inc,  3nd  the  Provincials^ene?  A  4  per  rent  mnvprMblc  he  68  .lipped  , 


Government 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG 


Bank  of  Canada  an  issue  of  $2o0.-  ^^^t^Pi^tures  due  1,972  "'ere  offered 
non  twenty-year  .3-3''2  per  cent  '  .  ».  j  mm  — 


A  number  nf  the  tunior  mines  and  prospects  in  base  metals  serial  debenture?  at  a  price  of  'lading  at  inn'2. 

_ I  . .  rif-ir,"  r.iiito  -.-oil  tViPio  Have  96.04  for  $184,000  of  .3'?  of  1956-63  This  issue  is  enni’ertible  in  the 

and  stratecie  matenal.i:  are  qning  qiiiie  "’ell  tnese  nays  ,  -- 

and  $96,000  nf  S'i  s  nf  1964- oi  On  ,  „a,.fmjnatin-’  nreferred  at  the  rate 
There  are  some  good  reasons  for  this.  One  of  them  is  that,  L.;-  i — — .  — .  -r  \ - l  ei -icipatin_  pi  lerrect  at  ne  ta 


this  basis  net  cosi  of  borrowing, 


which  presumably  considered  that' H  J  Bird  K-  Co.  Ltd.  and  Deacon  for  a  property  "'ith  initially  decent  showings,  financing  is  rela-  |to  commission  is  3. 892  per  cent..-  ,  .  p  .  ... 


it  would  lead  to  still  further  go'T-| Findley  Coyne  Ltd.  at  par  and  ,„-elv  easv  now.  It  is.  of  course,  a  lot  more  difficult  to  get  a 
ernment  intervention,  this  right 'accrued  inlere.si  ,  '  ,  ,  ,  .  ,  j  i,  -  .  m 

was  dropped  Although  many  feltl  Notes  carry  stock  purchase  war-  block  of  miLiey  for  a  lead  mine  ,iob  when  lead  is  selling  at  12 
that  the  provision  of  equity  ca-  rants  which  entitle  holders  to  pur-  rent?  than  I’dien  it  is  at  15  cents. 

Pital  was  the  very  essence  of  the  chase  no  par  sbare.=  of  compan.v.  ^  number  nf  good  properties  are  now  being  given  a 

matter,  and  the  chief  "'ay  in  at  the  rate  of  inn  shares  for  eachl  -  ' 

which  the  IFC  would  differ  from'Sl.nnn  prineipal  amount  of  note,?  'borough  workout  and  if  metal  prices  stay  reasonably  high— 
the  World  Bank,  it  now  appears'at  $2,75  a  share  up  to  and  includ-l  at.  sav  present  levels — for  anv  length  of  time  a  number  of 
that  the  new  organization  can  per-,  ing  April  1st  19.56;  at  ,$,3.25  a  share  .  ,  p.-oducern  should  acain  result 
form  an  important  service  despite:  up  to  and  including  .April  1st.  P-OOucei.  ..no  a.ain  .e.ui. 

being  prescribed  from  supplying  1957;  at  $3. .59  a  sh.are  up  to  and  Incidentally,  investors  who  have  partaken  of  the  base  metal 

equity  capital  I  including  April  Isf,  1958:  at  $.3.75!  booms  in  B.C  of  a  few  vears  back  and  "’ho  now  hold  certificates 

More  Modes!  Loans  and  including  April'  companies  since  closed  down,  may  have  cause  for  mod- 

Thf  IFC  in  rnntr3?t  to  ^  ?harr  up  to 

Bank,  will  tend  to  emphasize  loansian^  including  April  1st,  1969  '  e.sf  reioicing.s  The  =torv  out  of  the  Coast  province  is  that  quite 

of  more  modest  size  and  the  em-l  Company,  an  Albrta  incnrpnra-;  a  few  of  the  lead-sib’er  produeers  of  three  years  ago  are  now 


,  ,  T.  I _ _  ,  a,Tfi^,,u  tr,  ,  A  grant  of  $1  <2.6(9  has  been  given  through  to  May  1.  1969  1e  share? 

in-e  V  easv  no"’.  It  is.  of  course,  a  lot  more  difficult  to  get  a  u„  ' 

'for  the  loan  hV  Fmvincial  SCCre-  tn  Mav  t  toe?  and  13  sharps 
block  of  rn'ETcy  for  a  lead  mine  job  when  lead  is  selling  at  12  itar.v.  1  '  ‘  • 

cent?  than  vdien  it  is  at  15  cents.  ■  jtheieaffer  I 

A  number  nf  good  properties  are  now  being  given  a  ExchdllQB  OffcT  '  "‘’ff  antieipaled 

thorough  workout  and  -f  metal  prices  stay  reasonably  h.gh-  1  I'""’ 

G.N.  Gas  Debentures  " 


thereafter  | 

New  issues  were  anticipated' 
from  both  Hudson  Bay  Oil  and  I 
Gas  and  McColl  Frontenac  No' 
amount  has  been  mentioned  iri| 
connection  with  the  latter,  but  $2.'i' 


iirf  tn  anH  inpinHin-'  Anrii  i=t  modesi  pfoducprs  should  again  result.  Announcement  is  made  by'  , -.u  *u  1,,.  u  ..  «-a- 

1957-  at  $3  59  a  share  up  to  and  Incidentallv.  investors  "’ho  have  partaken  of  the  base  metal  'Great  Northern  Gas  Utilities  Ltd..'‘^°”  i  1  .  e  er,  1  ..  0 

including’  April  Lst,'  ’ia58:"  a.%3T5}  booms  in  B.C  of  a  few  years  back  and  who  now  hold  certificates  !|'Y;  ""'14  '".JT 

lsf'^1959"apd’  aT$4"a^'share'  I'm’Vo  mining  companies  since  closed  do'vn.  may  have  cause  for  mod-  jfhe  right  to  exchange  for^n  equal: ° 

i?T.  J 5G1U  3nn  31  i^■4  3  ?n3ir  up  to  •  •  i  ^  ^  .i»/  ^  thf  nrovincc  of  Sa?kat<?ho\v3n  an- 

and  including  April  1st,  1969  es'  rejoicings  The  story  out  of  the  Coast  province  is  that  quite  iprincipal  amount  of  new  4'i  peri  _ _ 

Company,  an  Albrta  incorpora- '  ;)  few  iif  the  lead-sib’er  produeers  of  three  years  ago  are  now  |tnrp.;^=pvf(^-  ■'A"*^f"nTi"'laHvp^war!'  5IORE  B.C.  POWER 


odtiK.  'Vlll  t0nri  to  0 ITipfia size  loansi  ■  *  ■  *  ~  Ippnt  ^n-vpsr  fiiwH  ««  I 

of  more  modest  size  and  the  em-!  Company,  an  Albrta  mrorpora-i  a  few  /if  the  lead-silver  produeers  of  three  years  ago  are  now  L,—,  series  "A"  cumulative  war  d  _  I 

-nrohahlv  will  hp  nn  ^pr  '^lon.  ou'n?  n3tur3l  S3s«;  \rpiu  withi  *•  *  *  e  *  u-  u  u  u  u  (11110..  ^  ^  British  Columbia  Pow0r  Corp.i 

ondlry  mSy  Most  Bank  loans'! rP’^erves  of  15S.908’miIlioni  ’-'e^umption  of  operations  which  should  have  some  rants  May  15.  19,io,  The  ud  advises  that  an  additional  109 

ho.-c  tr.^nrimai-v  ni-nVo/- 1 -  i cii ,  ft  of  ga?  and  cstimatfid  Pro-  effects  on  stock  prices  new  debentuies  carry  80  stock  e^nifnon  shares  have  been  issued 


ondary  industry  Most  Bank  loans  P''®'’^''*  re.seiP'es  of  l.io.OOo  million 
have  gone  to  primary  projects  i^id  estimated  pro- 

such  as  hydro  electric  installa-pable  additional  reserves  of  49,051 
tions.  steel  and  cement  plants  and  million  c.f  Opfirates  a  gathering 
the  like,  [.system  and  a  pipeline  .system  cap- 


We  have  mentioned  in  this  space  the  interesting  possibilities 


new  debentures  carry  80  stock, e^nifnon  shares  have  been  issuedl 
nurchase  'varrants  per  $1,000  de-U;  a  subscription  price  of  $16,025! 
bentiire  entitling  holder  to  buy 'per  share  to  certain  officials  ofj 


Students  of  the  new  orgamza-''=i'^'p  nf  carrying  .5.5  million  c.f.  of  *i'-i'.v  to  thehi  For  a  hold  of  a  year  or  so  and  looking  towards 


inherent  in  "’esfern  oils,  pro'-ided  one  applies  a  measure  of  selec-  jeommon  stock  at  $5  a  share  untiLfhe.  company  and  its  su'Dsidiary 


tion  feel  that  it  will  be  of  valuable per  day  which,  with  addition- 
aid  to  Canadian  firms  anxious  tola'  pressure  could  be  increased  to 
extend  their  operations  overscas;79  million  c.f.  per  day 


growth  "’ith  a  modicum  of  safety  (based  on  experience  herei. 


December  14.  19.53.  Subscription jc.impanies  upon  the  exerci.-e  hyl 
price  increases  by  $1  every  year! such  officials  of  the  options  grant-; 
until  It  reaches  $19  on  Decemberled  to  them.  There  are  .3,19:.30.5| 


we  think  the  following  is  a  fair  parcel:  "-hich  however  does  ll.5.  1962.  Warrants  expire  Decern- Ic/.mmon  shares  issued  and  out-' 


exienn  ineir  opera iiori.,  overseas:  i’’  /nuiinii  v.i.  |iei  iia.v  her  14  10(13  '  .  a 

but  who  lack  the  experience  of!  A  contract  has  been  signed  with |  not  by  anv  means  exploit  the  whole  broad  list  Anglo  Canadian,  j  t,,V  e'!eh,.,-.e  effov  _ 

coping  with  the  problems  of  cx-iSherritI  Gordon  Alines  for  supply.  Western  Leaseholds.  Anglo  American  Exploration.  Federated  April  26  Comnanv  intends  to1\w^iM\/ecTA4ekJT~!r7%'A7o'A  Mice 

KrrrSn' r'l-  "'"i » i"  i-iv  .iui„  c-m-i  Led*  o(SiT';„  5;<S7s 

fion  and  even  foreign  personnel. imum  of  2.o99.9no  million  c.f.  of  in  snv  riahnntnra-  not  '  'Supplied  by  McCuaig  Bro.«.  Inc.) 

The  IFC  would  be  a  sort  of  in-igas  annually,  and  another  19-year;  plii?  Del  Rio,  Dome  Exploration.  Jasper.  For  growth  over  the  iL,'"  at  $19  75  Holders  aeeent’^  *P"' 

fernational  clearirfg  house  on  alcontract  has  been  signed  with  Cal-|  long  term  or  a  real  jump  if  something  happens  to  the  gas  pipe-  ,|,p  exchange  will  receive  ac-  .  Divs.  Paid 

capital  levek - Pp"’er  Ui'i _ |  pgeifjp  pptp  Canadian  Superior.  Atlantic.  General  Pete  and  crued  interest  from  December  16,..^ffii,a,pd  Fund  m^"(29)S6  nV's?  i9 

i  nnssihlv  Krnv  Oils  May  15  totalling  $25  per  $1,090 'Balanced  Fund  !  !.  Li  4^90  '.v,18 

tMmyytiK^ _ debenture.  Gairdner  &  Co.  Ltd.,|CanaFund  .  iin  3o.ifi  3.yn:i 


gard  to  any  debenture.s  not  ex-!  'Supplied  by  McCuaig  Brn...  Inc.) 
changed  at  $10.75.  Holders  accept-| 

■ing  tile  exchange  will  receive  ac-|.  .  .  o  ^  , 


A  M\>rld-Wide  Institution 

The  International  Bank  for  Reconstruction  and 
Development,  is  owned  by  56  member  govern¬ 
ments.  Its  principal  purpose  is  to  facilitate  the 
investment  of  capital  in  its  member  countries 
for  productive  purposes  therebv’  promoting 
long-range  growth  of  international  trade  and 
the  improvement  of  living  standards. 

At  December  31,  1954  the  Bank  had  entered 
into  loan  committments  totalling  more  than 
S2  billion  to  finance  programs  or  projects  in  the 
territories  of  33  of  its  member  countries.  W’e, 
as  principals,  offer  — 

International  Bank  for  Reconstruction 
and  Development 

Wi%  Bonds 
Due  April  1,  1965 

Price:  100.25  and  interest  to  yield  3.22%. 

A  sinking  fund  will  be  provided  for  these  Bonds 
sufficient  to  retire  5500,000  principal  amount 
in  each  of  the  years  1958  to  1964. 

A  prospectus  containing  information  conrerniiig 
the  Bank  and  these  Bonds,  which  are  legal 
investments  for  insurance  companies  in  Canada, 
will  be  forwarded  promptly  on  request. 


Wood,  Gundy  &  Company 

■  ■  ■  Limited 

Toronto  Montreal  Winnipeg  \ancouv'er  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  N'lctoria 
London,  Eng.  Chicago  New  'S'ork 


Divs.  Paid  i 

1954  (Cents'  Rid  .Asked, 
I  ..  2.'1-(29)S6.n9  Sb.i9 

.  1.5  4.90  .5.38 

. no  30.1fi  33.031 

Fd.  .  no  7.9.5  8.72 1 

ernat  .  20  fi.8.5  7.5.{| 

.  25’ 2  7.KI  8.27| 

e  22’ 2  6.56  7.10 

10.34  n.oi 


:  !]?  acting  a?  exchange  agent  and Is-  -  '^1 

Pfitrnfma  leciie  provinces  ofiMontreal  Trust  Co.  as  depositary jrorp  jnveVr^^  5?,,  5:^'; 

leTrOTinfl  issue  Ontano  and  Quebec,  By  Decem-iqf  outstanding  debentures.  Grouped  income  22'2  s.'-e  7  k; 

,  ,,  ,  her  31.  1955  it  is  estimated  that|  The  51.202.,500  principal  amount 'i"'"  American  10.34  11.91 

Beinci  Offered  approximately  999 'of  new  debentures  now  offered  m  I ll  -  n-  ■= -J 

;Dein3  uriereu  outlet?  marketing  the  companys:exchange  will  form  pa-'t  of  a  total 'I’(,'a"'’®5n"Tru,i^'”'  10" .  (-ji^ ?<;  30  ,’  ! 

-  product  in  the  Provinces  of  Que-lisfiie  of  S4.292,.509  A  $3,900,900  Mutual  .Aceum  Fund  221-  .333  .vsil 

A  syndicate  headed  V"’  55'  C  bee  and  Ontario  and  the  Maritime  offenn”  for  cash  i«  anticipated  Mutual  income  Fd  19.3  4. ’>3  4  03! 

Pitfield  <5-  Co.  Ltd  and  McLeod,  provinces.  _ _  : Resource.?  o(  Can.  to  s.sn  7.2’,| 

Young.  Weir  &•  Co  Ltd,  is  mak-|  Proceeds  of  this  issue  will  bei  Transfer  agent  for  Canadian i*'r)^'Gro»th"'^Fd'^''  "^I’-  2.I1 

ing  a  public  offering  at  par  m  used  for  the  continued  expansioniPacific  Railway  Co  advi.se?  that!  Uo  American  s  ,1.71  .,.77 

$25,990,000  4  per  cent  convprtible;of  the  company'.?  business  in  (j:an-|280  shares  were  issued  on  .'Vpril'  ..f’'!;  ^'-^5 

sinking  fund  debentures,  .spnesigrig  sprj  for  general  corporate  14.  19.5.5.  upon  conversion  of  .3-iiie;j  ,''’f'-ramtaj  rlms*^i)iv'r,'’ 

A.  due  1972.  of  Canadian  Petro-| purposes  Icollateral  trust  bonds.  Ibut.on.  ^ 

fina  Ltd.  -  -  - - - - — - - 


:  Debentures  will  he  cem’ertiblc 
.into  participating  preferred  shareS| 
of  company  at  the  rale  of  22; 
i shares  per  $500  debenture  on  orl 
■before  May  1.  1969;  thereafter  at 
the  rate  of  18  shares  per  $590  de¬ 
benture  on  or  before  May  I,  1962;, 
thereafter  at  the  rate  of  13  shares! 
per  $500  debenture  <in  or  before 
May  1.  1965  ' 

Incorporated  in  May.  1953.  Ca¬ 
nadian  Petrofina  Ltd  is  enga.ged 
directly  or  through  subsidiaries; 
in  the  production  eif  petroleum 
!and  the  marketing  of  petroleum 
j  products,  and  upon  completion  of, 
iits  refinery  later  this  year  it  will 
j  become  a  full.v-intecrated  com- 
|pany  Last  year  company  enter- [ 
ed  into  a  farmoiit  agreement  with! 
[Great  Plains  Dei'elopmrnt  Co.  of 
'Canada.  Ltd.  whereby  it  acquired, 
an  interest  in  that  company's 
I  acreage  in  the  Buck  Lake  oilfield 
in  Alberta.  More  recently  by. 
means  of  an  exchange  offer  it  has 
j  acquired  over  89  pet  cent  of  the 

■  capital  stock  of  ('ah-an  Consoli- 
|dated  Oil  A’  Co.  Ltd.  which  has 
!substantial  prm’en  oil  resen-es  in 

"■estern  Canada. 

I  Company's  refinery  in  the  Mont-l 
'real  area  is  now  in  an  advanced 
1  stage  of  construction  and  full 
jsca'e  operations  are  expected  to 
[commence  in  the  third  quarter  of 
!!955.  The  refinery  will  have  an 
[initial  capacity  of  approximately 

■  20,090  barrels  of  crude  oil  per  day, 
and  the  modern  process  units' 

'which  It  will  contain  will  make  it 
■capable  of  producing  very  high 
[yields  of  high  octane  gasoline  I 
I  Marketing  facilities  of  Canadian 
Petrofina  have  been  built  up  very 
'rapidly  and  since  the  opening  of 
I  the  first  retail  outlet  in  19.53.  an 
additional  464  retail  nutlets  have 
.been  opened  and  are  now  distri- 
Ibuting  the  company's  automotive 
products  in  the  more  densely  po- 1  Li 


X'l  I'  /.’%/ 


Netv  Issue 


These  Bonds  havinp  been  sold,  this  advertisement  appearg 
as  a  matter  of  record  only. 

$4,000,000 

Loblaw  Leased  Properties  Limited 

(Incorporated  under  the  laws  of  Ontario) 

^V2%  First  Mortgage  Bonds,  Series  A 
To  be  dated  April  1.5,  1955 

$1,250,000  4V^%  Serial  Bonds  to  mature  $125,000  annually  on 
.4pril  15,  1956  to  1965  inclusive 

$2,750,000  4V^%  Sinking  Fund  Ronds  to  mature  .April  15,  1980 
Trustee;  National  Trust  Company,  Limited 


rmnvsFT  Borden,  Elliot.  Kellev,  Palmer  &  Sankev 
Blackwell,  Hilton,  Treadgold  &  Spratt 


M«Leod,Youm6,Weir  &  Company 

LIMITED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone.  EMpire  4-0161  Telephone;  HArboor  4261 

Ottowo  Winnipeg  London  Homilton  5faneeuv«r 
Colgory  Kitchener  Quebec  New  York 


"It’s  Fantastic!” 

F.-\NTASTIC”  rightly  describes  the  extent  of 
the  services  offered  by  the  modern  telephone. 
Maybe  you  cannot  ytet  talk  to  space  ships  by  the 
telephone,  but  you  can  talk  to  anyone  almost  any¬ 
where  on  earth.  And  what  is  more,  you  can  also 
avail  yourself  of  a  wide  and  increasing  variety  of 
specialized  local  inter-communication  services^ 
These  are  some  of  the  reasons  why  we  call 

BELL  TELEPHONE  SHARES 

one  of  Canada’s  finest  investments. 

Shareholders  of  The  Bell  Telephone  Company 
of  Canada  now  have  the  right  to  subscribe  for  one 
additional  share  at  $37  for  each  seven  shares  held. 
The  rights  expire  April  29. 

\N'e  strongly  recommend  that  shareholders 
exercise  their  rights.  If  you  are  not  at  present  a 
shareholder  we  will  gladly  advise  the  most  ad¬ 
vantageous  way  to  become  one. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORO.NTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENEH 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 
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fnco's  Oxygen  Flash  Process 
Revolutionizes  Smelting 


Weekly  Banking  Statistics 

(Preliminary  eitimatei  —  Millions  of  dollars) 

Cbanse  (Tom 

As  It  - — 

Apr.  6.SS  Mar.  30  SS  Apr. 


Credit-Foncier 
Has  Better  Year 


Toronto.  —  The  TnternationaliMining  and  Smelting  Division  at  i  r’WAPTPP'P'n  PAIMT?  AQCtU'TSt 
Nickel  Co.  of  Canada.  Ltd.,  which|Copper  Cliff,  Ontario,  and  pre-  liAIMK  A&SsJJilS) 


=  c  ninnperpd  manv  nofahle  ad.  s®”‘ed  to  the  annual  meeting  of 
lias  pioneered  many  notable  ad-  Canadian  Institute  of  MWng 

vances  in  extractive  metallurgy,  and  Metallurgy  by  C.  E.  Young, 
lha.<:  revealed  details  of  its  oxygen  of  the  smelter  operating  staff, 
flash  smelting  process  for  treat-  Development  of  *he  new  pro- 
ing  copper  concentrates.  One  of  the  cess  involved  the  co-operative  ef- 
worlri's  first  commercially  sue-  forts  of  The  International  Nickel 
ccssful  processes  for  smelting  finCiCo.,  Canadian  Industries  (1934) 
sulphides  in  suspension,  the  meth-ILtd.  and  the  Canadian  Liquid  Air 
od  developed  by  Inco  is  now  being  Co.,  Ltd.  The  process  eliminates 
used  to  treat  all  of  its  copper  the  fuel  normally  required  for 
sulphide  concentrates.  !  smelting  and  permits  large-scale 

The  company  in  19.34  delivered; output  by  Canadian  Industries 
more  than  256,000,000  pounds  of!  (1954)  Limited  of  liquid  sulphur 
refined  copper.  jdioxide  produced  from  the  flash 

Under  development  since  1945,  smelting  furnace  gases.  The  low- 
ifhc  process  recently  completed  its  cost  oxygen  which  makes  Inco's 
first  full  vear  of  successufl  opera-  process  economically  possible  is 
tion.  It  has  reduced  Inco’s  copper  produced  by  a  tonnage  oxygen 
smelting  costs  and,  in  addition,  I  unit  known  as  an  Oxyton,  which 
the  use  of  oxvgen  for  smeltingiwas  built  for  Inc^  by  Canadian 
has  resulted  in  the  production  Liquid  Ajr  Co.  This*unit  produces 
of  a  •  high  quality  furnace  gas  325  tons  of  95  per  cent  pure  oxygen 
from  which  liquid  sulphur  dioxide  every  24  hours,  corresponding  to 
and  suinhuric  acid  are  made.  '2  2-3  billion  cubic  feet  of  oxygen 
Details  of  the  process  were  out-,  per  year,  or  three  times  the  pro- 
lined  in  a  paper  prepared  by  the|duction  of  all  the  cylinder  oxygen 
staff  of  InternationaJ _ Nickel’s  plants  in  Canada. _ 

Manitoba  Power  Extended 
Again  in  Hinterland  Areas 


Bank  of  Canatia  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov’t,  of  Canada  Securities 
Treasury  Bills  . 


■  arwiivi  ■  f 

_  Op»r.  Front  . 

_.  .  ,  ,  ,  ,  *  Eorntno  .  M.47S 

Financial  statement  of  Credit  Earn,  on  con, .  i.s.i 

Foncier  Franco-Canadien  for  year  work,  capital  .  753.»4i 

1954,  shows  a  net  profit  of  $1,-  . 

057.852  as  compared  with  $1,021,-  A  reduction  in  operatir 


I  A  J  TuUoch  to  be  accountant.  Glen-  R.  Mackay  to  he  assistant  manager, 

|H.  Simon  &  Sons  of  nova  SCOTIA  BZthncr  to  be  accountlnt,. 

Tear,  ended  Docember  3Ut  „?-,Vr^c^nS.rdS^^tr."nt.‘Ti^^^^  T‘'r.  St^wle,  to  be  accounUnt.  Duns- 
t  $  office.  Toronto.  "wlr  ‘’"f'  Howe,  Vancouver. 

.  SaS.SJS  33S.534  W.  G.  S.  Holder  to  he  an  assistant  R.  K.  Melvin  to  be  accountant.  North 

!!!!!!.  «4.47S  107.205  supervisor  of  staff,  Vancouver.  Bay.  Onl.  ,  .  „ 

I5J  J.95  c.  A.  Vanstone  to  he  an  inspector,  H.  S.  Robinson  to  be  accountant.  Ren. 

ssi.sai  aas.aos  sunervlsor’s  office.  Montreal.  frew,  Ont. 


5  office,  Toronto.  muir  and  Howe,  Vancouver. 

320.534  w.  G.  S.  Holder  to  he  an  assistant  R.  K.  Melvin  to  be  accountant.  North 
107.305  supervisor  of  staff,  Vancouver.  Bay,  Onl.  .  ,  „ 

3.95  G.  A.  Vanstone  to  he  an  inspector,  H.  S.  Robinson  to  be  accountant.  Ren. 
852.693  supervisor’s  office,  Montreal.  frew,  Ont. 


2,0-1  H.  E.  LeGallais  to  be  manager.  Duns-  N.B 


muir  and  Howe.  Vancouver 


E.  W.  Butt  to  be  assistant  accountant. 


All  Other  .  3,165 

Total  .  3,699 

Other  Canadian  Securities 

Provincial  .  294 

Municipal  .  182 

Corporate  .  386 

Total  .  860 

Insured  Residential 

Mortirafies  .  Ill 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short .  Ill 

Provincial  .  8 

Municipal  .  164 

Grain  .  346 

Canada  Savings  Bonds  ....  89 

All  Other  .  3,307 


Winnipeg.  —  The  coldest  March  provide  those  customers  supplied 
in  32  years  failed  to  prevent  the|by  the  Stony  Mountain  substationj 


Total  .  4,025 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings .  6,446 

All  Other  .  4,096 


Manitoba  Power  Commission  from;with  an  alternaUve  source  of  aTi  mi,  **  .  dftne 

comple’.ing  its  work  schedule  fonpower.  All  Utner  .  4,UJb 

the  fiscal  vear  which  ended  March;  Except  for  a  small  amount  of  -  — 

.31,  -■Ml  imorovements  and  addi-|work  which  cannot  be  completed  Tntol  0  *549 

tions  to  their  rural  electrification  until  a  later  date  the  high  volt-  ^rr  .  ’  ’  “ 

sy.stem  were  finished  as  planned,  age  transmission  line  from  Birtle  d.  (^ilAKliLKLD  BANK  CASH 

bes’oite  the  cold  weather  and  to  Foxwarren  was  converted  from  Av« 

the  additional  handicaps  of  snow.  33.000  to  66.000  volts.  Eighteen  RESERVES  - 

nuskeg  and  granite  the  transmis- miles  of  the  Oakville-Neepawa,  Apr.  i-sss  J 

sion  line  between  Whitemouth  and  line  were  also  overhauled.  - 

Pennie  was  put  into  service  and;  A  large  distribution  project,  ne-  Cash  Reserves  .  793 

the  village  of  Rennie  receivedicessitated  in  part  by  last  year’S|  Patio  to  Canadian  Denoqil- 
electrical  power,  as  well  as  Dallas  sleet  storm,  has  been  started  ini  j  Deposit 

and  Koostatak.  two  small  villages  the  town  of  Morden.  In  addition  to|  Liaoiluies  .  o.d /o  o 

in  the  Local  Government  District  overhauling  the  local  system,'  '  . 

of  Fisher,  along  with  the  Fisher,  many  improvements  are  sched-  p  ■—  '  '  i 

Mo'untain  and  .41onsa  districts  and  uled  to  enlarge  both  feeder  and  I 
a  group  of  farms  near  Woodlands,  transformer  capacity. 

The  Power  Commission  reports  During  the  month  of  March.' 
that  a  new  33.000  volt  transmis-  The  Manitoba  Power  Commission, 

sion  line  between  the  Parkdale  distributed  a  total  of  49.991,100 

terminal  and  Stony  Mountain  was  kilowatt  hours  of  electricity,  an'  | 
completed  and  placed  in  service; increase  of  over  21  per  cent  over' 
during  the  month.  This  line  will' the  same  period  last  year. _ i 

ir\n  A  J  I  'about  standard  deductions  as  well; 

IUD  A0VdnC6S  in  'as  lesser  known  deductions  which 

a  lot  of  people  do  not  know.  Ac-; 

1  ct  Malr  I  niA/Pr  cording  to  letters  received,  its  pre- 

ISI  I  tall  LUWCI  vious  editions  have  saved  sub-' 

Industrial  Development  Bank  stantial  sums  for  many  tax-payers, 
reports  for  first  half  of  current  The  new  booklet  deals  with  such ' 

f  seal  year— 6  months  ended  March  item.s  as  a  married  daughter  who^  | _ 

.31st — a  decline  of  about  SI. 3  .mil-  may  still  be  classed  as  a  depend- 

Ron.  to  S4.5  m.illion,  in  actual  ad-  ent,  the  importance  of  charitable  — ,  */i  r  ■  i*iD_** 

vances  under  loan  authorizations,  donations  and  medical  expenses,  I  HC  VOlUC  Or  On  ImpOl’tial  rOrty  in 
In  the  same  period,  repayments  Family  .Allowance  Deductions  for  AMMamAnfc 

against  loans  increased  by  abo’ut' children  born  during  the  tax  year,  insurance  Mgreemenrs 

$R3  m.illion  to  $6.7  m.ilRon  in  com-  com.mtssioned  salesmen’s  deduc-  Sometimes  it’s  a  case  of  t'wo, current  conditions 
parison  \v  :h  the  like  i^eriod  of  tions  and  other  legal  but  little-  ^  .  .  u  at.  *u 

versed  with  advances  about  S133.-  known  deductions.  The  whole  insuring  each  other;  When  there  is 


057.852  as  compared  with  $1,021,-  A  reduction  in  operating  profits  c.  M.  Frawr  ’to  be  an  as.^l8tant  man-  Went  Side.  Saskatoon. 

—Ill  f®„ted”''divWerd"'on^\o^ifaTsrock  *  c"’ h“«- Tbe  an  assistant  man-  G.  fJ.’  ’TeClS  lo 

posed  dividend  on  capital  stock  gu  charges  is  shown  in  an-  ax.r,  Havana.  Cuba.  Jaw.  Sask. 

70  of  company  will  amount  to  $1.75  ,  - — - - - - - - 

per  share  for  1954,  an  increase  of  nual  report  of  H.  Simon  &  Sons 
.J  10  cents  over  the  dividend  paid  Ltd.  for  1954.  There  was,  report 

last  year,  which  reflects  the  pro-  states,  a  substantial  increase  m  'W'.ASIIIHIIIMHmBim 

fhe*^fiscal  during  gaigg  as  compared  with  preceding 

004  st  December  31,  1954,  first  i^lected  in  net  earnings.  Directors, 
mortgages  held  by  Credit  Foncier  report  says,  are  hopeful  that,  by 
I  amounted  to  $61,526,020,  repre-  continuation  of  extensive  advertis- 
38{Scnting  an  increase  of  $6,428,837  ing  program  and  through  greater 

no  over  the  previous  year.  As  at  the  efforts  in  distribution,  there  will  ^ 

^  same  date,  total  as.sets  amounted  be  compensation  in  the  years  to 
48|to  $67,791,169.  follow  in  increased  profits. 

- \  During  1954,  Credit  Foncier  Balance  sheet  show.s  a  reduction  ||BF 

113  issued  debentures  in  a  principal  during  the  year  in  working  capital 
amount  of  $4,500,000  which  were  with  current  assets  up  over  $200.- 
promptly  subscribed  by  Canadian  000  at  $1,781,742  but  current  lia- 
111  investors.  The  debentures  of  the  bilities  higher  by  mure  than  $300.- 
corporation  are  eligible  as  in-  000  at  $1,028,501.  Among  current 
vestments  for  trustee  funds  in  all  assets  inventories  show  an  in> 
the  provinces  in  which  it  oper- crease  at  $1,278,210  from  $932,679  ^3"  7'V 

—  70  ates.  namely:  Quebec,  Ontario,  at  end  of  1953  while,  among  cur- 

_  1  Manitoba.  Saskatchewan,  Alberta  rent  liabilities  there  is  an  item  f  " 

and  British  Columbia.  of  $564,595  for  bank  loan  which  tHH 

Credit  Foncier  is  celebrating  this  did  not  appear  on  previous  bal-  '■ 

—  Oojyear  the  75th  anniversary  of  the  RRce  sheet.  ■  .  . ./•  'J 

—  16i)?i’anting  of  its  charter,  and,  after  Report  states  that,  although  dol-  '  iiiiiTiMilBi  "f  1  ”  '' 

41  75  years  of  operation,  it  is  inter-  'Oc  sales  were  up  for  the  year,  the  ^  ^ 

e-sting  to  compare  the  progress  narrow  margin  between  revenues  ■■  X 

'  '  lof  the  company  with  the  develop-  and  expenses  continues  to  be  a  . ;  ; 

—  79  ment  of  Canada  as  a  whole;  for  ‘‘eal  problem.  Company,  it  is  1  ;  / 

example,  at  the  end  of  1890.  the  Pomted  out,  entered  into  current  • 

ratio  of  company’s  investments  to  y®®*"  an  improved  business  TVj-i  v 

the  population  of  Canada  was and,  with  a  continued  ag-  ilAF,  x  ■ 

475:$1.36  per  capita,  whereas,  at  the  f/essive  penetration  of  the  market,  ^iWipy 

qc^lend  of  last  year,  the  ratio  was  “  hoped  that  a  larger  proper-  tflOfI  f”  ■ 

$4.02  per  person.  These  figures sales  will  be  obtained.  WC?  lAVU  I- 

- levidence  not  only  the  growth  of  New  and  advanced  packaging  « 

829|lhe  company,  but  its  increasing  '''’®s  introduced  during  the  year.  CHiplOV 


26'' 
—  58!v 


share  in  the  development  of 

!canada^ _  Wooo,  Alexander 

I  -  A  .sharp  drop  in  net  profit  to 

lew  Directors  For  $78,855  from  $133,556  in  the  pre- 

onodian  Petrofina  ceding  year  is  reported  by  Wood 

anaaian  rerrorma  Alexander  Ltd.  for  the  year  ended 

Announcement  is  made  by  A.  F  December  31  last.  Earnings  per 


I  New  Directors  For 
Canadian  Petrofino 


we  don’t 

employ 

beautiful  spies! 


,  f,  jCampo.  executive  vice-president,  share  on  the  152,000  outstanding 
lU.l  .c  Canadian  Petrofina  Ltd.  that  Jean  common  shares  after  nrefe...-e.4 


IDS  Advances  In 
1st  Half  Lower 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


The  Value  of  on  Impartial  Party  in  Business 
Insurance  Agreements 

Sometimes  it’s  a  case  of  t’wo, current  conditions. 


;  I  Canadian  Petrofina  Ltd.  that  Jean  common  shares,  after  preferred 
•  Raymond.  Q.C.,  of  Montreal  and  dividends,  were  equal  to  37  cents 
D.  W.  Ambridge,  C.B.E.,  of  Toron-  compared  with  72  cents, 
to,  have  been  elected  to  the  Lower  consumer  spending  and 
board  of  directors  of  the  company,  keener  competition,  together  with 
effective  at  once.  the  trend  toward  inventory  re- 

Mr.  Raymond,  general  manager  duction,  resulted  in  reduced  sales 
of  Alphonse  Raymond.  Ltd.,  is  also  volume  and  the  decline  in  profit, 
a  director  of  Canadian  Vickers,  President  Ralph  E.  Schwartz 
Ltd.,  Provincial  Transp>ort  Co.  Ltd.  states. 

land  other  companies:  and  is  prom- - - 

inent  in  business  and  financial! 

circles  throughout  Canada.  par-||{<|||L  Gfoff  pLorifyoc 
.ticularly  in  the  province  of  Que-  iDiail  L^naUgeS 

bee.  _ 

^  Mr.  Ambridge  is  president  and  „  _  _  bank 


the  rotal  bank 


■general  manager  of  Abitibi  Power  .JJ’ 

and  P®P®P  Co.  Ltd.,  Provincial  c.  a.  Palmer  to  be  manager,  Morin- 
:  Paper.  Ltd.  and  is  a  director  of  vine,  Alta. 

I  Canada  Steamship  Lines,  Canad-  M.  Burnett  to  be  manager.  Wark- 

air  Limited  and  Montreal  Trust  ,  , 

/-I.  P.  A.  Frechette  to  be  asaiitant  manager. 

U'O*  Montr^sU 


.  .  .  but,  executives  in  numerous  types  of  business  and 
industry  do  benefit  greatly  from  the  work  done  for  them 
by  the  Commercial  Intelligence  Division  of  Imperial 
Bank  of  Canada.  This  skilled  department  prepares  reports 
and  briefs  concerning  industrial  sites,  marketing  oppor¬ 
tunities  and  situations,  facilities,  and  manufacturers’ 
agents.  Of  course,  these  arc  but  a  few  of  the  many  services 
rendered  by  our  Commercial  Intelligence  Division.  See 
your  local  Branch  Manager  of  Imperial  for  complete 
information.  Imperial  Bank  has  branches  coast  to  coast, 
serving  business,  inc astry  and  the  people  of  Canada. 


IMPERIAL 

*ilie  boiik  tiutt  Aenvtce 


In  March,  the  trend  was  re-  oughly  covered. 

000  higher  and  repayments  lower  The  New  York  Life  ha»<  been 


Canadian  income  tax  field  is  thor-  sometimes  a  small  group  of  stock-  trustee  checks  values  according  to  Interest  in  the  agreement.  They  j  coibom'e.  Ont. 


P.  A.  Frechette  to  be  assiitant  manager. 

^ _  Montreal. 

W.  C.  Buah  to  be  aasiitant  manager, 

I  tees  usually  are  preferable. 

C.  M.  P.  Grant  to  be  accountant,  Cote 

I  First,  they  cannot  die!  des  Nelgca  and  Van  Horne,  Montreal. 

K.  P.  Lasnier  to  be  accountant,  Rim- 
Second,  they  have  no  personal  ouaki.  Que. 

♦.or—t  in  ooeoomont  'TVio,,  _  T.’  L‘n<l«»y  ‘0  be  accountant.  Port 


holders  want  to  be  certain  that  [the  formula  or  amount  in  the  can  be  objective. 


by  about  $117,000  At  the  end  of  offering  this  Booklet  for  the  past  business  will  stay  in  theirj agreements.  He  collects  the  money  Third,  most  trust  companicsL 
March,  loans,  investments  and  month  or  so  and  hundreds  have  nands.  From  time  to  time  keyifrom  the  insurance  company,  and'have  been  through  these  third  G.  e.  Burbidge  to  i 
guarantees  outstanding  totalled  already  been  sent  out.  There  ts 'employees  take  out  policies  on  applies  it  to  that  In  the  agreement.  I  party  situations  many  times  be-r'^r'"''r  ’  ?"'»*  . 

S40.2  million  against  $41.6  million  still  time  to  secure  copies  before 1;  ‘  7 


K,  G.  White  to  be  accountant,  Rexdalc,  ■ 
Ont.  I 

H.  L.  L.  Laplante  to  be  accountant, ! 
Three  Rivers.  Que.  j 

G.  E.  Rurbldse  to  be  accountant.  Hag*  I 


be  accountant,  St. 


on  the  same  date  of  1954.  the  April  30  deadline  for  income  1“*''  umt  uciu  uuj  ***.-7  me  m  mm  wet  uicj 

Loans  and  Investments  tax  payment  rolls  around.  I  part  or  all  of  the  business  at  his  money  to  the  heirs  of  the  de- 

- — I —  '  I  death  or  retirement.  ceased  and  see  that  any  further 

19^00  19^04  Deny  Supertesf  I  of  these  situations  people  Payments  will  be  received  by 

Disbursements  .  821.775  683.017  Sscks  Piont  SltC  'sit  down  together  to  think  through  ^hem  on  an  equitable  basis.  I 

Bepay.ments  ^ ^^M3^^98^R02(X5^ j  Sales  of  Supertest  Petroleum | their  problems.  ’They  act  upon  deceased  owned  any; 

Disbursements  .^4.588.536*5,889.985 j^°^P’  three, their  decision.  In  the  majority  of  survivor,  he  ar-| 

Repayments  6.704.482  3.420.479 'months  of  1955  were  below  those  cases  the  most  important  part  of  for  transfer  of  ownership' 


the  owner  so  that  they  can  buy  His  job  then  is  to  turn  over  the! fore.  They  have  the  experience.  P'"**  *"<1  st.  Cntherine,  Montreal, 
part  or  all  of  the  business  at  his  money  to  the  heirs  of  the  de-j  When  in  doubt,  I  buy  ex-  On°.\  ^'pVoSld  *io"‘*a«ounu7t!"‘*^^^ 


THEY 

LIKE 

OUR 

SERVICE 


TJlDilL^ - 


!deat!i  or  retirement. 


ceased  and  see  that  any  further  perience. 


Gentle®*'’'  .  ,  „ui  louf "”'*‘’11'’  fur’ e®' 

Ottawa,  lyom  yout 

\A  like  to  leceWe^  rttovid®^ 

a“  a'l  4, 

being  ten®’'*  , ,  ,n  It®  P'*”’  n'*i'l«r‘’ui* 

«®”“"  '“"’'"“tcOMPAX’ 


j  In  all  of  these  situations  people  payments  will  be  received  by| 
'sit  down  together  to  think  through  ^*^®m  on  an  equitable  basis.  I 


B.  F.  Parr  to  be  accountant,  St.  Clair 
'and  Oakunod.  Toronto. 


4.588.536*5,889.985 j^°^P’  three, their  decision.  In  the  majority  of  survivor,  he  ar-| 

6J04'.482  3!42o'479 'months  of  1955  were  below  those  cases  the  most  important  part  of  '’^^Ses  for  transfer  of  ownership' 
— - ^!?;!the  transaction  -  the  written collects  the  cash  value  of. 


Income  Tax  Booklet  S’?a1fnual''meetiS^  effected.  "““"“jthese  policies  for  the  heirs.  In{ 

Shows  How  to  Save  "’as  said  to  be  unusually  keen  In  the  cases  I  am  now  discuss-  o'her  words,  his  function  is  toi 

.fiiwTTa  iiwTT  iw  jj^any  new  ser\’ice  stations  ;  -u  second  most  imoortant  ^'^P^esent  all  parties,  see  that 

Published  by  the  New  York  befng  built  by  other  companies.!'"®’^  everyone’s  interest  is  protected 

Life  Insurance  Co.,  the  new  book-  Severe  winter  conditions  affected  Pa-t-the  money  to  complete  the  everyone  s  inieresi  is  protectea| 

let  on  income  tax  information  is  results.  agreement  — is  covered  by  ade-  agreement  terms  arci 

still  available  to  those  citizens  who  W.  L.  Baragar,  president,  stated'  ygte  life  insurance  enforced.  j 

have  not  yet  completed  their  in-  that  there  is  no  truth  whatsoever  1  ‘  ’  a  a  a  1 

come  tax  forms.  ito  the  report  which  appeared  in'  “Well,”  you  say,  ‘‘What  more  is!  ,,  w  •  *  ■  *  , 

The  1955  Canadian  Tax  Inform-  !the  press  recently  to  the  effect  tg  jq,  yQ„  f-vinc  to  business  insurance  plans, 

ation  Booklet  is  a  handy  pocket  ;that  Supertest  is  seeking  a  site!  ‘  ■u-  j  ^  ,  have  been  carried  out  smoothly; 

edition  that  is  full  of  information 'for  an  oil  refinery  at  Sarnia.  icompucate  .hese  things  and  make  ,  without  a  trustep 


icompucate  these  things  and  make  ,  ,,,  ,  -.u  n  -  n 

and  effectively  without  a  trustee 
them  even  more  difficult?  u  .  ,  .u-  1  .v  .  .  -u  n' 

,  but  I  think  that,  for  the  small 

what  I  am  trying  to  do  is  to  .  .  ,  ■  -j  *  *  ^ 

,  .  ,  .  ...  .  ,  .  extra  fee.  it  is  improvident  not  to, 

think  in  writing  about  the  feel-  .  I 

have  one.  1 


BANK  OF  CANADA 


ings  and  actions  of  the  principals 
.involved  after  the  life  insurance 


■Who  makes 


good  trustee? 


ll'iiolicies  become  claims.  Then  the.Y^-^y  the  lawyer  or  notary. 

3 1  previous  wishes  and  agreements ' *®! 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  13.  1955 wishes  and  agreements  ♦  *u  *  v.  • 

shows  total  assets  at  $2,269,929,159;  $11,836,012  lower  than  previous'of  the  deceased  and  survivors  situation  that  he  is 

wee’rv  at  $2,281,765,171.  Investments  are  sho’.vn  $3,201,939  lower  thanijurn  into  a  plan  of  action  logical  party, 

previous  week.  Holdings  of  Sterling  and  U.S.  Funds  were  81.132.809;  ^  .  *  ,  /  ,  ,  a,  o  li,®  r®,®  B/CT- 

lower,  while  other  assets  were  $7,209,408  lower.  Deposits  were  $29,-,!  In  the  carrying  out  of  that  plan  As  a  life  insurance  man,  how- 
004.009  lower.  Circulation  was  S9. 884. 550  higher,  while  other  liabili-  there  will  be  two  groups;  the  ever,  I  think  that  corporate  trus- 
ties  were  $7  914.285  hig'ner.  j-  ,  ,  heirs  of  the  deceased  and  the 

In  comipanson  with  corresponding  week  last  year  total  assets:  .  •  .u  w  •  .. 

were  $77,275,112  lower.  Investments  reveal  a  decrease  of  $63,998,757.  tn  the  business.  AI- 

Circulation  was  $47,813,087  higher  than  same  period  last  year  and, though  forced  to  deal  with  each  _______ 

deposits  are  shown  $135,547,857  lower.  j  other,  their  interests  are  almost 

Comparative  figures  herewith:  inevitably  opposed.  Their  actions  *f  1  AC 


GREAT  PLAINS  DEVELOPMENT  COMPANY 
OF  CANADA  LTD. 

4%  Notes  Due  April  1,  1965 

ALGOMA  CENTRAL  &  HUDSON  BAY  RY. 

5%  Bonds  Due  December  31,  1959 

CANADIAN  SUPERIOR  OIL  OF  CALIFORNIA  LTD. 

Common  Stock 

PEMBINA  PIPE  LINE  LTD. 

Debentures  —  Preferred  —  Common 

BELL  TELEPHONE  COMPANY  OF  CANADA 

Rights  jouR 

DOMINION  STEEL  AND  COAL  CORPORATION  wSr 

414%  Deb.  1955  Series  Due  May  15,  1970  :RtA 

(When  Issued) 

Bought  —  Sold  —  Quoted  \  Ke 

WISENER  AND  COMPANY  !^ 

LIMITED  !  ^ 

73  King  St.  West  —  Toronto,  Ontario 

Trading  Dept.,  Tel.  EM.  3-7218 


I  FOR  DHAIIS  OF 
OUR  OROUF 
WElFARt  FLANS 
WRITE  OUR 
!  HEAD  OFFICE 


.TILDEN 

IJ  ■  _  _ _ ^Piesidenl 


g  f .  TiWeti- 


S/Ke/889 

0UtOffKtwtmioo.tifniMO 


Stf»rling  and  U.S.  Funds 
Other  Currencies 


Total 

ADV.4.\CES  TO: 

Char.  L  Savings  Bank!  .. 


Total  . 

I.WE.STMt.NTS: 

Treasury  Bills  . 

Govt.  Secur.  (2  Yrs.) 

Govt.  Serur.  (Long  Term) 
Prov.  Secur. 

Bfis.  &  Deb.  Indust.  D.  Bk. 
Other  Secur. 


Total 

Indust.  Dev.  Bank 
Eonk  Premises 
All  Other  Assets  . 


I  other,  their  interests  are  almost 
i  inevitably  opposed.  Their  actions 
Apr.  6  cp.  Last  Hk.  Cp.  La^st  vr.  ]and  their  judgment,  therefore,  are 

52,600,808  —  1,132,809  —  5,004,260  be  govemcd  and  colour- 

—  202,233  +  34.125  ed  by  this  conflict  of  interests. 

53.076.776  —  1,425,042  —  4,970,135  |  ❖  ❖  ❖ 

To  resolve  the  probability  of 

— —  -- . conflict.  I  recommend  the  use  of 

.  a  third  party,  a  trustee,  to  carry 

160,021,422  —  9,410,733  terms  of  the  business  in- 

i64.io9,’90i  +  8,031,554  — 168,040,841  surance  agreement. 

807,925,095  —  1,811,119  -  256,205.101  :  ™  , 

.  The  duty  of  the  trustee  is  to  act 

12,273,621  4-  9,809  —  10,712,089  j®*  impartial,  objective,  stake- 

-  -  -  holder.  He  carries  out  the  details 

152,237.873  —  3,201,939  —  63,998.757  1  ,  ,,  ,  . 

25,000,000  .  the  plan  and  sees  to  it  that 


1896-1955 


Total  . 

LIABILITIES— 

Capita!  Paid  Up  .... 

Rest  Fund  . 

Notts  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Prov.  Government  ... 
Chart.  Banks  ... 

Other  . 


Total  . 

Liabilities  (Other  Cur.) 
All  Other  Liabilities  . . 


150,610, fi89 

160,021,422 

—  9,410,733 

1,172,141,455 

1.164.109,901 

+  8,031, .554 

—468,040,841 

806,113,976 

807,925,095 

—  1,811,119 

-256.205,101 

7,938,384 

7,959,834 

—  21,450 

12,231.430 

12,273,621 

-u  9,809 

—  10,712,089 

2,149,035.934 

2,152.237.873 

—  3,201.939 

—  63,998,737 

25,000,000 

25,000,000 

4.864.535 

4.864.158 

377 

-t-  10,559 

39.376.956 

46..586,3u4 

—  7,209,408 

-f  2.070,300 

2,269,929,159 

2,281.765,171 

—11,836.012 

—  77,275,112 

5,000,000 

.5,000.000 

20  403,347 

20,403,347 

-  10,352.980 

1,584,696,811 

1,574,812,261 

-f  9,884.550 

-  47,813,087 

46,023,269 

43,022,629 

-  3,000,640 

—  22,392,669 

487,181.313 

521.159.500 

—33.978,187 

—130,304.823 

41.648,425 

39,674,887 

^  1,973,538 

-  17.149,535 

574.853.007 

603,857,016 

—29,004.009 

—135.547,857 

62,823,662 

63,454..500 

—  630,838 

—  4.094.016 

22.152,332 

14,238,047 

\  7.914.285 

4-  4.200,792 

2,269,929,159 

2.281,765,171 

—11,836,012 

—  77,27.5.112 

■  ■  i  agreement. 

—  77  275  112  ■ 

j  During  the  lifetime  of  the  par¬ 
ticipants,  it  is  the  trustee's  job  to 

—  47’8i3’o87  *be  premiums  on  all 

■  policies  involved  and  see  that 

—  22,392,669  they  are  paid  on  time  ;to  hold  the 
—130,304,823  policies  so  that  they  cannot  be 

17,149,535  jqj.  outside  collateral  pur- 
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DIRECTORS 
A.  T.  HAWLEY,  Q.C. 
A.  J.  ELLIOTT 

G.  H. STEPHENS 
A.  D.  NAISMITH 

H.  F.  STEVENSON 
C.  C.  GORRIE 

M.  C.  HOLDEN 
A.  B.  KNOWLTON 
G.  H.  GRANT 

OFFICERS 
A.  T.  HAWLEY,  Q.C. 
Pre«ident 

A.  J,  ELLIOTT 
VicB-PrMident 

H.  F.  STEVENSON 
Secretary 

N.  M.  BURGESS 
Treaiurer 

M.  C.  HOLDEN 
Ma  nagi  ng- Di  rector 

H.  S.  FERRIS 
Aaat.  General  Manager 


’^Uhii/affeso 

MUIUAl  INSURANa  COMPANY 

HEAD  OFFICE  —  WAWANESA,  MANITOBA 

Organized  59  yehrt  ago  in  south-western  Manitoba  by  a  group  of  twenty  farmers,  the 
Wawanesa  Mutual  Insurance  Company,  while  retaining  its  head  office  in  a  small  Manitoba 
town  has  expanded  until  today  It  maintains  branches  in  Toronto,  Montreal,  Winnipeg, 
Edmonton  and  Vancouver. 

The  policy  of  its  founders  to  provide  the  maximum  coverage  for  its  policyholders  at  the 
lowest  possible  cost  has  built  a  small  business  established  in  1896  into  one  of  Canada’s 
leading  insurance  companies. 

1954  was  a  record  year  in  volume  of  business  and  assets  and  surplus  are  at  the  highest 
point  in  history.  The  Wawanesa  Mutual  Insurance  Company  is  appreciative  of  the  confi¬ 
dence  placed  in  it  by  its  policyholders  and  looks  forward  during  1955  to  further  partici¬ 
pating  in  Canada's  expanding  economy. 


ASSETS 

Csah  on  hand  and  in  Banks . . I  1,524,014.01 

•Bonds  at  Book  Value$17,7M,787.51 

•Stocks  at  Book  Value . 137,755.00 

Guaranteed  Investment 

Receipts . . . - . 30,000 . 00 

^fortgsge  Loans . . 24,318  85 

Agreements  for  Sale . 5,987.25  17,922,848  61 

Real  Estate .  872,668  .76 

Interest  and  dividends  accnied .  129,600  .55 

Agent’s  Balances  (not  over  90  days)..  1,590,510  26 

Premiums  due  note  policies  (not  over 

M  days) .  6,627.19 

Balance  diie  from  Reinsurance  Com¬ 
panies.... . — - - -  5,108.15 

Accounts  Receivable -  1 1 ,040  03 


Total _ $22,062,417.36 

•Authorized  value  exceeds  Book  Value 
by  t26»,665.34. 


LIABILITIES 

Provision  for  unpaid  Claims — . 4,664,568,51 

Taxes  due  and  accrued - - 249,222.30 

Reserve  for  Dominion  Income  Taxes  502,929.73 

Expenses  due  and  accrued . .  205,809.92 

Staff  pension  fund  and  reserve .  210,866.28 

Reinsurance  Premiums  payable  ...... ..  309,804.46 

Unearned  Premiums  and  Unpaid 
(Claims  under  luiregislercfl  re¬ 
insurance  unsecured  . . 152,4‘20.83 

Reserve  of  unearned  premiums... .  6,6")0,891.IV4 

Provision  for  other  liabilities .  122,643. ^ 

Reserve  for  decline  in  value  of  mort¬ 
gages,  etc . . ® . . .  10,8(X),00 

Investment  reserve . . —  1,000,000  00 

Contingent  reserve . . - .  1,000,000.00 

SURPLUS _  6,982,460.97 

Total . -....,.122,062.417.36 


BRANCH  OFFICES: 

TORONTO,  Ont.— J.  M.  Vanstone,  Manager 

MONTREAL,  Que.— John  Ffeher,  Manager  WINNIPEG,  Man.  —  A.  E.  Speight,  Manager 

EDMONTON,  Alta.  —  G.  C.  Trites,  Manager  VANCOUVER,  B.C.  —  E.  G.  Peake,  Manager 


Abitibi  1955 
Outlook  Good 


ifiM  Wt*<tnn  Horner  IGeneral  Products 

V^Cewo  wW  wOlWII  Annual  report  of  Frank  W.l  ,  .  ^ 
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P/vecAc  T/vv  ^If#c  i-iM  Akhiki  W^^tnn  Frank  W.  Horner  General  Products  |ticuun"'‘he“ays.'^^^ 

Or0fCO  f  05505  I  ox  ^UtS  on  to  AOITIOI  f/OO  wF0Oo  Yw  GSTOn  Annual  report  of  Frank  W.  ,  ,  r.  .  I  difficult  year,  the  president  noted  Annual  report  of  Tip  Top  Tail- 

i  Trar.  end.  Ore.  3J»t  Horner  Ltd.  for  1954  shows  net  Annual  report  of  General  Prod-  and  for  the  first  time  since  its  ors  Ltd.  for  1954  shows  a  wide 

I  fc>Avc>e  i  •9-'>4  W-W  earnings  slightly  lower  at  $184,410  ucts  Manufacturing  Corp.  Ltd  forlformation  30  years  ago,  the  year's  drop  in  i.et  earnings  after  all 

SJberSt  l\GOUCGS  OnGGT  r  lICCS  Wi/ffUOfV  V70C/U  :  »  as  compared  with  $188,313  in  1953.  1954  shows  net  earnings  after  air  operations  resulted  in  a  loss.  Icharges  as  compared  with  pre- 

'  ,oper.  Profit  7,082,712  7,278,020  1954  roDort  States  wasi  ,  ^  j  1  #  *u  Rpnnrt  noints  out  that  while  I  ceding  year  at  $17,718  as  com- 

■  —  '  { Net  Earninf t  .  2.843^499  '■'"‘itlred'uced  by"a  noTrecurrlng  !TJA°o^ther?wL  Tdec^ease  in  n  with  $181,985.  Net  working 

Decreases  in  the  prices  of  three  to  the  entire  farming  community.  An  optimistic  outlook  for  cur- Ear  J-  „_sj2,3,g  ,o,3,i7.«i«lment  to  employe  pension  fund  I  for  preceding  year  at  $224.624.|.  .g,  during  1953  due  to'capital.  balance  sheet  shows, 

important  steel  products  have  been  In  the  form  in  which  we  sell  rent  year’s  operations  of  Abitibi 'curr.  Raiio  .  2.53-1  *-30-i  Net  is  equal,  after  preferred  div-lequal  to  $2.24  a  .share  on  stock,  aslhea^y  capital  expenditures  in  that'aooounted  to  $2,384,447,  a  slight 

announced  by  H.  G.  Hilton,  presi-  them,  or  after  further  rnanufac-  pQ,^gj.  Paper  Co.  Ltd.  was  seen  -  idends,  to  $1.61  per  share  on  the  compared  with  $413,808  equal  to'yegr.  expenditures  on  capital  ac-idccline  from  D^ember  31st,  1953, 

of  Can-  turing  by  others,  galvanized  ^y  n  W  Ambridee  president!  Annual  report  of  George  Wes-  combined  “A”  and  “B"  stock,  com-  $4.14  a  share.  jeount  for  year  under  review'  wereif'gure  of  $2,433,468. 

ada.  Ltd.  Two  of  the  three  Items  sheets  are  used  in  the  fabrica-  oy  ^  ton  Ltd.  for  1954  shows  a  con- pared  with  $1.65  in  1953.  In  directors'  report.  A.  S.lrelatively  low  at  $291,416,  as  a  re-,  Indirectors’reportDavidDun- 

h  f"1iif^rnm^arW^^m®shai^ihn1ders  *"  operating  profits  asj  Sales  for  year  under  review  were  Thompson,  president,  attributesjsult  of  which  there  was  an  im-  kelman.  chairman,  states  that  sales 

per  ton  iac^;  Hot  t-onetl  sh^^t^  etteo'fruraf  demand  a^slb-  annuli  meetl'ng^ofc™  lastieo^P^L^i^^l^h  drop  in  earnings  to  generally- provement  in  net  working  ^ 


'  iOper.  Profit  .  7,082,712  7,278,820!ryi[^_  IQSa  net  rpnnrt  ■state"!  was' 

-  -  2,342^493  i  reduced  b  a  non°recurrln  dowr 

Decreases  in  the  prices  of  three  to  the  entire  farming  community.  An  optimistic  outlook  for  cur-;Earj-  ”^,^•'^,7'  ;;  ,,,522*3“  io,3,i7*mlment  *^to  employrt^lnlill^  fund'lfor  precedin 

important  steel  products  have  been  In  the  form  in  which  we  sell  rent  year’s  operations  of  Abitibi'curr.  Ratio  .  2.53-1  2.30-1  Net  is  equal,  after  preferred  div-lequal  to  $2.24 

announced  by  H.  G.  Hilton,  presi-  them,  or  after  further  rnanufac-  pQ,^er  &  Paper  Co.  Ltd.  was  seen  -  idends,  to  $1.61  per  share  on  the  compared  wi 

=^"^’7^13^  by  D  W  Ambridge  president!  Annual  report  of  George  We.s-  combined  “A”  and  “B"  stock,  com- $4.14  a  share, 

ada.  Ltd.  Two  of  the  three  items  sheets  are  used  in  the  fabrica-  '’X  W.  Ambrioge,  pre  enij  ^  ^ 

—  cold  rolled  sheets  and  galvan-  tion  of  farm  buildings,  in  cul-  and  general  manager  of  company,  .  .  nmfits  asi  <;aioc  fnr  im/ior  urom  tv," _ . 


per  ton  each.  Hot  rolled  sh^ts  gate  of  rural  demand  is  a  sub-  annual  meeting  of  company  ^  additions  to  plant  and  adverse  operating  conditions  in  tal  to  $4,723,116  as  at  December  cies  declined  last  yef.r  and  that 

will  pe  reduced  $3.00  per  ton. ’pe  stamiai  part  01  the  total.  w^k.  after  all  charges.  Measured  in  equipment  amounted  to  $60.000;the  various  industries  in  which-31.st,  19.54,  as  compared  with  $4,- miscellaneous  sales  were  sharply 

changes  were  effective  April  18th.  Hot  and  cold-rolled  shcets^^s  ^mand  for  newsprint  ^...f^'jterms  of  sales  volume,  production  in  1954.  Working  capital  stands! subsidiaries  of  company  operate.  504.1.53  at  end  of  previous  year,  lower. 

On  the  announcement  of  a  re-  well  as  galvanized  sheets  to  some  tremely  strong  from  every  quart-  ,  ,  „„  capital  employed  at  $574  958  an  increase  of  $98  000  —  i  -  ~  -  -  - - - 

duction  in  the  corporation  tax  in  extent,  find  a  considerable  mar-  er.  Consumption  of  newsprint  wmpanyT  oS  If  expected  reoort  savs  that 

the  budget  brought  down  by  the  ket  among  manufacturers  of  such  the  United  States  for  the  Hrst  e  ^  ®  _ 

Minister  of  Finance.  Mr.  Hilton  consumer  goods  as  refrigerators,  quarter  of  this  year  was  5  or  'fn^Vxtensrn  wfll  b^ 

i-ssued  a  statement  in  which  he  stoves  and  washing  machines.  It  6  per  cent  higher  than  it  was  in  the  ^  celn.nv  n.nds 

said  that  the  resultant  tax  sav-  is  our  belief  that  lower  prices  same  period  last  year.  Buying  of  Balance  sheet  shows  a  further  company  funds. _  . 

ings  accruing  to  the  company  for  these  e.ssential  materials  used  Canadian  newsprint  in  Britain,  strengthening  of  working  capital^  i  RaII  ^aIamIrama 

would  bo  passed  on  to  steel  con-  in  the  making  of  household  ap-  Europe,  South  America  and  Aus-  $1  962  M5"®and*  Notionol  HoSierV  F  COCrfl,!  Ijr3.11l  •  wffllVlC  F  lOlIF  •  fSCll  1  CiCptlOllC 

sumors;  this  promise  is  now  being  pliances  in  Canada  will  place  the  tralasia  is  very  brisk,  over  nwsicry  ^  I- 

implemented.  manufacturers  of  such  goods  in  a  The  demand  for  wood  pulp  isi£?jull?^f«=n7  5i9  “  “  Annual  report  of  National  |  ^ 

Mr.  Hilton  expressed  the  hope  better  position  to  compete  for  also  very  strong  and  the  pricej"’?, that  no 

that  a  reduction  in  prices  of  such  markets.  of  bleached  sulphite  pulp  from',„„®,7„^H  ®  nroicctrwer^  earnings  down  widely  at  y  mHF  ntwratinna  iinH  nrosnertu  of  these 

a  basic  commodity  as  steel  would  “We  are  making  these  price  Smooth  Rock  Falls  went  up  $5'f°kon ‘^|‘,9VbT  that  with  com-’®'^^'"^'*  ^  WD  I  •  .  operations  and  prospects  ot  tiicw 

assist  in  reaching  the  goal  of  an  reductions  in  the  natural  hope  per  ton  on  April  1,  1955.  nWion  of  an  intUsfve  survey  ^et  for  19o4  is  equal  -  -v  interesting  Canadian  companies  are  re¬ 
increased  gross  national  product  that  our  own  business  will  be  At  Sturgeon  Falls  the  hard-  S::”^  rnna  finne  and  a  \h\  ^  \  viewed  in  the  current  issue  of  our  Monthly 

as  set  by  Mr.  Harris.  stimulated,  and  also  because  we  board  mill  is  running  at  top  of  the  laTst  eauioment  and  ^  ()/'\  - \  Bulletin. 

04-  I  4  u  1  believe  that  a  reduction  in  taxes,  capacity  and  company  has  a  sub-  *  T.thndc  th^^^Her  preferred  dividends,  which  Y  *\  ^  \ 

Stimulate  BusiMss  even  if  moderate,  should  help  and  stantial  backlog  of  orders.  i baking  industry  it^  it  expec  ed  Vj>\  \  f  ITiere  is  also  a  report  on  a  significant  change 

It  IS  our  belief,  Mr.  Hilton  encourage  the  further  souAd  de-  -nu  j  ~  j  »  »  oaKing  inausiiy.  u  .  expccica  jjq  shares  in  1953.  \2v,  1  •  i  .  1  1  •  1  ^  •  ..l  l  •  ® 

said  in  his  statement,  “after  a  velopment  of  our  country.  Of  tax  provision  for  the  \ wl.irh  appears  to  be  taking  place  in  the  business 

careful  study  of  our  actual  and  course,  it  will  bo  understood  that  lower  at  .$51,034  againsti  lli  \  cvrie. 

potential  market,  that  reductions  maintenance  of  lower  prices  by  ^  ®  new  modern  plant  for  the  ^249,236  in  19,53,  while  deprecia-  Jil  \  .  \j  .  •„  c  j  l-  n  • 

in  the  prices  of  these  classes  of  this  company  will  depend  upon  °ni}° ho  ih  ■  a  tn  a  mnde<;t  rerivotion  charges  were  higher  at  $185,-  ?  J _ \  V  ^  believe  investors  will  find  this  Bulletin 


The  operations  and  prospects  of  these 
interesting  Canadian  companies  are  re- 


X  interesting  L,anadian  comp, 
viewed  in  the  current  issue  of 
Bulletin. 


our  Monthly 


in  the  prices  of  these  classes  of  this  company  will  depend  upon  Icio'n  h"  a  rnnHoef  roHnoti  n  tion  charges  were  higher  at  $185,- 

stcel  will  be  helpful  in  slimu-  whether  wage  and  other  costs  lav  rol.  romoTs  renllt  compared  with  $177,665  The 

lating  general  business  throughout  can  be  kept  from  rising  further  fkl^nrovinlifiifhat^a  of  the  decreasp  wa<i  company 

Canada.  and  thus  offsetting  the  beneficial  ”o‘,  if  Maiitnhf  ,vHh  'ino  fn'^a  inwor  luoctivo  fneo^o  has  provided  depreciation  on  its 

"Galvanized  sheet  prices,  for j  effect  of  the  reduction  in  the  tax  ™  securing  suffident*^re  fax  ra  tha/^  n  jjority  was  straight-line  basis  but  is 

.rc  o,  particular  int.rglirj^ _ ,  •»,  SlfprlvlfS i S?ou™Sd “  ■  > '  r,™.!.' 

I  to  enable  us  to  proceed  with  the  the  excise  tax  on  confectionery 

Prov.  Tronsporf  Caaa*  forgings 

■  Yrnrs  fndi-d  Drrfmbir  .list!  ''Thc.se  discussions  were  most[15  to  10  per  cent  last  year  it* . . 

-  ;  19.')4  19.53  j satisfactory  and  the  Minister  of  i continues,  even  at  its  present  level 

rears  rndrd  nrffmbrr  sijt,  j  j  iMines  and  Resources  of  Manitoba  'to  exert  a  restrictive  influence  On  Transfer  agent  for  Canadian 

V'‘  T  r8:|f8d  SSmIM*;-  C.  E,  Greemay,  was  recently  . confectionery  con.sumption.  B  eveeries  Ltd^  advi^^^^^^ 

Oper.  inrome  1,R79.7R7  2,439,625 1 tvork.  Capital  .  1,372.314  1,388.946  ab'c  lo  announce  our  plans  for  - -  niiional  440  Common  shares  were 

Nft  Earnlns*  .  215.731  455,noi|curr.  Ratio  .  2'4.l  2'4.l  isnceding  un  the  naner  maehine.t  I  ,  issued  upon  conversion  of  convert- 


ITicre  is  also  a  report  on  a  significant  change 
which  appears  to  be  taking  place  in  the  business 
cvric. 


We  believe  investors  will  find  this  Bulletin 
of  timely  interest,  and  will  be  pleased  to  mail  a 
complimentary  copy  upon  request. 


Prov.  Transport  Forgings 

■  Y^nrs  »nH»H  nn. 


— 'll—  R.O.S.S,  Knowles  &  Co.  Lto. 


1954  1953  j  Oper.  Profit 

Oprr.  Inrome  1,679.767  2.43I.625 j ] i;!; !  ^3^^^74*^,3K6! abVe ''to'an'l^olncr ou7 Van^^  for ' Iditional  440  common  shares  were 

Net  Earnins*  .  ^®®;"!i!E«rr.  Ratio  .  2'4.i  2' 4-1  Speeding  up  the  paper  machines  I  Peoij|e's  Credit  -  j.ysucd  upon  conversion  of  con vert- 

Earn.  per  Share  .  9.62  1.39  _ _  ■  .  ...  ..  ,  Pino  Falls  frnm  thoir  r.rocor.f  '*'*“'*  *  wrcuii  iqIp  debentures  On  April  lo.  19ao. 

c»rr  Ratio*’  .  Titfi'  Tifi  L  fr  ^  ^  spccd  of  1  550  fect  Dcr  mlnutc  to  Peoples  Credit  Jewellers  Ltd.  There  are  2.601.939  common  .shares I 

c..rr.  Ratio  •  1  29.1  1.49-1  difficult  Operating  conditions  in  g?  jeast  2  000  feerjerminlfe  thusl'‘‘'PO''t®  earnings  for  1954  of  currently  outstanding. _ ^ 

A  drop  in  passenger  revenues Pe  industry  during  the  year,  an-  ultimately  increasing  newsprintlSS^^.OH  equal  to  $2,57  per  com- 
to  $13,476,385  from  $14,233,475  in  nual  report  of  Canada  Foundries  production  at  Pine  Falls  from  400:”'°''  ... 

19.53.  without  any  compensation  &  Forgings  Ltd.  for  1954  shows  a  'ons  per  day  to  500  tons  per  day.’’j  Peoples  Credit  Securities  ^ 

reduction  in  operating  expenses, i^ido  dron  in  onerating  nrofiis  as^ - L 

is  reflected  in  annual  report  ofj  ,  .  ^  ^  j  I  i%i«aUAa4*  .shares  Peoples  Credit  Jewel- 

Provincial  Transport  Co.  for  1954i‘'°n'Pa''°<^  "'‘‘h  preceding  year  and  AlTreCl  LSmOSn  ilers.  other  than  the  directors' 

which  shows  net  earnings  afterla  net  loss  after  all  charges.  ;  qualifying  shares.  Last  Julyi 

»'■  . "'ff 

Passengers  carried  decreased  by  capital  little  changed  during!  Oprr.  Profit  .  .57M42  893.398  ""nipany  and  to  distribute  its  as- 

941,318  to  33-651.038;  and  com-  with  current  assets  offl.N>t  Earnings  .  134.832  237.070  sets  among  the  shareholders.  Fori 

paiiy  operated  28,854,451  miles  at  $2,471,785  from  $2,523,762  andl^i®!"' S".,®,': .  j  n6-'«nd  .  Peoples  Credit  Securities 

compared  with  29,896,084  miles  ,u„ent  liabilities  lower  at  $1,099,-1?:;?;;  R^^.r .  S' in^’lastS t | 

The  loss  in  passengers,  report  Sl'134.816.  1  *-«"  -«>"bincd  -A"  ood  ••b"  oto.k,.  jferred  Peoples  Credit  Jewellers 

nnintR  out  was  not  due  to  a  loss  ^n  directors  report  W.  D.  Weir.i  -  'shares  and  two  common  shares  ofl 

of  commuters,  as  this  type  of  president,  points  out  that  the  loss  ,  Annual  report  of  Alfred  Lam-  Peoples  Credit  Jeweller.s.  I 

traffic  increased  slightly,  but  was  for  the  year  was  due  to  continua-  ll'^oneratfne  orofTtl  Ind^ne’f  'i  ,*4.  '  '  a 

the  result  of  a  decreate  in  int-  tion  of.  conditions  referred  to  in  ealnills  orilmna'liv^lnd  slib^f  Intfir  CitV  BaldnO 
terurban  (full  fare,  passengers  previous  year's  annual  report.  Be-  Ifaric"  L  comS  with  DaRIHg 

This  decrease  may  be  accounted  cause  of  currency  differential  and  jng  year'  reflecting  it  is  nointed^  Years  ended  Januart  3l5t 

for  b"he  increase  in  the  num- extremely  low  labour  rates  in  out  irr^nort  a  neriod  0?  ^'  - 

ber  of  private  cars  operated  and  Europe  he  savs  low  nriced  im-  f  tu  i  s  S  . 

rnmnptifion  hv  other  fnrm<!  of  u’  w  Pricea  irn  justmcnt  for  the  Montreal  shoe  oppr.  Profit  .  .599.257  .5.57.991 

transnortation  ^Railways  and  air  of  many  hardware  products  manufacturing  and  merchandisingiNX  Earnings  214.633  171,153! 

transportaiion.  rtaiwajs  ana  air-  has  continued  at  an  increasing  organization  lEarn.  prr  sh .  2.93  i.si 

lines  now  offer  special  excursion  rate,  which  had  the  effect  of  rc-  fn  directors’  reoort  Aristide^"®'''*'  1.139.341  1,003.621 

"hv  meth^  margin  of  profitable  Cousineau,  president  states  that!  Annual  report  of  Inter  City 

wh?eh  Ho  not  available  to  a  business  recession  across  the  Baking  Co.  Ltd.  for  1954  shows  a 

^s  wnicn  ao  noi  aisturo  ineir  the  Canadian  manufacturer.  country  during  the  year  resulted  modest  increase  in  operating  pro- 

basic  fares.  Reduced  sales  at  heavy  forgings  in  lower  production  and  sales:  in  Hts  over  preceding  year’s  figure 

Poor  weekend  weather  exper-  plant,  president  says,  were  due  addition,  inventories  of  finished  ^nd  a  marked  gain  in  net  earnings 
ienced  during  the  year  had  severe  in  part,  to  certain  heavy  industry  products  were  reduced  in  quantity  after  all  charges.  In  addition  to 
adverse  effect  on  interurban,  in  Canada  experiencing  similar  and  variety  to  improve  efficiency  operating  profit,  company  last 
sightseeing,  beach  and  “nowhere”  conditions  to  the  hardware  manu-  in  purchases  and  sales  of  shoes,  year  had  income  from  invest- 
business  and  many  scheduled  facturer.  Curtailment  of  require-  All  this,  it  is  pointed  out,  resulted  ments  of  $19,324  and  profit  from 
trips  suffered  from  the  reduced  ments  of  agricultural  forgings  in  in  much  lower  profits  for  the  realization  of  assets  amounting  to 
number  of  passengers,  but  not  to  Canada  resulted  in  reduced  sales  year.  “We  are  pleased  to  add,  $29,195,  bringing  total  income  for 
the  point  of  discontinuance  of  at  drop  forge  plants.  however,’’  president  says,  “that  year  to  $638,777  as  compared  with 

scheduled  trips  While  every  possible  effort  is  1855  operations  to  date  justify  the  previous  year’s  $.574,660.  i 

At  the  close  of  the  year  steps  being  made,  report  says,  to  mini-  changes  which  were  made  last  Net  capital  expenditures  in  1954i 
were  beinc  taken  to  secure  fare  mize  the  effect  of  what  could  be  year.  amounted  to  $160,140.  I 

increases  in  the  urban  services  of  termed  inequitable  competition.  |  ! 

Autobus  Saguenay,  Inc.,  the  in-  j*?®®,  been  made  in  new  i 

terurban  services  of  Colonial  ||5*ns.  Adjustments  made  to  meet  ! 

Coach  Linc.s  Limited  and  the  |be  new  conditions  in  1953  and  __  __  _  _ 

commuter  .services  of  Provincial  should  work  to  cornpany  s  k  f  Y  m\.  I  k 

Transport  Company.  advantage  in  1955;  and  both  qual-  §  Fl  ! 

During  the  year  $1.281,.5.32  of  ^nd  quantity  ot  unfilled  or-  . . — . 

capital  debt  was  retired  which  3t  beginning  of  this  year! 

was  in  nart  rpsnonsihlp  for  a  riP-  Were  better  than  at  Same  time  a  .  I 

Cline  In^  working  clpital  at  the  i  established  Canadian  Company,  Manufacturers  and  j 

year-end  tn  $.506,555  from  $854,-  -  Distributors  of  Proprietary  Medicines.  Veterinary  Lines.  Live  1 

S74.  iran  rliAmlralc  stork  Preparations.  Toilet  Articles  and  Sundries.  I! 


's®*  1  holders  voted  to  wind  up  that 
g03.398  company  and  to  distribute  its  as- 
237.’97o  sets  among  the  shareholders.  Fori 
2.85:  each  Peoples  Credit  Securities 
^'*'’2^1  i^bace  held,  the  shareholders  re-j 
'■'joeived  $10  in  cash;  $7.50  in  pre-j 
stocks,  jferred  Peoples  Credit  Jewellers  I 
'shares  and  two  common  shares  ofl 


'i'olc  debentures  on  April  15.  1955. 


.\fpmherit:  The  Tnrnnin  .'^lock  Txchangr 
The  Inrextmenl  Dealers  Association  of  f  'xinatia 
25  4DF;LAIDF.  .ST.  VI .  F.M.  8-1701  TORO.VTO 
Hiimillon  Rrantfnrd  IX  indoor  Sarnia 

.SiiHliiiry  Rramplnn 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

Additional  Issut 

$10,000,000 

Dominion  Steel  &  Coal  Corporation, 

Limited 

Wa%  Convertible  Sinkini^  Fund  Debentures,  Series 


To  be  dated  May  ISth,  195.5 


To  mature  May  15th,  1970 


lamountcd  to  $160,140. 


FOR  SALE 


Dorn.  Engineering 
Raising  Capacity 


Can.  Chemicals 
To  Add  New  Lines 


iXdlaing  VidpaCliy  Five  more  industrial  chemicals 

_ _  '  will  soon  be  added  to  the  "Made 

A  ro  _ :4„i  Canada”  classification.  Plans; 

A  $2  million  piogram  of  capital  ,  nroducino  unit  at  the' 

outlays  to  expand  capacity,  raise  ■ 

_ _ ,  I _ _  „«„4,  u„.  Ldmonton  plant  of  Canadian] 

hppn  ilv  Hirpptpt<!^pf  Chemicals  Company,  Ltd.  have 

been  aulnonzed  by  directors  oi  .  j  u  n  i*- 

Dominion  Engineering  Works  Ltd.,  bep"  announced  by  Robinson 
.shareholders  were  informed  at  last  1^"’ 

week’s  annual  meeting.  manager.  Installation  of  addition-, 

Addition  to  reserve  rapacity.  ‘’d'npmcnt  has  been  approved; 

H  G  Wclsford  nresident  arid  by  'be  directors  of  tlie  company; 
H.  u.  wcisioia  piesiacnt  ana  ^  supplement  existing  facilities,! 
managing  director  said,  wasj^^  reported,  and  construe-, 

deemed  necessary  because  it  had  progress.  Opera-  - 

become  evident  during  the  past  g^^  .scheduled  to  begin  by 

two  or  three  years  that  there  was  mid-summer  ' 

an  insufficient  lecivay  between  ,.,p^  „i,jj  which  utilizes 

ormal  demand  and  maximum  Aldol  process  will  produce 

plant  capacity.  The  company  s  chemicals  which  arc  used  in  a. 
expansion  program  will  extend  wide  range  of  consumer  products; 
over  two  years  and  will  cover  ad-  ranging  from  lacquers  for  furni-' 
ditions  to  machine  shop  buildings  ture,  finishes  for  household  ap-' 
and  new  machine  tools.  pliances,  brake  fluids,  and  lubri-' 

Directors,  Mr.  Welsford  said,  are  eating  oil  to  polyester  resins 
hopeful  of  sharing  in  the  im  -  which  are  used  in  fiber  glass' 
proved  outlook  for  the  new  bus-  laminates,  automobile  bodies  and 
iness  compared  with  this  time  a  boats, 

year  ago.  However,  he  said,  small-  These  products  include  methyl 
er  order  bookings  were  resulting  isobutyl  ketone,  butylene  glycols, 
from  the  competitive  pressures  methyl  ethyl  ketone,  methyl  iso- 
from  countries  with  depreciated  butyl  carbinol  and  glycol  ethers 
currencies  and  wage  levels  much  which  arc  widely  used  but  are 
below  Canadian  rates.  not  produced  in  Canada  at  the 

-  present  time. 

IJnif  Amu«ement  Raw  materials  now  produced  at 

UniT.  /Amusemenr  Edmonton  plant  will  be  used 

Annual  report  of  United  Amuse-  in  the  process  which  will  give, 
ments  Corp.  Ltd.  for  1954  shows  Canadian  Chemicals  a  more  com-' 
net  earnings  of  $312,357,  equal  to  plete  and  diversified  range  of; 

97  cents  a  .share  on  the  323.316  solvents  and  intermediates  to! 
combined  class  ’’A”  and  class  “B”  serve  Canadian  industry. 

shares.  This  compares  with  net  of - 

$433,023,  or  $1.34  a  share,  for  the  ARCAN  CORPORATION 
preceding  period.  Arcan  Corporation  Ltd.  advises 

Income  tax  provision  for  the  that  Holte  Motors  Limited  has 
late.st  year  amounted  to  $143,982.  taken  down  and  paid  tor  50.000 
nown  from  the  corresponding  shares  at  $0.75  per  share  and  the 
19,53  figure  of  $356,261.  balance  of  the  options  have  now 

Working  capital  as  at  January  been  terminated.  There  are  236,406 
1st  last  .stood  at  $1,131,474,  off  shares  outstanding  and  263,594 
rfrom  $1,2,39,826  on  Jan.  2.  1954,  shares  in  the  treasury, _ 1 


executors  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


An  old  established  Canadian  Company,  Manufacturers  and 
Distributors  of  Proprietary  Medicines.  Veterinary  Lines.  Live 
Stork  Preparations.  Toilet  Articles  and  Sundries. 

The  above  is  offered  for  sale  on  account  of  settling  the 
Estate  of  two  Deceased  Principals. 

The  Company  was  incorporated  under  the  Federal  Charter 
which  contains  exceptional  favorable  privileges.  To  be  sold  as 
a  going  concern,  the  Charter  and  Capital  Stork.  Registered 
Trade  Marks,  Formulas.  Manufactured  Stock,  Raw  Materials. 
Accounts  Receivable,  Office  and  Factory  Equipment  and 
Building.  A  conservative  value  of  these  as.sets  would  amount 
to  about  what  is  asked  for  (he  business. 

Address:  The  Montreal  Financial  Times,  Box  No.  368. 


The  Corporation  will  covenant  to  proviide  on  May  15th  in  each  of  the  years  1962  to  1969  inclusive  a 
Sinking  Fund  sufficient  to  retire  $625,000  principal  amount  of  these  Debentures. 


Convertible  Feature 

These  Debentures  'will  be  convertible  at  the  holder’s  option  on  or  before  November  15th,  1961, 
into  55  ordinary  shares  of  the  Corporation  for  each  $1,000  principal  amount  of  Debentures. 


In  the  opinion  of  Counsel,  these  4^4%  Convertible  Sinking  Fund  Debentures,  19.5.5  Series  will  be  Investments  In  which 
the  Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may, 
without  availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act,  invest 
their  funds. 

A  copy  of  the  Prospectus  will  be  forwarded  promptly  upon  request. 

We,  as  principals,  offer  these  Convertible  .Sinking  Fund  Debentures,  1955  Series,  subject  t(»  priisr 

sale,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our 
Counsel  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate,  Montreal,  who  are  also  Counsel  for  the 
Corporation. 

Price:  8100  and  accrued  interest 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  May  16th,  1955. 


Wood,  Gundy  &  Company  Limited 


Credit  Fonder  Franco -Canadien 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1954 


ASSETS 

OFFICE  PREMISES 


LIABILITIES 


REAL  ESTATE. 

after  deduction  of  investment  reserves 


MORTGAGES  AND  AGREEMENTS  FOR 
SALE. 

after  deduction  of  investment  reserves 


IINAMORTIZED  DISCOUNT  ON  DE¬ 
BENTURES  . 


DEBENTURES 

(including  Reserve  for  Foreign  Ex¬ 
change  relative  to  Debentures  payable 

in  Foreign  Currencies  $34,655,386.88 

CURRENT  LIABILITIES; 

Short  term  notes  not  exceeding  two  years  $  1,300.000.00 
Matured  Debentures  and  interest  due 

and  accrued  .  468,533.52 

Deferred  Loans  .  1,447,773..>0 

Income  tax  .  483,500.00 

Dividends  due  .  40,769.10  3.640,575.92 


Investments 
and  Leisure... 


CURRENT  ASSETS; 

Demand  Deposits 
Investments  in  Securities, 

(Market  value  on  December  31.  19541 
Cash  on  hand  and  in  banks  . 


OTHER  INVESTMENTS  AT  COST 


$  1.450.000.00 


1,572,251.15 

468.603.85 


PROVISIONS  .  1 

5IISCELLANEOUS  . 

CAPITAL  STOCK: 

636.000  Shares  authorized  (without  nominal  or  par  value) 
4'24,000  Shares  issued  and  fully  paid  10 

RESERVES: 

Statutory  Reserve  .  2,218,850.24 

Provident  Fund  .  1.6.30,000.00 

Balance  brought  forward  from  previous 


1. 001.042.57 
175,152.19 


MISCELLANEOUS 


let  us  take  over  your  Investment 
worries.  We  shall  be  glad  to  explain 
how  we  con  provide  mony  voluoble 
services  in  the  hondling  of  your 
securities,  mortgoges  ond  real  estate. 

THE 

Aik  for  otfr 

booJr/ef  oFi 

royal  trust 

Manogtmont 

Sorvico, 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST 

TO  COAIT 

AUDITOR  S  CERTIFICATE 


years  . 

General  Reserve 


NET  PROFIT  FOR  YEAR  ENDED  DE¬ 
CEMBER  ,31.  1951 


$67,791,169.28 


498,650.91 

12.686.930,64  17,034,431,79 


$67,791,169.38 


We  have  examined  the  books  and  accounts  of  Credit  Foncier 
Franco-Canadien  at  its  Head  Office  in  Montreal,  for  the  year  ended 
December  31.  1954.  and  we  have  obtained  all  the  information  and 
explanations  that  we  have  required. 

Based  on  our  examination,  we  arc  of  the  opinion  that  the  ab.ove 
Balance  Sheet  is  drawn  up  .so  a.s  to  exhibit  a  true  and  correct  view 
of  the  financial  position  ot  the  Corporation  a.s  at  December  31.  1954, 
as  shown  by  the  book.s  at  that  date. 

Chartre.  Samson.  Beauvais.  Bclair  &  Cie. 
Chartered  .4ccountants. 

Montreal,  March  11,  1955. 

HEAD  OFFICE:  5,  St.  Ja 


E  L  Patenaude, 
Vice-President 


Certified  correct;  B  1 

R.  Labat  Gen 

G.  Geny 

Major  General  E  de  B  Panel 
Censors 
J.  B.  Ratellc 

Comptroller 


B  Lcchartier. 
General  Manager. 


BOARD  OF  DIRECTORS 

Honorary  President 
COMTE  CAHEN  D’ANVERS 


EMMANUEL  MONICK 
Honorary  Governor,  Bank  of  France 

Vice-President 

HON.  E.  L.  PATENAUDE.  PC. 
Former  Lieut.  Governor  of  the 
Province  of  Quebec 


ARMAND  CHEVALIER 
HON.  LEON  MERCIER 

GOUIN,  Q.C. 

OLIVIER  MOREAU-NERET 
MAURICE  STERN 
ARTHUR  SURVEYER 
MAJOR  GENERAL  GEORGE 

P.  VANIER,  D.S.O.,  MC. 
PIERRE  VINSON 

Censors 

GEORGES  GENY 
ROGER  LABAT 
MAJOR  GENERAL  E.  de  B. 

PANET,  D.S.O.,  C.M.G. 


EXECUTIVE  OFFICERS 

General  Manager 
BERNARD  LECHARTIER 

Assistant  General  Manager 
and  General  Secretary 
JACQUES  DE  LAVERGNE 

Comptroller 
JEAN  B.  RATELLE 

In.spector  General 
RAYMOND  LAVOIE 

A.s.sisiant  General  Secretary 
BERNARD  LECLERC 


es  Street  East,  Montreal 


_ I  convention  of  the  CCF,  the  party  will  be 

|n0  y|||Q||C|3|  ||fT|0fi  lucky  to  retain  these  two  seats  when  this 

*  ■  ■  summer’s  election  results  are  brought 

ESTABLISHED  Ult  dOWn. 

'"’"tJ^ThVrmancur  Timti® p*  bii?hi«' c’« *Lw‘’  Expulsion  of  Certain  members  of  the 

John  D.  hok.  B.SC..  **  **'*“''  part.v  on  the  grounds  of  Red  leanings  can 

Moll.  Poo  c«  >p  - 1 -  hardly  be  looked  upon  as  a  vote  catching 

B  C  EBTL  . .  and  Mnn.-Edllor  development.  Then  comes  the  statement 

j.  w.  TTsoN  . .  of  provincial  party  leader  Donald  Mac- 

A.  B.  w.  . . Donald,  in  refuting  the  suggestion  that 

tbscription  price:  In  c.n.d.  nnd  th,  E.Hnd  KiB^nm.  ^he  CCF  aimed  at  the  socialization  of  1 

**’**$?(».  Woewher*.  $«.W)  (Canadian  fnnda).  brOWery  and  distilling  indUStriCS,  that  I 

advertising  Rato  cardi  on  application  at  all  onr  omcea  “nationalization  isn’t  on  our  program  any  t 

or  from  any  responsible  Advertlslnf  Atency.  mOre  :  the  adminiatpaf ivo  rirnhloma  nro  mo L 


The  Ethics  of  Plowing 
Back  Profits 

_ V _ _ 

Rdprinted  from  the  Stock  Exchange  Goxette,  London,  bccoute  it  does  apply,  to  quite  on 
extent,  to  Canada  too. 


Donald,  in  refuting  the  suggestion  that  since  the  end  of  the  war  there  ed  with  the  problem  of  financing  tion  and,  indeed,  encouraged  to 
ifdom.  1-1^®  CCF  aimed  at  the  socialization  of  has  been  a  tendency  for  Govern-  its  capital  development  program—  distribute  all  they  reasonably  “ 


line  reduces  the  likelihood  of  I  believe  that  if  the  bonds  are  not 
eventual  success  due  to  techno-  a  feasible  buy  for  the  govern- 
logical  changes  that  will  affect  ment,  or  its  agency,  with  a  cush- 
gas  requirements.  ‘on  of  $105,000,000  of  “risk”  cap- 

In  our  judgment,  the  reasons  ital  subscribed  by  private  sources, 
for  an  immediate  start  on  the  then  the  government  does  not  be- 
construction  of  this  pipeline  are  lieve  in  the  feasibility  of  the 
overwhelming.  We  are  advised  scheme  it  has  compelled  Trans- 
that  as  things  stand  at  present.  Canada  Pipelines  to  follow.  If  the 
since  the  breakdown  of  negotia-  government  does  not  believe  in 


‘*’*’'$rM.^EJreirh«*.‘$«.o«  IcHMdinn"  fand'n).  brcwery  and  distilling  industries,  that  ments  of  all  political  complexions  has  come  round  to  the  view  that,  can,  there  is  little  doubt  that  a  .^.‘.“‘“"^“"^““jfnpogJ^blg  ’and  there 

advertising  R.fe  Cardt  ®»  “uationaHzation  isn’t  on  our  program  any  to  discriminate,  in  their  taxation  beyond  a  certain  point,  the  substantiai  increase  In  the  volume  ^  J  ,j,., 

„  Dom  nny  ".ponaibu  Adyerfi. n,  more;  the  administrative  problems  are  so  policies,  in  favor  of  company  pro-  ploughing  back  of  company  pro-  of  saving  by  private  investors  rwTbrcomlnced 

read  office:  Monir.ai,  7*  big  as  to  make  it  impossible.’'  fits  that  are  ploughed  back  into  fius  is  likely  to  do  more  harm  would  follow-especially  as  the  work  will  be  commenced  m  1956. 

TORONTO;  OFFICE)^  EMpfr^s-sssol” E.  Wilfrid  Hooper.  Mon-  Without  nationalization  on  its  platform,  the  business  and-correspondingly  than  good  to  the  nationai  interest,  resulting  rise  in  dividend  rates  nessimistlc 

a*er.  „  -  a  Co  Renre-  docs  the  CCF  Stand  for?  In  the  light  —against  profits  that  are  distri-  The  only  alternative  to  ploughing  wouid  make  such  saving  much  ,  :  -j  .hat- 

LONDON.aENG.:  95  Biahopstaie.  •  •  !  •  of  the  lengths  to  which  the  Liberals  haVB  buted  to  shareholders.  This  pro- back  is  distribution  of  dividends— more  rewarding.  P 

NEW  YORK:  111  Broodwoy.  R.  8.  Enriey.  RepreteninfiTo.  gone  in  the  Way  of  SOCial  Welfare  and,  cedure  has  found  widespread  a  principle  which  must  surely  Moreover,  the  reversal  of  the  .  .  .u  .  .u  i:-. 

n  f  ^  in  the  interests  of  the  in-  to  the  point,  the  distance  along  the  favor.  One  reason  Ls  that  in  the  make  Mr.  Kaitskell's  hair  stand  on  present  tendency  in  this  country  r>rn„o  nmfH 

ercS  public  the  belief  that  the  social  welfare  road  that  the  Progressive  inflationary  conditions  that  have  end  and  disturb  Mr.  Dalton's  to  plough  back  profits  on  an  ex-  wdl  m  due  rourse  prove  profit- 
confidence  of  capital  is  essential  to  Conservatives  have  travelled  in  their  plat-  existed  in  most  countries  in  the  blood  pressure.  cessive  scale  would  not  only  re-  ■  Trane  PanaHa'  ndar 

the  stability  of  finance,  the  prosper-  form  and  in  debate  in  Parliament,  what  oost-war  period  it  has  been  con-  This  is  a  decision  which,  it  is  suit  in  desirable  new  development  „  1  L' 

ity  of  industry  and  the  development  the  CCF  to  offer  which  is  not  already  .eidered  advisable  first  to  discour-  to  be  hoped,  will  attract  the  at-  being  promoted.  It  would  have  writers  can  raise  $105,OOO.OTO  in 

of  our  resources. _ being  given,  or  is  being  held  out  as  a  sop  age  the  distribution  of  company  tention  both  of  the  Government  Ihe  effect  of  putting  the  brake  on  7  *B„nnnrt  the  Tnoroxin!. 

FRIDAY.  APRIL  22.  1955  *0  the  Voters,  by  the  two  major  parties?  orofits  by  taxing  them  more  heav-  and  of  the  managements  of  busi-  ately  $250,000,000  of  firet  mort- 

'  ' - tly  than  undistributed  earnings  ness  concerns  in  this  country,  for  spending  that  stem  from  the  pre-  serial  bonds  i 

m  n  xA  DaII<>  A  ’"‘I-  secondly,  to  mop  up  through  the  time  has  surely  come  to  con- arrangements.  The  fact  that  „n,iar,.rri(x«  ni 

Two  Buttered  Rolls  tor  A  Matesmanllke  taxation  a  substantial  portion  of  Sider  whether  a  change  of  attitude  m  many  companies  a  iarge  part 

Everv  Democrat  Response  serial  bonds  and  request 

Every  t/c  m,  ^  ^  generated  by  dividend  payments,  of  company  profits  would  not  be. held  from  shareholders  inevitably  Government  or  itc  annro. 


tions  between  the  government  and 
Trans-Canada  Pipelines,  a  start 


head  office:  Montr.al,  AVenue  8-3136  -  All  big  aS  tO  make  it  impOSSiblC.” 

TORONTO  OF^CE)^  EMpfr78a3So1'’E.  Wilfrid  Hooper.  "Mnn-  WithoUt  nationalization  On  itS 


of  our  resources. 


report  we  are  also  advised  that; 

(1)  There  is  no  doubt  in  the 
minds  of  the  experts  that  the  line 


(Conitnued  on  Page  11) 


A  DIVIDEND  EVERY  44  HOURS 
on  (he  iverige  »  reinvested  to  expand 
(he  invettmeno  behind  MAF  ihiret 

130.5%  INCREASE 

In  Valu«  P9t  Shar* 
rrom  Jan  31.  1950  »•  Mar  I,  1953 


M^-TREAL,  FRIDAY.  APRIL  22.  1955  -  vuv  uy  rne  two  major  par 

Two  Buttered  Roils  for  A  Statesmanlike 

Every  Democrat  Response 

The  marketing  of  surplus  agricultural  The  Steel  Company  of  Canada, 
rarndnets  continues  to  be  a  vexatious  prob-  nouncing  a  reduction  in  prices  for  v 
fern  -  the  te^ic  factors  however  are  simple  of  its  products,  has  come  out  with  i 
,  ample  of  business  statesmanship  th 

are  vast  stores  of  unsaleable  re-  serves  more  than  ordinary  attention 


‘Lending  that  stem  from  the  pre-  $250,000,000  of  first  mort- 

.  sent  arrangements.  The  fact  that  serial  bonds. 

■  _ _ (3)  That  the  underwriters  will 


-  hiCiiciaLcu  uy  uivivicnu  iiiciiLo.  ui  i:uiupdiiy  wuuiu  ijul  ut. - -  -  -  thflt  thc  20V6rnniCnt  OF  itS  aODFO 

The^  Steel  Company  of  Canada,  in  an-  Another  reason  is  that  govern-  in  the  best  interests  of  Britain,  too.  acts  as  a  tendency  to  waste  in  the  .  ,  aeenev  buv  Lv  bonds  not 
nouncing  a  reduction  in  prices  for  various  ments  in  most  countries  have  felt  in  this  country  the  official  view  day-to-day  operations  of  the  busi-  “  ’  /  / 

Oi  Its  piOClUCtS,  has  come  out  with  an  ex-  it  necessary  to  ensure  that  indus-  throughout  the  post-war  period  ness.  other  buyers 

ample  of  business  statesmanship  that  de-  try  has  an  adequate  supply  of  new  has  been  that  companies  should  Further,  the  fact  that  a  company  That  immediat  a 

serves  more  than  ordinary  attention.  capital  available  for  financing  exercise  the  greatest  possible  re-  is  accumulating  reserves  far  in  a^bovr'arran'’\menr"wMl 

IV  hen  the  cut  in  corporation  taxes  was  future  development.  They  have,  straint  in  distributing  their  earn- excess  of  those  needed  to  afford  j 

announced  a  few  weeks  ago.  the  company  therefore,  accepted  the  argument  ings.  lit  reasonable  protection  against  an  P  projec  o  pro-| 


Normal  markets  cannot  buy  them :  they  announced  a  few  ^yeeks  ago.  the  company 
could  Hot  consume  them  if  they  would;  throwh  .ts  P«s.dent.  H.  G.  Hilton.^  an- 


Albcrta  thus  year. 

that  only  a  relatively  small  part.  It  has  been  held  that,  by  so  do-  adverse  turn  in  its  fortunes  in  the  opinion  that  this 


To  eive  them  awav  or  to  sell  them  be-  nounced  that  the  tax  savings  would  bejof  the  profits  set  aside  for  this  ing,  they  would  directly  contri-j future  will  often  tend  to  result  in  fjpgppip  proposition  is  sound  for 
iV  ca«t  would  interfere  with  normal  passed  on  to  ^consumers.  This  promise  has  |  purpose  should  be  taken  from  it|bute  to  the  solution  of  the  infla-jthe  spending  of  money  on  capital  P3j.tjgg  copggrned  we  also 
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^  Onlv  two  countries  are  really  involved —  That  this  should  have  some  significant  There  has  been  one  exception  to  payments  at  a  minimum  and  in-  from  the  national  point  of  view, 

r  ada  and  the  United  States  are  the  only  effects  on  business  as  a  whole  goes  with-  this  attitude  towards  reserves,  in  directly  promote  the  same  objec-  not  likely  to  have  any  great  ad- 

with  surplus  products:  but  protests  out  saying.  That  it  should  dampen  the  the  United  States  there  is  a  tax  tive  by  removing  an  argument  vantages— in  other  words,  to  pro- 

e  from  Canada  when  the  U.S.  tries  to  noise  of  those  perennial  detractors  of  Can-  on  what  may  be  regarded  as  an  that  wage-earners  would  other-  mote  less  essential  development  at 

^et^rid  of  the  stuff,  and  from  other  food  ada's  business  leadership  is  perhaps  not  excessive  ploughing  back  of  pro-  wise  be  able  to  call  to  their  aid  the  expense  of  the  more  essential 

^  nortinjr  countries  if  Canada  and  the  U.S.  7  be  expected  as  readily,  but  it  is  not  fits.  A  corporation  which  has  ac-  in  demanding  additional  payments  development  which  must  rely 

to  tret  the  surpluses  moving  in  addition  impossible.  cumulated  a  surplus  in  excess  of —that  if  shareholders  were  taking! upon  supplies  of  capital  market 

•  Steel  sheets,  in  their  manv  applications,  what  is  deemed  to  be  reasonable  a  large  share  of  the  national  earn-jfmance  for  its  backing, 
to  normal  saie.^.  _  ^  . - _ : _ .u.  u...:  ; _ .u. . . ..  .i. 


by  the  tax  collector, 


tion  problem  by  keeping  dividend  development  activity  which  is. 


market,  even 


nlthoiieh  certain  political  =  pails  and  household  equipment,  are  one  of  ness  is  taxed  heavily  on  the  ex-  an  increased  portion  too.  political  arguments 

tVnt  the  “hungrv  billions  I  those  basic  materials  which  form  the  com-  cess.  In  other  words,  the  directors  The  managements  of  many  busi-i*”  7°*^  °  t  e  p  oug  ing  ac  o 
^^the  vwfd”  d(.  constitute  such  ‘a  market.  T^onent  of  products  and  prices  throughout  of  such  corporations  are  com-  ness  concerns  have  also  been  «  large  scale  are  losmg 

xi  ..Un.-n  r.v.iopi-innM  to  eive-  !  fbe  domestic  and  export  economv.  pelh 


Ke  wS’  do  const^^^^^  such  a  market,  ponent  of  products  and  prices  throughout  of  such  corporations  are  com-  ness  concerns  have  also  been  gTh^T^e 

T>  +1^  fVin  ahnvp  ohiection^  to  Cfive-  >  domestic  and  export  economv.  pelled  to  distribute  profits  in  ex-  dined  to  favor  a  policy  of  distri-  ^  8  y- 

»n,^K  if  the  obiectims  are  ba..e(l  |  «  is  not  too  much  to  expect  that,  with  »»  of  .  ccrt.ia  level  in  order  to  buttaa  „  llltl,  a.,  portlble,  parlly|'’“’'’““"  ."f 

HrecHnHSic  Consi^ratiohs.The  additional  !  each  industry  carefully  studying  its  own[avold  penal  taxation.  beeauae  they  felt  l.  rlsbl  t.  eon.l"”-  '"O"",  that  the  re. 

nhiprtinn  micht  be  raised  that  one  does  i  conditions,  similar  reasonable  approaches!  Generally  speaking  discrimina-  form  with  official  wishes  and^''®*"^  shown  by  company  man- 
nrynr^^^^  QnH  tViof  nti  incfeas-  1  "  bc  found  elsewhere  to  the  problem  ofition  against  di.stributed  profits  has  partly  because  of  their  anxiety  rewarding  sharehold-  i 


not  feed  one's  enemy  and  that  an  mcreas-  ,  '  ^  imin 

inglv  large  part  of  the  world  falls  into  j  [^tting  the 


is  no  different  from  that  of  Canadian 
butter.  The  answer,  therefore,  must  be 
found  by  the  two  countries  in  a  common 
effort,  this  may  require,  not  unreason- 


i  elsewhere  to  the  problem  ofition  against  distributed  profits  hasjpartly  because  of  their  anxiety  rewarding  sharehold- 

^  _  irti  i  ui  lilt  . .  consumer  share  in  tax  cuts  become  the  prevailing  fashion.  but|give  the  strongest  possible  finan-|  ®  latters  contribution  toj 

+liTe’'lnH'pr^r]L« _ as  far  as  strategic  con-  '  allowing  prices  to  become  more  easilv  a  striking  feature  of  the  Budget  cial  structure  to  their  businesses.  7^  earnings  of  their  businesses; 

are' concerned.^  '  '  reconciliable  with  competitive  pressures,  statement  for  1955-56  recently  ❖  ❖  ❖  has  not  in  any  way  deterred  the! 

Thenroblemof  American  dairv  products  - -  made  by  the  South  African  Fin-  R  may  be  that,  in  the  short- 1 wage-earning  classes  from  press-' 

L  a.'ffovpnt  frnm  that  of  ‘  Canadian  i  M  L  f  r»  l*  .  l  ance  MinLster,  Mr.  Louw,  is  theiterm.  the  balance  of  the  national  mg  their  claims  for  increased  pay- 1 

hiitter  The  an'wer  therefore  mu«t  be  I  A/lemberS  Of  Parliament  and  provL^ion  it  make.s  for  the  intro-  ativantage  has  been  served  by  thisiments-with  the  result  that  thej 
found  bv  the  two  countries  in  a  common  !  TUgj-  Cvfendpd  VaratlftlK  re-  prejudice  against  the  diMributionlwage-earners  have  been  able  to 

:  A-i..-,  _ _ .nni  iiTivoQcnn.  i  lilCII  EAlCIIUCll  VataTIOllS  tained  profits.  The  Union  author!-  company  earnings:  but  it  is  j  increase  their  share  of  the  nation- 
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IhW  a  frank  studv  of  the  “normal  mar- I  Reports  from  the  press  gallerv  indicated have  adopted  the  standpoint|highly  doubtful  whether  in  the|al  earnings  cake  at  thc  expense  Rood  7  mo 

ketV’’  Vobodv  «ugge^t5  that  thev  are  over-  j  that,  during  the  course  of  a  ‘debate  onLat  it  i.s  reasonable  for  manufac-7nger  run  it  will  be  of  net  bene-  of  those  who  depend  upon  profits!  other  buiinei 

fedLthe  United  Kingdom,  western  Eu-  I  foreign  affairs  in  the  House  of  Commons  companies  to  plough  backjfit  and  it  might  well  have  just  theifor  their  incomes.  i  poitHeai,  _eo. 

rope  and  the  other  countries  of  our  prim-  on  April  6th  last,  attendance  in  the  House^-^O  P^*-  their  profits.  They|opposite  result.  There  can  be  no.  All  in  all.  in  fact,  the  assump-i  ‘>y  »«bs«npt- 


arv  concern.  They  do  not  get  too  much  at  no  time  much  in  excess  of  the  have  also  decided  in  the  case  of,'^®oy‘os  that  excessive  ploughing^tion  underlying  the  attitude  ofj 

of  fats  or  edible  ()il5  or  wheat  proteins.  |  House  quorum  of  twenty.  Obviously  companies,  full  re-  hack  by  existing  busmes.ces  tends  governments  and  managements  in 

Are  we  really  incapable  of  arriving  at  ;  goodly  element  among  the  members  had  ^P°o^‘hility  for  maintaining  re-  l”  result  m  the  long-term  m  a  this  country  m  recent  years  that, 
a  modus  operandi.  of  achieving  a  measure  packed  up  and  made  an  early  start  on  has  been  fulfilled  if  a  30  dangerous  shortage  of  supplies  of  it  is  m  the  national  interest  to 

of  flexibility  which  will  be  required  lest  j  their  Easter  vacation.  cent  allocation  from  available  financing  the  creation ^ plough  back  as  much  of  a  business; 

we  choke  on  our  surpluses?  Would  it  not  '  _  H  does  seem  that  many  of  our  members made.  Accordingly,  theyjOf  bu.sme.ss  undertakings.  Itjfirms  earnings  as  possible  and  to 

be  advantageous  now.  and  in  the  long  run.  (  in  Ottawa  could  devote  a  little  more  time'have  ruled  that,  in  future,  one-l*®  Ihe  ordinary  private  in- 1 distribute  on  the  smallest  possible 

to  attach  to  each  major  sale  on  a  normal  :  nnd  attention  to  a  job  which  pays  them,‘l“®^^®''  earnings  in  excess that  the  bulk  cif  the  risk  scale  is  proving,  as  time  goes  by,  L 

basis  an  extra  portion  of  our  surpluses  in  a  yearly  stipend  of  ten  thousands  dollarsj”^  *hese  limits  that  are  retained j<^apnal  needed  for  this  purpose  to  be  more  and  more  unsound.  j 
exchange  for  their  currenev,  to  be  used  and.  if  they  are  fortunate  enough  to  serve'*hail  he  handed  over  to  the  tax*"^®^  come.  it  may  not  be  found  expedient! 

freelv  or  to  be  put  aside  as  a  credit?  long  enough  in  the  Commons  to  qualifvi'^o'i^'^t®''  I  distributions  by  existing  for  Britain  to  go  as  far  as  South  1 

wkv  Hn  \VP  Tint  ennsider  thp.sp  means  them  for  it.  a  nice  imVv  npnsi'nn  ‘  •>  ❖  •>  icompanies  to  shareholders  are  Africa  has  done  and  discriminate  I 


Rood  by  mort  Britith,  U.S.  and  Canadian  executives  than  any 
other  business  Newsletter  devoted  entirely  to  Canada's  important 
political,  commercial,  financial,  and  labour  trends.  Circulated 
by  subscription  only. 
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Why  do  we  not  consider  the.«e  means  I  them  for  it.  a  nice  juiev  pension  ‘  •>  ">  jcompanies  to  shareholders  are  Africa  has  done  and  discriminate 

with  ‘enthusiasm  when  we  know  that,  i  There  have  been  hints  from  the  Press'  provision ikept  at  a  minimum,  funds  so  re-|against  undistributed  profits.  But 

otherwise,  we  shall  ultimatelv  have  to  pro-  !  Gallery  that  whispers  have  been  abroad  popular | leased  will  be  devoted  very  large-ithc  Government  and  British  in¬ 


purposes  which  are  the  basis  of  our  cur-  parently  have  been  looking  towards  Providing  the  life-blood  [should  be  overhauled  so  that  corn- 

rent  fears?  |  jngton  with  a  hungrv  look  and  a  .^iad  business  by  being  made; panics  may  distribute  to  the  maxi- 


W0tll«6  WIIM  (IKIDIXt 
18  IVIIT  Will  OF  III! 


Jack  Pickersgill, 
Canadian  Baby 


.ington  with  a  hungry  look  and  a  sad  mien''’'^''^°*^^'  business  by  being  made  panics  may  distribute  to  the  maxi- 

•  because  of  their  own  penurious  condition  other  words,  one  government  available  for  risk  investment  mum  extent  consistent  with  the 
I  It  is  to  be  hoped  that  the  idea  will  not  least— and  it  is  one.  it  should  through  the  Capital  market.  If  preservation  of  a  sound  business 

!  get  pass  the  whispering  staee.  There  were  "Olwed,  that  is  much  concern-  companies  are  placed  in  a  posi-  financial  policy, 

many  Canadians  who  regarded  the  last 

!  increase  in  M.P.’s  emoluments  with  a  r\*  I*  r%|  I  I  Ai  a  WS 


We  think  too  much  is  being  made  of  jaundiced  eye.  Few  would  have  grudged 
the  foot  which  Jack  Pickersgill  stuck  into  |  the  ten  thousand  dollar  fixed  annual  re- 
his  mouth  ou  in  \  ictona  the  other  day  ^  muneration  had  there  been  evidence  that 
We  thought  so  ,n  the  fir.^t  place,  but  the  majority  of  the  members  were  giving 
are  e^n  more  convinced  after  hearing  ■  sufficient  attention  to  their  job  to  war-' 
that  the  quoted  .<=entence  about  Canadian  ,  rant  it:  but  it  was  susnected  that  fhl  in 
habjex  beini-  better  than  anybotiv  el.ie'a  ^  oreaxe  in  pay  .voSid'nTbrin'  wfth  U 
babies  bad  been  cleverly  taken  nut  of  enn-  unrth.vhile  improvement  in  the  attentim 
ext  The  .sentence  which  fn  imved  obvious- ,  on  the  part  of  many  of  the  raemS 

ly  belonged  in  the  quotation.  Because  towards  their 'responsibilities. 


Pipeline  Blockade  Must  Be 
Cleared 


#r 


op 


tho5ie  who  come  to  Canada  have  to  learn  !  ♦ 

to  become  Canadians:  while  those  horn  --L 

here  are  starting  out  as  Canadians."  i  ^^ithout  .justification 

It  is  still  a  clumsy  way  of  .saying  what 
he  wanted  to  say,  but  it  is  certainly  not  [  CUFt  CotTUTIGntS  OH  C' 
as  offensive  to  ears  and  the  minds  as  the  ■ 

first  rash  of  editorial  comments  would  really  are  movir 

indicate.  i  has  the  uraniurr 

On  more  mature  reflection  it  should  !  when  the  word 


crease  in  pay  would  not  brin^  with  it  any|  From  o  speciol  issue  of  NAT.  GAS  NEWS,  publication  of  Winnipeg  &  Central  Gas  Co.  ^ 

unithwhile  improvement  in  the  attention!  We.itern  Canadians  view  with|  tract  negotiations.  In  our  ncgo-;the  national  policy,  all  reason  for 
7  the  part  nf  many  of  the  members! ‘"creasing  uneasiness  the  uncer-|tiations  we  have  had  the  advan-|  maintaining  the  strictly  Canada^' 
towards  their  responsibilities.  jtainty  which  now  seems  to  bc-ltage  of  the  most  comprehensive' First  policy  is  now  past.  “ 

Such  suspicions,  it  would  seem,  were! government's  national  analysis  on  area  gas  development!  impact  of  available  natural” 
not  without  justification.  ’  |  power  policy  as  it  applies  to  thej  that  has  been  made  in  Canada  to!  gas  on  this  area  of  Canada  is  ~ 

- - - - distribution  of  natural  gas.  Win-jdale.  [admittedly  of  more  direct  econ- “ 

riirt  rnmmontc  T  a  AXI  •  and  Central  is  vitally  con-|  There  has  been  no  delay  on'ornic  consequence  to  western  ^ 

V,uri  LUmnicnTS  OH  LUrrGnt  Attflirs  I  cerned  'I  a  utility  serving' Winnipeg  and  Central's  part  and  Canada  than  it  Ls  to  the  cast.  Ini 
We  really  are  moving  too  fast  Winnipeg  —  Canada'.s|wc  have  always  been  ready  to  the  context  of  a  grand  national|| 

sooner  has  the  uranium  boom  nrcinerlvT'^^'^^*’  city— ccimprising  a  popula-j  bring  these  contract  negotiations  policy, 
started  when  the  word  is  pas.sed  alon^  some  'SSO.OOO.  The  impactjto  a  mutually  .satisfactory  con-;  boon  to 


however,  this  economic 
the  west  is  of  great  con- 


have  occurred  to  the  critics  that  the  Min- 1  uranium  will  soon  be  displaced  by  position.: science  to  the  east. 

ister  of  Immigration  (who  might  perhaps  I  i^^'um  as  an  atomic  power  mineral.  And  „  .u  L  pLto  th  ^  °  nv*  wh  i  ***  t  i  '  ih* a  ways  e  rue  as  ong 

with  some  iustice  be  called  now  the  min-  a  scientist  who  claims  that,  1°  ,  L^!  T  r  h  b7lt  T  h""  7  gas, as  the  interests  of  Canada  as  an 
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ister  of  non-immigration)  stated  what  is  a  few  minor  technological  improveL^"  ZT.  "T  !"  Zr"""  7  "T  'T  ‘^'ctate  an 

for  anv  countrv  an  obvious  truth.  .ordinary  granite  will  do.  Better  ”7^7  77  7  r  Tt  T  r  ""1  J  iu  "7 

Ti  _  1 "  A  A  I  nut  c  aim  stalfoii  nn  1  ‘"S  immediate  benefits  all  the  us.  we  see  eastern  Canada  being  rather  than  the  geographically 

Had,  merely  to  quote  an  example,  ■''‘-aKes  on  that  rock  garden:  <■  .  u  *  .u  i  ,  .■  j  -.u  .  i  ,  .  ,  .v  v. 

ranee  produced  her  own  babies  in  the  ! '^USt  make  a  note  of  it  !  r  ^  largest  supplied  with  natural  gas  from  natural  north  and  south  course. 


France  produced  her  own  babies  in  the  i 
past  hundred  years  she  would  not  con-  | 
tinually  have  had  to  fall  back  upon  the  i 


dustries.  [other  .source.s.  We  have  been,  in  This  was  clearly  understood  and 

Winnipeg  and  Central  has  vigo-llacl-  denied  natural  gas  from  Al-  acted  upon  when  our  railways 


tinually  have  had  to  tall  back  upon  the  i  That  annriiineerv.nv,f  u,.  c  n  ^ 

influx  of  the  unstable  elements  fiom  her  I  f'hevrier  that  the 77  7  '  government  policy  were  constructed 

“metropolitan”  adjuncts...  north  Africa  i  lovter  tLn  Ldhl^^^^^^^^  777/7  7.7.  w  "L  7  f. 

among  others  man  had  been  anticipated  might  aggre.ssive  policy  of  expansion  hibited  the  building  of  a  pipeline  We  .suggest  further,  that  the 

Dees  anvhndv  really  siipcresf  that  a  7  a  snide  remark  but  was  based  upon  assurances  as  to  <hat  would  serve  Winnipeg  and  government,  by  insisting  on  an 

country,  any  countrv,  would  not  be  reaping  mean  '  howev^r'^^'hf 7"  77; 

some  .Social  advantages  if  its  normal  or  changed  Tn  the  time.s  have  representatives  of  Trans-  economic  feasibility  of  which  ‘7‘ne,  ..  automatically  commuted 

vaniU  o-rmvfVi  were  due  +o  the  feeuud.'f,-  I”  the  last  five  year.S.  Did  he  Canada  Pipelines  and  from  gov-  certain.  to  the  proposition  that  such  a  line 


rapid  growth  were  due  to  the  fecundity  |  expect  they  wouldn’t 
of  her  citizens  rather  than  to  the  regul-  |  ‘  . 

ated  flow  of  foreign  .surpluses?  **’  ’•* 

Even  an  editor  who  was  not  a  “Canadian  1  7  ^mntreal  and  ? 


Canada  Pipelines  and  from  gov-  certain.  to  the  proposition  that  such  a  line 

ernment  statements  on  the  sub-  This  alternative  plan  for  pro-  ‘s  feasible. 

jeet.  viding  Winnipeg  with  natural  gas  ®‘"c  "'cll  aware  of  thc  pro- 


Even  an  editor  who  was  not  a’“Canadian  1  In  Montreal  and  Toronto,  over  the  pursuing  this  development  m  no  way  jeopardized  the  avail-  blems  facing  Tran-S-Canada  in  the 

Baby”  such  as  this  one  would  admit  that  I  ^'^tle  while,  when  people  talk  about  policy  that  should  be  ability  of  natural  gas  for  other  task  .7  it  by  the  government.  VVe 


part  of  the  truth. 

The  CCF  —  A  One  Province 
Party 


the  International  Situation  it  is  their  base-  by  all  distributors  if  Canadian  consumers,  as  thc  quan-  “■■c  advised  that  given  appropriate 

ball  teams  they  will  have  in  mind  Which  pipeline  is  to  meet  with  sue-  thy  involved  was  a  mere  frac-  action  immediately  it  Ls  not  too 
of  course,  a  pleasant  change  '  even  al-  ^css— we  have  spent  considerable  tional  part  of  the  supply.  'ate  for  the  line  to  be  started  this 

though  it  won’t  last  long.  ’  money  on  new  distribu-  We  appreciate  the  subtle  use  of  y®®*"' 

'.J.  ...  ...  tion  facilities,  including  river  this  lever  in  thc  government’s  We  believe  that,  in  view  of  the 

Snpnlcinrr  “1  7  1  ”  >*  1.  ij  j.1.  services  to  new  housing  negotiations  to  force  the  pipeline  employment  implications  involved 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 


•Direct  private  wire  connection  with- 

DOMINICK  &  DOMINICK 

14  WALL  STREET. 

NEW  YORK 


*  tn  11  ,  1,  .1  services  lo  new  nousing  negOliailOns  to  lorce  the  pipeline  einpiujinciu  liiipncduoiis  irivuivcu 

The  CCF  party,  which  has  been  steadily  p.fxvprnTviPn^H  loss  leaders  ,  should  the  developments;  engineering  re-  across  Canada,  We  can  under-  m  tbe  expenditure  by  the  pipe- 
losing  ground  in  eastern  Canada  during  ^  ha7nn  ^  P'®?®  search;  peak  shaving  and  standby  stand,  and  could  support,  the  pro-  Hne  company  of  millions  of  dol- 

recent  years,  both  in  provincial  and  fed-  .  -  facilities;  public  relations  and  position  that,  for  reasons  of  high  lars  and  by  the  very  considerable 

eral  fields,  appears  to  be  in  line  for  a  fur-  j  y  ,7  .  77  •  major  Fail-  market  analyses.  national  policy,  the  pipeline  expenditures  that  will  be  made  j 

ther  set-back  in  .lune  when  the  people  of  “agreed  cT'^  adoption  of  a  policy  ^ll  this  has  been  designed  to  should  span  Canada,  provided  thc  by  the  distributing  companies  in 

Ontario  go  to  the  polls.  In  the  present  arges.  ^  ^  maximum  support  to  the  government  of  this  country  is  -supplies  and  .services,  a  .satisfac- 

i.jl  In(riolni-iii*o  fVioro  aro  turn  ronrn.  •  V  V  Trans  -  Canada  pipeline  scheme  prepared  to  take  the  kind  of  lory  financing  should  be  worked 


provincial  legislature  there  are  two  repre¬ 
sentatives  of  the  party,  a  wide  drop  from 


There  is  a  report  to  hand  frnm  a  MuleU"b  without  which  the  pipeline  action  that  Ls  indicated  by  the  "ui  ""w. 


the  twenty-one  members  prior  to  the  last  Breeders  Association;  but  somehow  we  do  could  not  be  a  success. 


grandeur  of  the  concept. 


Additional  urgency  is  lent  byll 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


general  election.  If  one  may  judge  from  not  feel  that  it  warrants  attention.  Mules  We  have  co  -  operated  with  We  would  suggest  that,  unless  the  fact  that  every  month’s  delay  I 
the  proceedings  at  this  month’s  provincial  Breed?  Since  when?  Trans-Canada  Pipelines  in  con-  this  action  is  taken  to  implement  in  the  construction  of  this  pipe- 
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HINTS  TO  INVESTORS 


B.C.  Power  Corp'n 

I  hold  some  shares  of 


amounting  to  $1.42t4  a  share 
•  'NQUIRip  from  subscribers  (^ased  on  existing  stock  follow- 
in  regard  to  their  investments 


— I  I— — — — ^  naHa  Ltd.  Toronto  reviews  the 

state  of  the  markets  and  of  busi- 

rrfcUC  INVESTIWEM  RECOMMENDATIO\S  i  new  budget  it  also  inclt  led.  (.gd- 

I  Ulio  COIHMEMS  &  ANALYSES  SSaSn.^Tui  f?«"B"y  ItS; 

_  I  Toronto.) 

ing  to  $1.42)t4  a  share  "Growers  VVine  Co.  Informa- 

...  ,  ^  "Dom.  Steel  Sc  Coal."— A  pros-  act  which  arc  frequently  over-itional  material  is  available  on  this 

on  existing  stocK  pectus  is  available  from  Wood  looked  as  tax  savers.  (Address 'company  from  Thomas  B.  Read 


Power  Corporation  which  I  pur-  onj  problems  ore  invited  An-  2  for  1  split  in  November  Gundy  &  Co.  Ltd.  Montreal  in  New  York  Life  Insurance  Co.  F.  Company  Ltd.  Vancouver.  This  is 

chased  last  yeai  and  which  cost  swers  ore  based  upon  inf'orma-  1953)  which  have  been  distributed  connection  with  the  additional  A.  Wade,  320  Bay  Street,  Toronto.)  in  connection  with  an  is.sue  of 


chased  last  yeai  and  which  costi  swers  ore  based  upon  informa-  1 1953)  which  have  been  distributed  connection  with  the  anditionai^...  - -  — ^  , 

™,e3s.h.„»ggh.„.Tbbyarb  I'?"  i:b'lch°'bS"rrb?..r  -Do™.  A  ^u.dTSI'V/IS 

new  selling  on  the  market  at!  Glass  common  gives  an  indicated  pa,,  to  yield  W;..  (Address,  prospectus  is  available  from  Wood  Thomas  B.  Read  Co.  Ltd.  602  West 


•  IS.  VV  uii  iiii;  marKci  ax'  unnroiiiriirpH  hilt  ho /nnH  tho  coiTiiTion  givcs  an  indicated  pgj.  yield  4’/^%.  f  Address,  prospectus  is  available  from  Wood  Thomas  B.  Read  Co.  Ltd.  602  West 

over  $27  a  share  and  I  have  beenj  exercise  of  care  in  Sng  !n!  o"ly  per  cent.  It  is  Wood.  Gundy  &  Co.  Ltd  360  St.  Gundy  &  Co  Ltd..  Toronto,  in  Hastings  Street,  Vancouver.  B.C.., 

^  .  .  .  -  Tuc  ciMAKiriAi  u/orfh  notinff  hnu/^viar  ihat  tn-  James  Street  West,  Montreal.)  connection  with  the  issue  of  Isl,  v  •  •  i 

considering  for  some  time  whether!  ^i^motion,  THE  FINANCIAL  worth  noting,  however,  that  to  secured  bonds  of  this  investment'  “Cassiar  Asbestos."  The  current  | 

or  not  it  would  be  a  good  idea  fori  connot  ossume  respon-  day’s  market  for  stock  is  closer  Western  Industrial  Gas.”— company  which  are  currently  of-  April  letter  of  Craig.  Ballantyne 

me  to  sell  now  and  take  the  con-1  .  .  u  .  to  its  low  for  1954-55  of  33%  than  informational  material  and  a  pros-  tered  at  par  to  yield  4G.  (Address  &  Co.  Montreal,  reviews  thus  com- 

me  to  sell  now  and  take  the  con-  Inquiries  must  boor  the  signa-  its  high  of  45-established  in  June  pectus  are  available  from  Royal, Wod  Gundy  &  Co.  Ltd.,  36  King  Pany  as  well  as  .Asbestos  Corp. 
siderable  profit  that  is  offered.!  ture  ond  address  of  the  writer  in  nign  oi  esiaoiisnea  m  June  Montreal.  Street  West.  Toronto.)  Ltd,  (Address  Craig.  Ballantyne 

Your  comments  on  this  suggestion  receive  attention.  An-  las.  ii^  connection  with  the,  ❖  ❖  •>  ^  Co.  21,5  St.  James  Street  West. 

or  vour  Hints  fn  Investors  nap..  Earnings  of  Dominion  Glass  Co.  issue  of  S.  F.  notes  Scries  "A"  "Supervised  Executive  Fund"  Montreal.’ _ 

‘  y  investors  page  interest  will  be  published.  - , .  -  ,  ended  Sent-  which  are  offered  at  par  to  yield  Informational  material  i.s  available 

•would  be  appreciated.  Stamped,  oddressed  envelope  or  iiscai  year  enaea  oepi  (Address,  C.  H.  Link.  Royal i  from  H.  C.  Flood  &  Co.  Ltd.  Mont- 

N.C  _Vij.toria  postoge  should  accompany  oil  ember  30th,  1954,  were  moderately  securities  Corp.  Ltd.,  244  St.  j  real.  The  approximate  (furrent 
„  .  .  inquiries.  lower  than  for  preceding  fiscal  James  Street  West,  Montreal.)  ;  price  of  these  mutual  fund  shares 

Such  a  profit  over  a  relatively  _  ,  ,t  u  d  ♦>  ❖  ♦>  1  is  about  ,$31,— (Address  H.  C  Flood 

short  time  is  tempting,  but  the  IT  1  year  at  $J.1D  a  snare  as  comparea  Averaging."— This  sub-  &  Co.  Ltd.  .360  St.  James  Street  These  Soles  bat  ing  be, 

auestinn  in  the  event  nf  a  sale  ^  market  sense  Of  with  $3.67  a  share.  They  were  ject  is  discussed  in  a  folder  from  West.  Montreal  . 

.  n /-•  T.  u  word;  on  the  contrary,  it  is  somewhat  higher,  however,  than  W.  C.  Pitfield  &  Co.  Ltd.,  Mont-  *1*  *1*  New  Issue 

ol  B.C.  Power  stock  would  be  ro-i  •  ,  u„;__ _ _  ,u-  -to  real  This  is  nart  of  a  review  of  "Canadian  Petrofina"  A  pros- 

investment  of  the  proceeds  to  ad-L„,,  Investment  policies.  (Addre^  W.Tcetus  and  informational  material 


me  to  sell  now  and  take  the  con-j  Inquiries  must  boor  the  signa- 
siderable  profit  that  is  offered.!  address  of  the  writer  in 

Your  comments  on  this  suggestion!  °''®*®''  receive  attention.  An- 
_  TT-  .  A  T  ,  swers  thought  to  be  of  public 

or.  your  Hints  fo  Investors  page  interest  will  be  published, 
•would  be  appreciated.  Stamped,  oddressed  envelope  or 

N.C. _ Victoria  postoge  should  accompany  oil 

Such  a  profit  over  a  relatively,  'nquiries. 


Cochran. Mttrrai)  &  Co. 

Limited 

Member 

Investment  Dealers’  Association  of  Canada 

Cochran.Murrai)  £  Hat) 

Member  of  the 
Toronto  Stock  Exchange 

Dominion  Bonk  Bldg.,  Toronto,  Telephone  EM.  3-9161 
Hamilton  Kitchener  London 


These  Soles  hating  been  sold,  ihis  adtcrlisemenl  is  published  jor  record  purposes  only. 


.  me,  earnings  lor  c.  previous  years  Ij^vestment  policies.  (Addre.ss,  W.  pcetus  and  inform.ational  material 

most  efficient  gold  mines  in  the,  $2.97  a  share  for  1951-.52  and  $2,821(3  pitfield  &  Co.  Ltd.,  23,5  St.  available  from  TV.  C.  Pitfield 
world.  What  we  mean  to  inferia  share  for  1950-51.  Average  netlJames  Street  West,  Montreal.)  /V  Co.  Ltd.  Montreal.  This  is  in 

.1 _ _ ij  u  ij'  .  ,  »  ,  .  ,  -I*  connection  with  the  issue  of  con- 

is  that  the  gold  mines  should,  earnings  for  past  7  years,  on  basis,  ..Argus  Corp."  A  very  detailed  I'’?  tible  S.  F.  oebenturos  which 


I 


Current  yield  on  the  shares  ap-i 


iV  Co.  Ltd.  Montreal.  This  is  in ' 
connection  with  the  issue  of  con- 


proximately  3  2-3  per  cent  at  cur-  come  into  their  own  again  sooner' of  existing  shares,  were  $3.22  a  studv^o/  this*^^n vestment  company  currently  offered  at  par  to 
rent  market  on  $1  a  share  an- or  later.  share;  hence  last  year’s  net  was  fitvailLle  frZ  47..  (Address  W^  C.  Pit-' 

nual  dividend  rate  is  of  course.  Company  last  year  changed  its  well  up  to  the  7-year  average.  berger  &  Company  New  York.  Wes?'  Montrran 

comparatively  meagre;  but  there  fj.oal  period  to  end  with  the  cal-  It  will  be  noted  that  average ❖  .  ❖  *  ❖ 

are  factors  other  than  yield  which  gndar  year  instead  of.  as  formerly,  earnings  on  common  for  past  7  oom.  Stores,  etc.  (Address ‘Arthur  cJrrent^bunctin 

must  be  taken  into  consideration,  March  31st  and  reported  for  the  years  have  been  at  rate  of  about  Wiesenberger  &  Co.  61  Broadway,  Ross.  Knowles  4-  Co.  Ltd., 

Chief  of  these  factors  is  repre-jg  months  fo  December  31st  last  j  274  times  annual  distributions  for  ;Toronto.  Ogilvie  Flour  is  aLso  dis- 

ented  by  potentialities  for  ex-  net  earnings  equivalent  to  $2.19  a!  past  4  years.  Company  has  under-  -.Canadian  Canners."  This  com- Ico^® AdclaMe  sfrw^^ 
pansion  in  company's  operations  share  on  stock,  which  compared !  taken  considerable  capital  expen- pany  is  review-ed  in  the  current 

and  in  earnings  indicated  by  the  with  net  for  the  preceding  12-1  ditures  for  additions  and  improve- bulletin  from  James  Richardson  .j.  .j. 

industrial  and  economic  outlook  month  period  equal  to  $2.48  a  ments  to  plants  and  warehouse  '  '  Textile  Industry '■  The  outlook 

,  „  p.  .  ,  u  rr.i-  ■„  .  .  ,  recommended  for  current  income  for  the  industry  is  discussed  in  the 

101  the  province  of  B.C.,  and  by;Share.  This,  as  you  will  see,  repre-j  facilities  in  recent  years,  such  ex-  and  for  longer  term  growth.  (Ad-  current  bulletin  of  Canadian  Busi- 

the  increasing  power  capacity  of  sented  a  moderate  improvement]  penditures  in  last  fiscal  year  dress  D.  Crawley,  James  Richard- !ness  Service,  Toronto.  Other  items 

company’s  plants.  in  operating  results  to  a  point |  amounting  to  $1,664,398.  son  &  Sons  Winnipeg.  Man.)  'reviewed  arc  John  Labatt  Ltd. 

Indicated  bringing  into  Vancou-  where  earnings  of  the  company  Report  for  last  year  stated  that  "income  Tax  Savings".  A  bnok-!dress  George  Armstrong.  1904 

ver  of  natural  gas  is  expected  to  itself  came  close  to  covering  demand  for  company's  products  let  has  been  prepared  by  the  New  Royal  Bank  Bldg.,  Toronto.) 

benefit  B.C.  Power  —  which  dis-i dividend  requirements  on  .stock  decreased  in  last  quarter  and  that  Life  Insurance  Company.!  *>  ’I*  .,  ,  , 

,  .  I  ,  ,  ,  ,  Toronto.  It  deals  with  a  wide  var-  "Business  Tempo  The  .April  bul- 

Iributes  gas  in  Vancouver,  Vic-|ef  •”  -)  share.  Consolidated  earn-,  volume  of  sales  for  year  was  jg^y  gf  aspects  of  the  income  taxiletin  of  Equitable  Securities  Ca- 

toria  and  New  Westminster  areasl'c^s  of  company  and  subsidiaries,  lower.  Along  with  foreign  com- - - - — - - , 

_ rnaierially.  9-months  to  December  31st  petition,  high  wage  levels  and  ered  its  dividend  distributions, tillcry  stock.  i 

In  light  of  all  the  circumstances, vvere  equal  to  $2.59  a  share  as  material  costs,  reduced  demand  consLstently  by  a  more  or  less  sub-|  In  other  words,  the  high  yield 

V'f  would  su^’est  retention  of  B.C.  compared  with  $2.81  a  share  in  contributed  to  lower  profit.  At  stantial  margin.  For  seven  -  year  ,  basis  on  the  stock  is,  to  some  ex- 

Power  stock  previous  12  months.  annual  meeting  in  December,  pre-  period  1948  to  1954 — fiscal  year  of  tent  at  least,  psychological  rather 

_  It  is  worth  noting  that  com-  sidenf  stated  that  sales  volume  to  company  ends  August  31st  —  net  than  being  based  on  earnings  re- 

Mclntvre  Porcupine  pany’s  financial  and  cash  position  date  in  current  fiscal  year  was  earnings  averaged  $7.54  a  share  on  cord  or  book  value. 

m*.  to 's  such  that  directors  could  afford  down  slightly  from  previous  year,  stock.  Distributions  in  the  form  in  the  light  of  company's  posi- 


$2,000,000 

Mid-Western  Industrial  Gas  Ltd. 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

Fifteen-Year  59c  Sinking  Fund  Secured  Notes, 
Series  “A” 


To  be  dated  April  1,  1955 


To  mature  April  1,  1970 


The  5%.  Notes,  Series  "A",  in  (definitive  form,  when  originally  issuecd,  will 
carry  Stock  Purchase  W  arrants  entitling  the  holders  of  such  Warrants  to 
purchase  common  shares  without  nominal  or  par  value  in  the  capital  stock  of 
the  Company  at  the  rate  and  prices  set  forth  in  the  prospectus. 


do  with  some  shares  of  McIntyre*'"  maintain  the  $3  a  share  annual  Foreign  competition,  he  said,  was  of  dividends  and  extras  during  tion  in  the  distillery  field  on  this 
'’creunine  Mines  which  "  have  held  I ‘'""Siderable  keener  than  ever  before  experi-  the  same  period  averaged  $3  a  continent,  its  past  record  of  oper- 
for  .some  years  and  which  have ' "ven  if  not  fully  earned.  enced.  .share.  In  other  Words,  company '  ations  and  its  strong  financial 

,  ‘  *•  n  *u’  ^  -  Asidc  from  foreign  competition  has  paid  out  less  than  40  per  cent; position,  its  shares  would  appear 

shown  practically  nothing  in  the;  ,  .  .4  •  *  -u 

way  of  appreciation  in  value!  Dominion  Glass  in  glass,  company  has  had  to  face,  of  its  earnings  in  distributions  to,  ,o  offer  some  attractions  as  a 

during  the  period.  As  I  gather!  What  would  you  advise  me  to  in  recent  years,  growing  compe-  shareholders.  -purchase  for  yield. 

that  the  prospects  for  the  gold  do  with  .some  common  shares  of  m  some  of  its  lines,  from  Hiram  Walker  shares  have  con-,  i 

mines  in  Canada  are  still  un-i  Dominion  Glass  Co.  which  I  have  substitutes  such  as  paper  for  milk  .sistently  sold  on  a  relatively  high:  There  are  over  3.000  alloys  cur- 

pro™.t„3,  and  aa  .he  .iold  held  for  Ihreo  nr  hey  container.,.  n.e..l  ior  bee,  eon.  yield  >>-f.^Pl>»«««" 

my  purchase  price  —  less  than  5j®ost  me  $56  a  share  before  the  2  tainers  and  from  plastics.  appears  to  lie  in  the  industria  of  the  importance  and  versatility' 

per  cent  —  is  not  by  any  means!  for  '  split-and  which  .<how  me  a  Company,  old-established,  well]  field  in  which  it  operates,  sub-lpf  nickel  as  an  alloying  clement. 
over  generous,  would  you  sug-j  rather  nice  profit  The  company  managed,  strongly  entrenched  injjectas  it  is  to  political  influences! 

gest  that  I  sell  these  shares  and  '‘oported  lower  profits  last  year  iLs  field,  has  demonstrated  its  based  on  public  opinion.  There  isj 

get  into  something  else.  jand  the  president  stated  at  the  ability  to  adapt  itself  to  competi-  another  factor  in  that  there  is; 

O.C.  _  Cornwall.  |anual  meeting  last  December  that  t*0P  from  other  materials;  and,  probably  a  fairly  large  element  ■  - 

We  would  doubt  the  advisability  being  affected! foreign  glass  competition  seemsjamong  investors  who.  because  of, 

of  scllin”  your  Meintvre  It  is  by  competition  from  abroad.  Is  it  likely  to  be  a  temporary  situation,  religious  or  temperance  prin-  The  Deberuurm  referred  t 

true,  as  you  suggest,  that  the  re-  J'our  opinion  that  it  would  be  a  From  the  shorter  term  point  of^ciples,  will  not  purchase  a  dis-| 

cent  operating  records  of  the  Can- !  good  thing  for  me  to  sell  these  view  conditions  under  which  com-j - :  tcaorusute  terrucr 

adian  gold  mines  have  left  much  to]  ®baros  and  take  my  profit  or  pany  prosentb  is  operating  rnight  HaIImv 

be  desired;  but  there  is  an  oldjshould  I  hold  on  to  them? — R.M.,  justify  consideration  of  a  sale  ol  wOnOGIQII  I^OMOr  KEXT  ISSUE 

saying  that  every  dog  has  its  day.  Montreal.  the  stock.  On  the  other  hand,  with  QuOtOtlOnS 

This  is  not  to  suggest  tha.  Me-  On  the  basLs  of  prevailing  mar-  no  reason  to  write  down  the  _ 

Intyre  is  anything  in  the  nature  ket  of  38  and  dividends  and  extras  future  of  company,  and  in  the  seiij„g  Rates  at  Noon. 

■  ■  -  light  of  the  wide  margin  of  earn-  Montreal  ’  ^ 


- i  W’e.  as  principals,  offer  these  .Notes  for  (delivery  if.  as  and  when  issued 

i  and  received  by  us  and  subject  to  prior  sale  and  the  approv  al  of  counsel  of  all 

ugh  yield  proceedings.  It  is  expected  that  Notes  in  interim  form  will  be  available 

cal'rathci-  OD  or  about  .Ap.nl  20,  1955. 

rnings  re-  i  .  . 

rnce:  100  anid  accrueid  interest 

ny's  posi- 

Id  on  this  ^  prospectus,  a  copy  of  uhich  has  been  filed  mth  the  Registrar 

i  of  oper-  of  Joint  Stock  Companies.  Alberta,  mil  be  furnished  on  request. 

financial 

3^^  a^^^a  Royal  Securities  Corporation  Limiteci 

—  I  The  Western  City  Company  Limited  Pemberton  Securities  Limited 


H.  J.  Bird  &.  Company  Ltd. 


Deacon  Findley  Coyne  Limited 


The  Debenturet  referred  te  herein  are  being  offered  for  sate  in  Canada  bus  not  in  the  United  States  of  America.  This  Protpeettts 
IS  not^  and  under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Debentures  for  sale  in  the  United  States  of 
America  or  ia  the  territories  or  possessions  thereof,  or  an  offering  to  any  resident  of  srsch  places  or  •  solicitation  therein  of  on 

offer  to  buy  any  of  these  Debentures. 


Canadian  Dollar 
Quotations 


NEW  ISSUV 


115,000  CANADIANS 
TO  SAVE  $309,000,000 

At  the  end  of  1954  Investors  Syndicate  had 
business  in  force  of  over  $309,000,000.  This 
amount  is  the  total  face  value  of  the  savings 
plans  of  115,000  Canadians. 

Successful  saving  is  planned  saving.  - 


Heod  Office,  Winnipeg  • 
OffiCM  in  Principal  Citlet 


Syndicate 


.  ,  .  .  Nominal  Selliof  Rates  ae  at  Noon* 

light  of  the  wide  margin  of  earn-|  Montreal 

ings  over  dividends,  it  would  ap-j  April  I9th,  1955 

pear  to  be  a  better  hold  than  a!  (Supplied  by  Bank  of  .Mon.rrall 

City  Currency  Rate 

sale  for  the  longer  term.  New  York,  per  dollar  . sn.^s-’s 

London  per  pound  . S2.7H 

Blocked  Sterling,  Bid  . $2.71 

\A/aIL-a«  fl  fm  W  Blocked  Sterling,  Asked  .  $2,73 

nirom  WOlker-lJ  V  w  Amsterdam,  per  florin  .  25.99 

It  has  been  suggested  to  me  that  Bombay  and  Calcutta,  per  rupee  2n.74 

Br.  W.  Indies,  per  dollar .  57.8h 

the  stock  of  Hiram  Walker-Good-  Brussels,  per  Iranc  .  1.97ij 

erham  and  Worts  might  be  worth  p"  do,°a®  ;;;;;;;;  “ 

buying  today  for  yield  and  pros-  Karachi,  per  rupee  .  w.sii 

pects  for  improvement  in  market  Paris,  per  franc  . 28U 

value  during  the  next  year  or  so.  |;”re'!v!'7erTounr^.\\-^  ’2:2? 

What  do  you  think  about  this? —  Zurich,  per  franc  .  23.04 

ir  m  FORM  ARD.S: 

H.D.,  Toronto.  U.S.— Buying: 

At  prevailing  market  of  around  i^p  k ‘”‘’,"'2!"!,^"^ 

”  1-2  months— 'sOt-  disc. 

66V2-67,  stock  of  Hiram  Walker-  2-3  months— ■s';;,  di.se. 

Gooderham  and  Worts,  Ltd., 

an  indicated  yield  of  approxi-  ^p  (°  p''*™'“™- 

vt-  1 1.2  months— 1  16^^;  premium, 

mately  6  per  cent  on  the  $4  a  i  2-3  months— 1  premium. 

,  .  ,  j.  -j  j  ,  '3-6  months— 1  li'.'i-  premium, 

share  in  regular  dividends  plus;  steriing-xominai: 

the  $1  a  share  extra  paid  onij 32c  Disc. 

V  ,2  months— Vgc-'sc  Disc. 

account  of  operations  for  past  3  months— 1  7  32c-31  .32c  Disc. 

,.  ,  rr.,-.  I.  .  1.  4  months — 1  11  32c.l  3  32c  Disc 

fiscal  year.  This  is  a  higher  than  5  months-i  15  320-1  7  32c  Disc, 

average  rate  of  return,  but  is  not  ®  months— 1  9  I6c-i  .3  I6c  Duse. 

excessively  high.  Noon  rates  lor 

„  ,  ,  for  U..S.  U.S.  dollars 

Company  has.  for  years,  cov-  dollars-  asfi.\edby 

I  -■  I  Montreal  Bk.  of  Can. 


§25,000,000 


Canadian  Petrofina  Limited 

( Incorporated  ander  the  lastra  of  Canada ) 

4%  Convertible  Sinking  Fund  Debentures,  Series  A 


To  be  datef)  May  1, 195S 


To  mattm  May  1.  lOTI 


Principal  and  half-yearlv  interest  (May  1  and  Noreniber  1)  and  preminm.  If  any,  payable  ia  lawful  money  of  Canada 
at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers  (far  northern  branches  as  may  from  time  ta 
time  be  designated  by  snidi  bankers  excepted).  Coupon  Debentures  in  denominations  of  $500  and  $1,000  and  authorized 
multiples  of  $1,000  registrable  as  to  principal  only.  Redeemable  for  other  than  sinking  fund  purposes  prim:  to  maturity  ia 
whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the  Company  on  not  less  than  thirty  ^0)  days*  notice  at 


and  unpaid  interest  to  the  date  fixed  for  redemption. 


rty  (30)  days*  notice  at 
-quarter  of  one  per  cent 
%  to  maturity;  redeem* 
each  ease  with  aecnied 


let’s  take 
another 
look 


I 


U.S.  dollars 
as  fLxed  by  | 
Bk.  of  Can. ! 

Wednesday  .  98  2.3  32  98  23  .32 ' 

Thursday  . .  98  23  32  98  23  32' 

Friday  .  98  23  32  93  23  32 : 

Monday  .  98  5  8  98  .5  8 

Tuesday  ...  ,  98  17.32  98  17,32 

Bank  of  Canada— 'Rate  for  Csold 

Transactions  i 

Average  for  week  ending  April  1.3. — 
.34.532422. _ 

GET  RICH  OVERNIGHT 
through  INVESTMENTS?' 

Forget  it.  It  can’t  be  done.  Ura¬ 
nium.  titanium  and  bullium  make 
pleasant  reading  .  .  .  and  pleasant 
dreams.  But  long  after  any  specu¬ 
lative  boom  readies  ly  usual  sorry 
end.  there  will  remain  the  sound 
principles  of  investing  used  by  suc¬ 
cessful  investors  today. 

Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simply. 
INVESTOR.  It's  pocket  size.  It's  easy; 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Loch,  for  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr.  Loeb  discusses: 
specific  securities  which,  in  his  .judg¬ 
ment,  have  characteristics  iustifying 
investment  or  speculative  interest.  I 
Mr.  Loch  is  the  author  of  the  best¬ 
selling.  "do-it-yourself"  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival."! 

Every  month  this  new  magazine; 
will  bring  you  a  summary  of  what' 
brokers  throughout  the  country  arc 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is  ] 
gaining  nation-wide  interest. 

And  there  is  much  more  of  prac- 
tical  help  to  every  investor. 

The  .subscription  rate  for  INVES¬ 
TOR  is  $5  per  year.  We'd  be  delighted 
to  have  you  try  a  special  6-months 
trial  for  only  $2. 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest 
$2  investment  you've  ever  made  i 

INVESTOR 

The  Guide  fn  Timely  Investing; 


Wills,  like  fashions,  have  a  way  of 
getting  out  of  date  much  sooner  thu 
you  might  c.xpect.  A  year  or  two 
can  make  surprising  changes  in  the 
requirements  of  your  estate,  for  time 
can  play  tricks  with  your  best 
intentions. 

How  Jong  is  it  since  you  have  had  a 
look  at  your  will? 

During  the  past  year  more 
Canadians  have  sought  our  advice 
in  the  planning  of  their  estates  than 
in  any  previous  year  in  the 
history  of  our  company.  This  is  due 
largely  to  the  reputation  our 
trust  officers  have  established  as 
able  and  sympathetic  advisors,  and 
to  the  growing  need  for 
intelligent  estate  planning. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  ■  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN,  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
LONDON.  ENGLAND 


Series  A,  requiring  payment  by  the  Company  on  May  1,  1957,  of  a  sum  sufficient  to  retire  $500,000  principal  amount  of 
4%  Convertible  Sinking  Fund  Debentures,  Series  A,  and  on  May  1,  in  each  of  the  years  ,1958-1971,  Mth  inclusive,  of  a 
sura  sufficient  to  retire  $1,150,000  principal  amount  of  4%  Convertible  .‘"inking  Fund  Debentures,  Scries  A  annually.  'Thesa 
•inking  fond  payments  are  calculated  to  retire  66.49o  of  the  4%  Oravertihle  Sinking  Fund  Debentures,  Series  A  bymaturity. 

Conversion  Privilege 

The  4%  Convertible  Sinking  Fnnd  Debentures,  Series  A  will  be  convertible  into  Participating  Preferred  Shares 
(non-eumulative)  of  the  par  value  of  $10  each  in  the  capital  stock  of  the  Company  at  the  option  of  the  bolder  thereof  at 
any  time  up  to  the  close  of  business  on  May  1,  1965,  unless  previously  redeemecL  on  the  following  basis: 

at  the  rate  of  22  shares  per  $500  Debenture  if  converted  on  or  before  .May  1,  1960;  thereafter 

at  the  rate  of  18  shares  per  $500  Debenture  if  converted  on  or  before  May  1,  1962;  tbereafttf 

at  the  rate  of  15  shares  per  $500  Debenture  if  converted  on  or  before  .May  1,  1965. 

In  the  event  that  any  of  the  4%  Convertible  Sinking  Fund  Debentures.  Series  A  arc  called  for  redemption  on  or 

before  May  1,  '9  5,  the  right  of  conversion  may  he  exerci.sed  with  respect  to  such  Debentures  up  to  the  close  of  business 
on  the  third  1  usini-s  day  immediately  preceding  the  date  fixed  for  redemption  of  such  Debentures.  Upon  any  conversion 
of  4%  (Donvertible  Sinking  Fund  Debentures,  Series  A  no  allowance  will  be  made  for  accrued  interest  (if  any)  to  the  date 
of  converskn  but  shares  received  upon  the  conversion  of  such  Debentures  converted  prior  to  the  record  date  for  the  pay. 
ment  of  an\  dividend  on  the  Participating  Preferred  Shares  will  qualify  for  such  dividend  subject  to  such  divioend 
possibly  being  pro-rated  as  provided  in  the  provisions  attaching  to  such  shares.  The  Trust  Agreement  will  contain 
provisions  for  the  adjustment  of  the  conversion  rates  in  the  event  of  a  subdivision,  consolidation  or  other  reclassification 
of  the  Partidpatiug  Prefoxed  Shares  or  an  amalgamation,  consolidation,  merger  or  reorganization  of  the  Company. 

Trustees  Montreal  Trust  Company 

We,  as  principals,  ofifer  these  4%  Convertible  Sinking  Fond  Debentures,  Series  A,  it,  as  and  when  issued  by  the  Com¬ 
pany  and  accepted  by  ns,  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on  behalf 
of  the  Company  by  Messrs.  McMichael,  Common,  Howard.  Ker  A  Cate,  and  on  our  behalf  by  Messrs.  Dixon,  SenecaL 
TnmbuU,  Mitcnell  &  Stairs,  both  of  Montreal 

PRICE:  100  and  accrued  interest 

It  is  expected  that  Debentures  in  interim  form  will  he  available  for  delivery  on  or  abont  May  9,  1955.  We  reserve 
the  right  to  accept  applications  for  these  4%  Convertible  Sinking  Fund  Debentures,  Series  A  in  whole  or  in  part  or  to  reject 
any  application  and  t'o  withdraw  thi.s  offer  at  any  time  without  notice.  ^ 

A  prospectus,  m  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada,  will  be  promptly  furnished  on  request. 


W.  C.  Pitfield  &  Company 
Limited 


McLeod,  Young,  Weir  &  Company 
Limited 


Nesbitt,  Thomson  and  Company 
Limited 

L.  G.  Beaubien  &  Co.,  Limited 

Mills,  Spence  &  Co. 
Limited 

Cochran,  Murray  &  Co. 
Limited 


Dominion  Securities  Corpn.  Greenshields  &  Co 
Limited  Inc 

J.  R.  Timmins  &  Co.  James  Richardson  &  Sons 


O’Brien  &  Williams 

Bums  Bros.  &  Denton 
Limited 


Midland  Securities  Corpn. 
Limited 

Renc-T.  Leclerc 
Incorporated 


ISO  Broadway 


New  York  38.  N  Y. ! 
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March  Newsprint  Production  p 
Set  New  Monthly  Record 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


A  now  monthly  production  peak  at  156,141  tons  as  against  92,692| 

was  established  in  March  by  ,  j  .1 

_  _ ,  U.S.  estimated  consumption  ml 

Canadian  newsprint  mills  accord-  ’yjarch  was  .577.49,3  tons,  an  in- 1 

ing  to  figures  released  by  News-  crease  of  .50.768  tons  or  9.6  per  I 
print  Association  of  Canada.  Ship-  cent  over  March  19.54.  About  77.1 

ments  in  March  were  highest  on  ^ 

,  ,  ,  ,  I  from  Canadian  mills  with  about 

record  for  that  month  and  showedijn.o  per  cent  from  U.S.  mills  and  I  '  Ji  UOUg.  W eSlOR 

an  increase  of  6.3  per  cent  overuj^p  remaining  2.9  per  cent  from’  I _  _  -  - - — - 1|’ 

figure  for  corresponding  month  E^ropp  -potal  U.S.  supply  in  - - - - - - 

March  production  amounted  to;  526'249  ^mns~in*MLch^  Wide  RongC  of  CoVCroge^  in  Q  Liability 

,5,39.129  tons,  up  4  6  per  cent  from!  {jg  consumers’  stocks  decreas-  ‘  InSUronCC  Policy 

March  1954  output  of  51o,482  tons|p(^  tiv  31,473  tons  in  March  to  682.-  ,  ,  , 

and  comparing  with  p  r  e  v  i  o  u  s  ogQ  35  plays’  supply,  com-l  Stripped  of  the  necessarily  in-  maintenance,  use  of  operation  of 

monthly  peak— set  in  October  la-'t;papppj  786.289  tons,  or  44  volvcd  wordings  of  contracts,  horses  and  horse-drawn  vehicles 

as  compared  with  481. 48(  tons  in\;tppips  respectively  increased  byimsured  against  loss  resulting  from  operations.  j 

March  1954.  27,096  and  391  tons  during  thc!financial  liability  imposed  on  him  ❖  ❖  <•  I 

For  3  month  period  ended  month.  Total  North  Americanv,.  rnrH  hv  him  imHer  Operations  of  business  or  car-j 

March  31st  hast  production  aggre-, stocks  at  the  end  of  March  werei^-'  bv  him  under  contracts'  protects 

gated  1,.509.237  tons  and  showed  882.,378  tons  compared  with  984,042 1 "’■’itten  contract,  "Canadian  In-  •  '  ^ 

an  increase  of  4,1  per  cent  over;tons  at  the  end  of  March  1954.'  jsurance"  points  out  in  its  current  ^Sainst  claims  arising  from  legaT 

J  Slimmen^^^  newspaper  advertising  (.52:i^,sup,  In  addition  to  indemnifica-  >"■ 

period  last  >ear.  lotal  shipments  cities!  in  the  first  two  months  of’  .  ,  ,  ,  iurv  or  nronertv  damaop  result- 

for  first  quarter  of  this  year  1955  uas  74  per  cent  higher  than:*mn  against  possible  loss  such  poi- •;  •  *  ^  ” 

amounted  to  1.442,346  tons,  an  in-;in  the  same  months  of  1954.  U.S.’icies  also  undertake  to  furnish*'^"  from  the  insureds  manufac- 
creas^f  54  per  cent  over  ^  the  first  three, 'j  j  defense-which  can  be  noi‘^“-'”S  «'•  ^O'^'racting  operations, 

first  total  of  1.3(1. r.ti  tons,  months  of  19o,t  showed  an  increase.  ,  ...  Personal  and  residence 

Shipments  to  markets  other  of  3.0  per  cent  over  1954.  In  thei^'^’^"  matter,  even  if  the  insured  „  '  u,  r  ' 

than  U.S.  were  66.6  per  cent, first  two  months  of  1955  radio  net-1  is  innocent.  It  still  costs  himi  Responsible  for  acts  of  others:! 

greater  in  March  at  ,54.261  tons  asiwork  billings  were  17.8  per  cent'm„nev  d(,fend  himself  protects  against  claims  arising 

compared  with  32,564  tons  in;below  19,54.  TV  network  34.6  perr""*^’  jfrom  legal  liability  for  bodily  in-i 

March  of  last  year  while  ship- ’cent  over  1954.  and  the  combined  1  What  docs  a  liability  policy;  I 

ments  for  first  quarter  of  this  radio  and  ’R"  figures  18.0  per  cent'eover"  \ctuallv  the  policies  gj.^ resulting | 
year  were  68  5  per  cent  greatei-’ovcr  1954  i  '  ‘  *’  ‘  '  from  construction  or  contracting! 

- - - - - — - - — ; petty  embracivc.  as  can  be  seen]  ..  j  .  ,  .  . 

I  w  -u  ,  1,  ■  *  operations  undertaken  entirely 

Moffat's  Have  New  iM'ffTs'^-  "rd^h  dryer.si'!-''  following  list.  assured  by  an  independent’ 

Air  Conditioning  Line  '^a’s  bTges?  mlnX^^^  Malpractice  iprofessionaU:  pro-;,o^,t,g,mr. 

Toronto— Joint  announcement  home  appliances  and  equipment. following  against  legal,  gj,,^  omission  or  com- 

is  made  by  D.  R  Moffat,  executive,  - — - - -  liability  in  respect  to  bodily  in-imission  in  all  phases  of  human’ 

Lfd"""nd  p^eslden^^?^^I^^^^^^^^^  jjury  arising  from  real  or  alleged.j^ctivity.  working,  owning,  using. 

Limited,  and  Frank  H.  Adams.itlgg*  ManufflCturinO  and 

president  of  Surface  Combustion;  pirp,  Manufacturing  Ltd  has  a  treatment:  doctors,  sur-.^hich  may  be  assessed  by  the 

Corp.  of  Toledo,  USA.  of  con-  -vianuiaciuring  Ltd.  nas  ancons  dentists  druggists  beautv  .  ,  ■  . 

tummation  of  an  engineering  bacWog  of  orders  in  excess  ofr  ’  «cnti.t..  oruggLL,  beauty  courts  as  failure  to  fulfill  legal 
agreement  between  the  two  com-  So..a00.000.  accordii^  to  an  an-  parlors,  hospitals.  lobligation  to  another  can  be  in- 

Bv  te-ms  of  agreement  Moffats  pSem^of  company.  AddiHonai  ^  Malpract.ee  (non.professionai)|sured  against. 

Lim'ited  will  manufacture*  •■Jani-:''f’r'^tng  capital  is  required  he  known  as  products  liability;  pro-l - - - 

trol’’  gas-fired  heating  and  air- f’j’f  and  foo  new  financing  tects  manufacturers  against  IcgahArinian  MatiAnal 
conditioning  equipment  in  Canada,  o'" liability  for  bodily  injury  or  prop-  ”"**1311  NdTIOlldl 
Distribution  will  be  through  .■Mvar  Company.  Tiaronto.  will  provide  ,  Toronto. — Annual  report  of  An. 

Simpson  Ltd.,  now  a  subsidiary  of  P/  Slo.OOO  and  a  total  ^^t.  damage  resulting  from  pro-  ,^13^  National  Corp,  Ltd  shows  a 

Moffats  Manufactured  in  the  of  S9.3,,,a00  if  all  options  are  ox- ducts  manufactured  or  handled,  'slight  contraction  in  net  earningsl 
U.S.A.  by  Surface  CombiistionTrcised.  Working  capital  then  .j.  ...  ...  to  SI. 184.280  from  $1,196,701  in  the 

Corp..  one  of  the  world’s  leading  should  exceed  Sl./OO.OOO,  .  .  „  ,  .  .  Iprevious  periodr— or  46  cents  a 

gas  combustion  engineering  com-|  Under  the  agreement,  w-hich  is.  Ownership  or  occupation;  pro-  fi-o^n  47  cents  on  the  2,550-’ 

panics.  "Janitrol”  equipment  is  in-  subject  to  shareholders  increasing  tccts  against  claims  arising  for  000  shares  outstanding  1954  earn.  I 
♦  tho  authorized  canital  on  .Anril  _ _  _ 


sident  of  Moffats'^”**'"”"”'  »  ^  activity,  working,  owning,  using, 

Frank  H.  Adams.iflgg^  ManufoCtUrina  administration  of  profes-i^chich  cause  harm  to  another  and 

iurfacc  Combustion'  .  .j  ..  ”  sional  treatment:  doctors.  sur--vhich  may  he  asse«eH  hv 

do.  USA.  of  con-'  F^ct  Manu^^  beautvll  '.  ^ 


Cros'ey  refrigerators,  and  Bcndix  to  $2.50. 


•\ 

• 

NO  FINER  WHISKY 

IS  MADE  IN  CANAC 

)A- 

DOMINIC 

m 

TEN 

CANADIAN  WHIS 

;ky 

ONE  OF  THE  WORLD'S  GREAT 

WHISKIES 

1  • 

0  I9K  ® 

.  j  j  .  .’depreciation  charges  were  higher; 

,ations  necessary  and  incidental  1  at  $.540,881  against  $44,5,305.  Work- j 
“'to  such  purposes.  ling  capital  at  the  year-end  stood' 

I  Emolovmcnt  of  others:  protects’®^  86.,535.767.  up  from  $5,908,114  a 
I  ■  ■  year  earlier.  i 

:against  claiir.s  arising  from  legal  As  a  result  of  shorter  hauls.' 
liability  in  respect  of  bodily  in- .average  barrel-miles  daily  de- 
jurv  to  any  person  arising  out  of 19,63,5.000  in  1954  from; 

:  .  ■  ,  i21. 122.000  in  the  previous  year, 

and  in  the  course  of  his  employ-  w.  C.  Kirkpatrick,  president, ' 
ment  bv  the  insured  and  caused  states  in  report.  The  present  out- 

bv  operations  of  the  insured.  than  capacity  vol- 

•  .  ,  ,  .  .  umes  until  late  in  the  year  when 

Operation  of  elevators:  protects  t.he  Texas  Co.’s  line  from  the 
against  claims  arising  from  legal’ Velasquez  field  will  be  connected 
liability  for  bodily  injury  andp°  the  Andian  line. _ 

property  damage  resulting  from  Combing  CoTp’ 

the  ownership,  existence,  care,  Toronto.  -  Annual  report  of 
maintenance,  use  or  operation  by  Wool  Combing  Corp.  of  Canada 
ithe  insured  of  an  elevator  or  cs-  Ltd.  for  1954  show,'s  a  net  loss  of’ 

_ _ _ S9.5.58.  as  compared  to  a  loss  of 

icala.or.  Inspection  fca.ure  of  this  59,815  in  1953. 

ipoLcy  i,<  a  good  selling  point.  Working  capital  at  end  of  year 
Use  of  horses  and  horse-drawn  amounted  to  $82,790  at  the  year 
...  .  .  ■  .  ,  •  end.  against  $40,534  at  the  clo---’ 

vehicles:  protects  against  Icga,  jg53 

liability  for  property  damage  or’  Operations  ".’ore 

bodily  injury  damage  resulting  below  capacity  of  company'! 

,  ...  plants.  Lora  tiaiuo,. 

from  ownership,  existence,  carej.gtpj  report 
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STELCO  IN  1954 

SOME  HIGHLIGHTS 


N«t  tale*  to  customers .  76,571 ,1 48 

Ingot  production  —  net  tons .  1 ,556,921 

Net  profit .  $  13,231,059 

Net  profit  per  common  shore .  $3.57 

Taxes  —  income  and  all  other .  $  1 5,602,870 

Taxes  per  common  share  —  income  and  all  other .  $4.21 

Dividends  and  extra  distribution  declared .  $  4,996,945 

Number  of  shareholders . .  10,908 

Shares  held  in  Canada,  percent .  93% 

Expenditures  for  plants  and  mining  properties .  $  10,563,679 


1953 

$204,226,613 
1,894,742 
$  14,257,440 
$3.85 
$  15,699,945 
$4.24 
$  4,212,378 
10,960 
93% 
$  16,924,138 


Materials  and  services  bought  and  used .  $  82,340,596  $100,776,040 

Total  wages  and  other  employment  costs .  $  51,620,915  $  53,224,601 

Average  per  employee .  $4,257  $4,092 

Number  of  employees .  1 2,1 25  1 3,008 

Cost  of  supplementary  employee  benefits  Included  above, 
including  vacations,  pension  and  benefit  plans,  unemploy¬ 
ment  insurance,  etc .  $  5,496.043  $  5,482,635 

Average  per  employee .  ’  $453  $421 


PERCENTAGE  INCREASES  IN 

MAJOR  ITEMS  OF  COST,  IN  PRICES  OF  ROLLED  STEEL  PRODUCTS 
AND  IN  CANADIAN  PRICE  INDEXES  FROM  1939  lo  1954 

STELCO  ALL  CANADA 


94^ 

_ 

P 

SOUEO  SENEMl 

STEEL  WHOLESALE 

rSODUCTS  PRICES 


INDUSTRIAL 

MATERIALS 


RESIDENTIAL 

BUILDING 

MATERIALS 


The  Steel  Company  of  Canada,  Limited 

i^i  AND  Subsidiary  Companies 


iELCDJ  consolidated  balance  sheet 

DECEMBER  Bl,  1954 

(I!  'if/r  comparative  figures  at  December  St,  lOoS) 


ml 


CURRENT  ASSETS 

Cash  $  4.459,302  $  4,175,018 

Government  of  Canada  and  other 
marketable  securities  (market  value 
December  31.  1954,  $39,625,000; 

1953,  $29,544,000) .  39,250,270  29,356,331 

Due  from  employees  on  Government 
of  Canada  bond  subscriptions 

(securedi .  1,216,928  1.457,363 

Accounts  receivable,  less  allowance  for 
doubtful  accounts  16,9.56,613  21,035,498 

Inventories,  valued  at  the  lower  of  cost 
or  market,  less  reserve .  33,284,298  40,954.174 


I,IABIL.ITIRS 

CURRENT  LIABILITIES 

Bank  loan  .  $  —  $  10,000,000 

■Accounts  payable  and  accrued  .  12,777,792  13,066,959 

Provision  for  income  and  other  faxes, 

less  paid  on  account  9.285.977  10,534,075 

Dividend  and  extra  distribution  pay¬ 
able  February,  following  year .  2,220,889  2,035,685 

Serial  notes  payable .  770,687  770,687 

$  25,055,545  $  36,407,406 


$  95,1  77,41  I  $  96.981,384 


INVESTMENTS  AND  ADVANCES 
Investments  in  and  advances  lo  asso¬ 
ciated  coal  and  ore  mining  com  panics, 
at  cost  . 


FUNDED  DEBT 

2?'4%  Sinking  fund  debentures  due 
May  I,  1967 

3'''s^o  Sinking  fund  debentures  due 
May  I,  1967 

Serial  notes  payable  (amounts  due 
following  year  included  in  Current 
Liabilities) . 


$  9,149,058  $  7.562,854 


$  17,192.000  $  17,890,000 
11.975,000  14,225,000 

400,000  1,170,687 

$  29,567,000  $  33,285.687 


FIXED  ASSETS  .  ...  - — 

Plants  and  properties,  at  cost  .  $203,371,1  56  $195,743,938  PRO\  ISION  FOR  REI.IN’ING  .WD 

Less:  Depreciation  and  depletion  re-  REBLILDING  FLRNACES .  $  2,086,604  $  1,434,757 


serves .  132,562,838  119,029,845 

$  70,808.318  $  76,714,093 
PREPAID  EXPENSES .  $  43|,7S1  $  435,009 


$  56,708,949  $  71,127.850 


Sn.\  RKIIOI.UKUIS’  I.N  VEST.MKNT 

CAPITAL  STOCK 


$175,566,56.8  $181,693,340  Author 
■■  r  =  ized 


NOTE:  It  is  estimated  that  $21, non, OHO 
will  be  required  to  complete 
approved  capital  expenditures, 
including  the  company’s  share  of 
the  anticipated  net  requirements 
of  Erie  Mining  Company. 

A  pprovrd  on  behalf  of  the  Board, 

H.  G.  HILTON  ■! 
E.  G.  BAKER  J 


ized  Issued 

5,133,328  3,701,850  Common  shares  — 

no  par  value .  $  18,395,750  $  18,395,750 

RE.SERVE  FOR  CONTINGENCIES  2,588,673  2,588,673 

RETAINED  EARNINGS  —  in  use  in 

the  business .  97,873,196  89,581,067 

•  -  - - 

$1 18,857,619  $1 10,565.490 

$175,566,568  $181,693,340 


AfniTORS’  Report  to  the  Sharehoeders 


We  have  examined  the  books  and  accounts  of  The  Steel  Company 
of  Canada,  Limited  and  its  subsidiary  companies  for  the  year  ended 
December  31,  1954.  Our  examination  was  made  in  accordance  with 
generally  accepted  auditing  standards  and  accordingly  included  such 
tests  of  the  accounting  records  and  such  other  auditing  procedures 
as  we  considered  necessary  in  the  circumstances. 

We  have  obtained  all  the  information  and  explanations  we  have 

Toronto.  Ontario,  March  4,  195,5. 


required  and,  in  our  opinion,  the  accompanying  consolidated  balance 
sheet  and  the  related  statements  of  consoliiiatcd  income  and  consoli¬ 
dated  retained  earnings  are  properly  drawn  up  so  as  to  exhibit  a 
true  and  correct  view  of  the  state  of  the  companies’  affairs  at  Decem¬ 
ber  31,  1954  and  the  results  of  their  operations  for  the  year  then 
ended,  according  to  the  best  of  our  information  and  the  explanations 
given  to  us  and  as  shown  by  the  books  of  the  companies. 

RIDDELL.  STEAD.  GRAHAM  &  HUTCHISON 
Chartered  .Accountants 


The  architects  and  builders  of  today  are  turning  to  a  proven 
product — Dominion  Linoleum— to  achieve  exciting  new  decorative 
effects  in  commercial  and  industrial  buildings  of  all  kinds. 
Dominion  Linoleum  is  the  modern  flooring  with  a  oO-vear  pedigree 
of  product  excellence— a  pedigree  based  on  top  performance  over 
the  years  in  durabilitv  . .  .  maintenance  ease  . .  .  resilience  . .  . 
economy  of  installation. 

In  addition  to  these  time-proven  fjualiiies.  Dominion  Linoleum 
offers  another  plus  that  intrigues  today's  construction  planners  — 
modern  colour.  0\cr  the  years  there  has  been  a  quiet  revolution 
in  the  colour  range  of  Dominion  Linoleum.  Through  the  develop- 
ment  of  new  techniques  and  processes,  linoleum  can  now  he 
produced  in  a  rich  array  of  colours  that  were  impossible  to  achieve 
in  this  pro(luct  in  its  earlier  years.  You'll  see  these  modern 
Dominion  Linoleum  colours  in  building'^  all  across  the  country. 

For  samples  and  further  information  on  linoleum,  write  to: 
Dominion  Oilcloth  &  Linoleum  Company  Limited,  2200  St. 
Catherine  Street  East,  .Montreal. 


Mfirhol^um  floonnp  —  n.^  featured  in  onr.  of  Canada  s 
nrtcest  and  smartest  offirr  huUdtnps  (exterior  shown  at 
top) y  located  nl  1980  Sherbrooke  Street  U  est  in  Montreal-. 


DOMINION 

LINOLEUM 


COMES  IN  TILES  AND  BY  IHE  YARD 
IN  THESE  FOUR  TYPES  .  . . 
\MARBOLELM  V  DOMINION  JASPfe 
A  HANDICRAFT  V  DOMINION  PLAIN 


mode  only  m  Qrjnrjdo 


told  by  ityle-smtftng 
Canadian  retailers 


State.mk.nt  ok 
CONHOEIOATEH  I.NCO.ME 
roH  THR  YEAR  ENDEn  nECK.MRKH  81,  19.84 

(H  fl/i  /  omporalive  figures  for  the  year  /.9,5,?) 

1954  19,53 

NET  SAI.E.S  TO  CUSTOMERS .  $176,571,148  $204,226,613 

INCOME  FROM  OPERATIONS  after 
deducting  provision  for  depreciation 
and  depiction,  and  all  expenses  of 
manufacturing,  selling  and  adminis¬ 
tration  .  $  13,483,839  $  14.855.222 

Add 

Net  income  from  securities  and 

profit  from  sales .  676,117  397.399 


Deduct 

Interest  on  funded  drbt 


$  14,159,956  $  15.252,621 


NET  PROFIT  FOR  THE  YEAR 


$  n. 231, 059  $  14,2.57,440 


The  folhrwing  amounts  have,  been  rhnrged 
tn  determining  the  profit  for  the  year: 

Provision  for  depreciation  and 

depletion . $  14,734,752  $  18,990,437 

Provision  for  ineome  taxes  13,644,037  13,391,733 

Contributions  to  Pension  Trust 

Funds  .  1,790,000  1,700,688 

Directors’  fees .  26,500  26,500 

Remuneration  of  executive  officers  ...  329,300  327.6.13 

I.egal  expenses .  64,5.30  59,735 


Statement  of 

C'ON.SOI-II>ATEI>  ReTAIN’EO  KaRNINOS 

FOR  THE"  YEAR  E.NnEI>  IXECEMHER  81.  1954 

{With  comparative  figures  for  the  year  I  DoS) 

,  1954  195.3 

Balance  at  beginning  of  vear .  $  89,581.067  $  79,589,970 

Add 

Net  profit  for  the  year  .  13,231,059  14,257,440 

Difference  between  par  value  and 
cost  of  debentures  retired .  58.015  24,483 

$102,870,141  $  93,871,893 

Deduct 

Expenses  —  Plan  of  Arrangement  ,  $  —  $  78,448 

DivideJids  declared  (1954  —  $1.05 

per  common  share)  .  .3,886,501  3,102,004 

Extra  distribution  at  30c  per  com¬ 
mon  share .  1,110,444  1,110,374 

$  4.996,945  $  4,290,826 

Balance  at  end  of  year .  $  97,873.196  $  89,581.067 


A  copy  of  the  Annual  Report  may  he  obtained  from 
the  Secretary  of  the  Company  at  Hamilton,  Ont. 


THE  FINANOAL  TIMES,  APRIL  22,  1955 


^herritt  Gore/.  Earns  $467,917 
^irst  Lynn  Lake  Operating  Year 

Net  earnings  after  all  charges  katchewan  plant  was  cssontiall.v 
,f  $467,917,  first  net  profit  shown  completed  and  nickel  production 
ly  company  since  shut  down  of  started  in  late  July,  with  the  first 
ne  Sherridon  Mine  in  1951,  are  carload  shipment  of  nickel  metal 
pported  by  Sherritt  Gordon  being  made  on  August  7.  Corn- 
lines  Ltd.  for  1954.  Gross  income  paratively  little  trouble  was  en- 
•om  sale  of  products  in  year  countered  in  getting  the  plant 
mounted  to  $4,520,646,  in  addi-  into  operation  and  in  gradually 
on  to  which  there  were  profits  increasing  the  rate  of  nickel  pro- 
f  $91,639  on  sale  of  investments  duction. 

nd  fixed  assets,  etc.  and  $39,212  “Our  products,  nickel  metal, 

•om  wholly  owned  subsidiaries,  ammonium  sulphate  and  anhy- 
armngs  were  equal  to  5,4  cents  jj-ous  ammonia,  have  been  well 
share  on  8,133,318  shares  of  received  by  consumers, 
mck  outstanding  at  end  of  year.  sections  of  the 

!  Reflected  in  balance  sheet  are  plant  appear  to  have  excess  capac- 
.irge  scale  capital  expenditures  j^y  Consequently,  it  is  proposed 
luring  year  in  bnrigirig  Lynn  [g  enlarge  certain  intervening 

akc  mine  into  prodiiction  and  jections  in  order  to  bring  about 

anstruction  of  Fort  Saskatche-  increase  in  overall  capacity. 

•an  plant,  net  wo>;><m8  capit^  As  part  of  this  construction  and  J.  M.  PATTINSON,  C.B.E. 

f.66i560°r  end  oVl95f  Current  E.  H.  Tonner,  President  of 

$870,000  lower  equipment  where  periodic  shut-  ’’’"“'I 
t  $5,405,842  while  current  liabil-  maintenance  have  in-  «PPO'."*";ent  to  he  Triod  Boord 

terrupted  production.  Changes  of  Directors  of  J  M  Pott, nson 

y  $2.6  million  to  $4.20o,854.  In  :ii  ^  in  n^Wain  nfhor  C.B.E.,  o  Monoging  Director  of 


$22  Million  Financing  Deal 
For  Consolidated  Denison 


:states  it  is  anticipated  the  amountii/  A  P'“®  declined  to  $6,339,456  from 

lof  capital  required  for  equipping  IVerr  AUUlSOn  $7,447,979. 

I  the  properties  for  mining  and  _  ,  O'"®  reserves  at  the  end  of  the 

Imilling  plants  on  a  1,000-ton  a  dayi  production  at  an  all  time  year  totalled  14,990.911  tons,  ts 
'basis  is  in  cxccess  of  $6  million.  I  record,  annual  report  of  Kerr  Ad-  compared  with  15,268,533  tons  as  at 

Mill  tests  are  continuing  andjdison  Gold  Mines  Ltd.  for  1954  December  31st,  19,53.  Reserves  go 

steps  have  been  taken  to  negotiate ,  moHest  train  in  net  earn-  the  3,250-foot  level, 

la  contract  with  Eldorado  Mining!  "  ,  calculation  is  included  for  the 

!&  Refining  for  the  sale  of  '"Ss  after  ail  charges  at  $.3,675,718,  tonnage  on  the  O.SoO-foot  level, 
luranium.  I  equal  to  77.7  cents  a  share  on  out-  where  ore  development  has  just 

'd - - :  standing  stock,  as  compared  with  ha^s^  indk'ated  7®774 

BarVU0  ivlines  l previous  years  figure  of  $3,322,210,  ^ons  per  vertical  foot  grading  .6768 

‘equal  to  70.4  cents  a  share.  Des-  oz.  gold  per  ton. 


t  $5,405,842  while  current  liabil-  maintenance  have  ini  «PPOi."t";ent  to  the  Triod  Boord 

terrupted  production.  Changes  of  Directors  of  J  M  Pott, nson 
y  $2.6  million  to  $4.20.1,8.54.  In  .g..  C.B.E.,  o  Monogmg  Director  of 

idition  there  were  equipment  to  improve  perform-  7^®  Petroleum  Compony 

abilities  amounting  to  $4,100,274.  propo.sed  to  trans-  Limited,  London.  Mr.  Pottinson 


Announced  by  Consolidated  after  which  the  bank  money  will;.  Rpfinine  for  the  sale  of  '"Ss  after  all  charges  at  $.3,675,718,  tonnage  on  the  3,550-foot  level. 
Denison  Mines  Ltd.  is  completion  be  _  called  on  as  r^Quired.  Thcj  ^  |p  ,  777  ^  ^hare  on  out-  where  ore  development  has  just 

of  financing  arrangements  for  series  “A”  bonds  will  be  the  first|  _ _ I  .  j-  .  ,  j  ..u  started  or  on  the  3,700-foot  level 

erection  of  a  mining  and  milling  to  be  retired.  The  "B”  bond  rc-l  ..standing  stock,  as  compared  with  'y^ork  has  indicated  7,774 

piant  on  property  of  company  in  tirement  will  then  follow  from  a  Raryilfi  IvlinGS  j  previous  year’s  figure  of  $3,322,210,  tons  per  vertical  foot  grading  .6768 

the  Blind  River  area.  normal  sinking  fund.  iwiiiiu.*  ‘equal  to  70.4  cents  a  share.  Des-  oz.  gold  per  ton. 

An  underwriting  agreement  has  Diamond  drilling  at  the  proper-.  -Annual  report  of  Barvue  Mines ;pite  improvement  in  net,  it  still  - - — 

been  entered  into  with  Ross  ty  has  indieated  extensive  con-;  Ltd.  for  1954  .shows  value  of  pro-;  fell  short  of  dividend  require-  AAin^< 

Knowles  &  Co.  Ltd.  by  terms  of  tinuity  with  each  ore  zone  cover- 1  widely  frorn^  previous  rnents  for  year  of  80  cents  a  share.  •'•*^**'®*^  ^ 

which  Denison  will  receive  capital  ing  a  length  of  nearly  two  miles  gear's  figure  at  $6 362.715  as  com-.  Total  production  for  1954  Toronto.  —  A  special  meeting 

requirements  up  to  $22  millionjand  a  width  of  .3,000  feet  in  the!  P^'ed  with  $5,581,979  and  net  earn- 'amounted  to  $12,146,148,  against  of.  Jaculet  Mines  Ltd.,  has  been 
through  the  sale  of  first  mortgage  I  eastern  part  of  its  property,  it  i-S; oh!*''  ^  ,  ♦  e“/'*'fies  up  at ;  $11,969,639  in  19,53.  Emergency  called  for  April  26th  next  at 

bonds,  series  “A”  and  series  •‘B"!statcd.  The  immediate  drilling  l^  ,271,901,  equal  to  il  cents  a  share  |  gold  mining  assistance  received  which  shareholders  will  be  asked 

The  series  “A”  bonds  4'/2  perSprogram  is  laid  out  to  delimit  a  ®2o^P‘*''e“  amounted  to  $720,890,  but  as  this  to  approve  an  increase  in  author- 

cent,  will  be  security  for  an  $8  minimum  of  10  million  tons.  With  '''‘"u  ‘J.  equal  to  62  cents  assistance  is  taxable,  the  net  ac-lized  capital  to  five  million  shares 

million  loan  from  the  Royal  Bank  this  tonnage  blocked  out.  the  com-  „  ,  ,  .  cruing  to  the  company  after  taxes; by  the  creation  of  an  additional 

of  Canada,  while  the  series  ‘•B”,pany  will  be  in  position  to  nego-  *^^8.2.33.  [one  million  shares, 

bonds,  five  per  cent,  will  be  of-Tiatc  for  a  contract.  ^  I  Operating  co.sts  were  up  at  $6,-1  Authorization  will  also  be 

fered  to  the  public  with  stock,  Pre.sent  indications  warrant  con-' a  ycareaViicr  and  current  liabili^^®'’^^^^^^^^ 

purchase  warrants.  .sideration  of  an  operation  with  a  ti/s  amoun  cd  to  $4  787  2T5  agah  V  $.522,984  Cliff  Consolidated  Mining  Corji. 

For  eaeh  $1,000  worth  of  thc'daily  rate  of  4,000  tons,  it  was!  271  326  Ore  re^rves  weW  I  [‘'T  an  extension  of  time  for  th« 

■•B  ’  bonds  purchased,  rights  will  stated,  and  it  is  hoped  that  pro-  lower  at  5,512.000  tons  as  com^ exerci.se  of  its  opUon  to  lease 
be  offered  to  purchase  30  shares  duction  at  this  rate  may  be  at-,  pared  with  7  037  000  $1,688.0(4.  the  Jaculet  property  on  Cedar 

of  Denison  stock  at  $10  a  .share.:tained  early  in  19,57.  A  .start  has.  During  the  '  pa.st  year  thei4o^^"!;l''"~ 

The  warrants  will  be  good  for  five  been  made  toward  underarnnnri  emainine  si  490000  of  corirs  $208.47.-).  at  $2,,i32.( 64.  Eaincd  sur-  until  April  20,  1956. 


The  warrants  will  be  good  for  five:been  made  toward  underground  emaining  $1,490,000  of  .series  ■•A”| 
years.  'development  as  sinking  is  under,  bonds  were  redeemed  and  $1,082.-, 

Funds  received  from  the  sale  of  way  on  a  five-compartment  shaft,  500  was  repaid  on  the  series  “B"; 
the  “B”  bonds  will  be  used  first.'slatcd  to  be  sunk  to  1,700  feet.  ]  bonds  which  are  currently  being! 

-  retired  at  approximately  $240,000, 

n _ I _ U _ I  m-mthly. 


ractically  all  of  "'h’f’h  y^%[®'lfer  our  research  and  pilot  plant  represent  British  Petroleum  PonclGr  HfiS  Gaill  Croft,  Centre  Lake 

resented  by  advances  frorn.U^S  '  i^^^  to  Fort  on  the  Triod  Boord.  rUIIUCI  liaawaiii 

overnment,  secured  by  mckeb^^gjgl^g^.^g^  ^  - - - - - ,  ^.|  p  --..a*  {Merger  PrOpOSed 

incentrates  in  storage.  l^>'f>ded  j  ^  .  g2rcadv  under  construe-#*  1  ■  >■  *.  IxeYenUcS  it.  *  ^ 

ebt  increased  during  year  by  [’•  ^'^’eaoy  under  construe  gQ|Jg|.  Mar||toiJ  I  _  '  T?''""/"’ Announcement  is 

ver  $3.6  million,  outstanding  1st”  "•  .  ^  ,  wUIUCtI  IfiailllUU  -  ;made  of  calling  of  special  meeting 

lort£?acc  bond*?  bring  up  at  $21,-'  An  improved  cobalt  production  On  value  of  production  nearly  Ponder  Oils  Ltd.  in  a  progress  ot  i^hareholders  of  Croft  Uranium 
11.039  from  $18,601,749  and  con-jP'’eeess,  which  was  piloted  at  $300,000  higher  than  tor  preceding  report  indicates  that  nine  wells  Mines  Ltd.  and  Centre  Lake 
ertible  debentures  outstanding  Ottawa  during  19.i4  will  be  put  year  at  $3,128,372  as  compared  .  completed  in  the  i^bies  Ltd.  on  April  26 

p  at  $8  million  from  $7  million,  mto  operation  at  Fort  Saskatch-  with  $2,831,622.  Golden  Manitou  ,  v-  d  M  s-  ti  consider  amalgamation  of  the 


|Croft,  Centre  Lake 
'Merger  Proposed 

i  Toronto.  —  Announcement  is 


UNLISTED  MINES 

(Supplied  b^r  G.  C.  Lef<lie  A  Co  > 
(Clftstnf  quntAtlons.  April  Ifl.  tfl.i.')) 


at  T  vnn  T.nkr  durinc  . .  marKca  iiiui iii  nti  - 

most  sati.sfactory,  directors’!  neighbourhood  of  two  mil- after  all  charges  at  $402.0,39.  equal  I  Pa'>ty 


The  company  is  al.so  participat- 


i:  ’rScK.'l  r±c.n«.’  InlTn  r/Sfl.S/'Sc  S'-'S 

TLL-J.  ox..odl.«  Woite  Amulet  «  "lU.I  «  «  .  .hare  1.  rens  I'r'lS 

on  hJ  3^-1  T^he  grade  ornickel  ^  Amulet  Mines  a  total  of  401,7.50  tons  of  ore  f  .00«  .ecres^  The  company’s  in 

mcentrate  produced  and  th0|Ltd..  for  the  fir.sf  quarter  of  this  was  handled  during  the  past  year  terest  is  10  ,c. 

verall  metal  recnvcrie.s  in  the  had  e.stimated  earnings,  in-  as  compared  with  388,380  tons  in  The  92,800  acres  lease  at  Bra 


area  of  Ontario. 


and  N.G.  reservation  No.  1789  of 

nA  AAA  erV*#*  vV  tr»_i*  .*• 


•shareholders. 


Balance  sheet  shows  some  im- 


becomes  effeetive. 


''alsn'^exceeded  nrenroduction  eluding  a  dividend  of  2d  cents  a  1953.  As  at  December  31st  lastizcau  has  been  farmed  out  and  a'Lake  property  announeement  ta’P  M'n  27  .in  j.stj 

-timates  The  firade  of  the  mill  ■‘^hare  from  Amulet  Dufault  Mines,  ore  reserves  were  estimated  at carried  interest  is  shown.  A  states  does  not  come  under  terms  H  iS* 

’ed  was  Durnoselv  held  at  a  re-  ®nual  to  26  cents  a  share,  J.  Y.  572,400  tons,  down  from  1953  year-lseismic  survey  is  now  undpiway.|of  merger  but  will  be  taken  Kamlac  ^  9  sh^ 

itivelv  hi-’h  level  in  order  to president,  told  share-  end  estimate  of  860.000  tons.  On  another  lease  of  24,000  acres  over  by  Paudash  Lake  Uranium  Knnba.v  4  s  i.so 
htiin  mix7mum  output  holders  at  annual  meeting  here.  Balance  sheet  shows  some  im-  which  is  also  farmed  out.  the  Mines  Ltd.,  the  shares  of  which 'Kermac  7n  75  |sia 

■During  months of  will  be  distributed  to  Centre  Lake|«-,^^^^^^ 

f  vpar  ■*  Eldon  I  Brown  advance  sale  of  current  assets  of  $1,026,040  stockholders  on  a  rate  of  one  foriLnssir  4  a  in-f 

t  tne  ypf’r,  ^laon  quarter  pre  Auction  and  current  liabilities  of  $1,536,422  In  Borden  County.  Texas.  dnll-llO  at  the  time  the  amalgamation  Lorii^  New  s  ft  un 

^r  -’tL  output  irnickef  ?n  Waite  mine.  indicating  a  working  capital  defi-  ing  is  going  forward  on  the  1A-44,.| becomes  effective.  3.i  4n  ,We 

inVenInte  averaged  somewhat  5Vaitc  has  entered  into  an  agree-  cit  at  end  of  last  year  of  $.509,782.  with  success  all eady  assuied  ana,  R  A.  Bryce  will  be  prc.sident,!,,^)^  oks  «n  !in  ivoi 

..or  moo  non  ihc  nor  miinth  If  's  hient  with  West  Macdonald  Mines  This  compared  with  a  working  an  interest  of  25  ,o  maintained  byiOf  the  amalgamated  company.  He  MnntKomr.v  .1  7  • 

tended  rma^ntafn  Thk  rate  ol feat  tIail.V  1.000  tons  of  that  capital  deficit  as  at  end  of  19.53  Ponder  In  an  offset  wel  started'  - - 

limit  for  the  duration  of  our  ee^’^Pany’s  ore.  commencing  in  of  $646,796  on  current  assets  of  now.  the  company  maintains  i  ,  *4  •  •  r* 

iXaet  for  the  sale  o^  The  Waite  Amulet  mill  is  $898,721  and  current  liabilities  of  interest  of  .50  . .  '16/11000171/  Minina  f/ZK 

incentrate  to  The  international  being  enlarged  to  a  daily  capacity  $1..54.i..iI7.  Ponder  announces  that  conver-  y  »y  1111% 

iekel  rnmnanv  of  Canada  Lim-i^f  2.990  tons  at  an  estimated  cost  In  gddition  to  current  assets,  tible  4''.i  notes  jOb.i  f'JJ  a  ■  In  I  m*  nl 

„f(  of  $500,000  which  will  be  repaid  balance  sheet  shows  inve.stmcnts  total  amount  of  $350,000  b.-ive;  P tOCl  U^t IOH  PI 

‘  Under  the  arrangements  made  fi:®^  the  treatment  of  the  West  in  subsidiaries  of  1  0.50,000  shares  been  sold  privately  Canadian  y  /  Wi-IIWfl  T  I 

ith  tho  TTnited  sifate.;  povern-  Macdonald  ore.  Mastodon  Zinc  Mines.  4.50,000  and  U.S.  interests,  lotai  01  in  - 

■ent  described  in  the  iLst  annual  - ^ *?n^ooi?T  58nn%o‘^d^^^^^^  Quebec  Metallurgical  Industries:  J.  C,  Dumbrille. 

Crest  ^atrdcvelopSs  °  -  Geo-Scientifie  Prospec-jdated  February  2^^ 

ere  leceived  duiing  fhe  yeaj  ..  ki  have  been  the  encouraging  re-  - - -  tors  Ltd.  have  exercised  in  Iheir;^  ®  ®  ^ 

o'u^SaskMehiwan  ®  jCltatlOII  Olls  McrgC  suits  obtained  in  depth  develop-  P^nenl'fl  HaU/OV  respective  proportions  their  op-  drilling  h?  Lte  co 

..Tu-  _ '  Calgary:  Announced  by  Con-  "3®"!  <he  zinc  ore  zone  and  in  CORSOi  Q  HOWGy  jjg^  |g  purchase  300,000  shares  ofjat  a  profit  of  ove 
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lent,  described  in  the  last  annual  ^  ^ 

\W(^lveTdurinc^the*vear^o^  ConSOl.  E.  CrCSt  Major  developments  at  the  mine 

ere  leceived  duiing  the  ar  n  pj.  have  been  the  encouraging  rc- 

ickel  concentrate  stockpiled  at  CltatlOII  UllS  MCrgC  suits  obtained  in  depth  dev-clop- 

i.T  toH nf  m.tcidJ  Calgary:  Announced  by  Con-  'h®  zinc  ore  zone  and  in 


W  W  W  t 

Arranged,  Production  Planned 


Quebec  Metallurgical  Industries:  J.  C.  Dumbrille.  in  a  report' 
Ltd.,  and  Geo-Scientific  Prospec-if^^ted  February  24.  1955  has  e.^tim-| 

tors  Ltd.  have  exercised  in  ‘b®»  ‘be  highj 

,  .  grade  copper  ore  outlined  by  thei 


OPAWICA 
Explorers  Limited 

(No  Personal  Liability) 

Vi  iili  a  magnetometer  .survey  under  way 
and  a  diamond  tlrilling  program  now  started  on 
the  Company's  800  acre  property  in  the  Bachelor 
Lake-Opawica  mining  area  of  Northwestern 
(,)nebec,  interesting  developments  may  be  ex¬ 
pected  at  anv  time. 

Blasted  grab  samples,  giving  significant 
cojiper,  gold  and  silver  values  underline  the 
speculative  possibilities  of  this  progressive  new 
Company  in  one  of  the  more  promising 
Norllicrn  Quebec  mining  camps. 

Write  or  telephone  for  information 
and  continuous  Progress  Reports  on 
this  Company. 

Rov  Robi:rtso\  &  Co.  Ltd., 

Suite  214  —  455  Craig  Street  West, 

Montreal  1,  Quebec. 

Telephone:  UNiversity  6-5462. 


Roy  Robertson  A  Co.  Ltd., 
Suite  214—455  Craig  Street  West, 
Montreal  1,  Quebec. 


NO 

OBLIGATION 


respective  proportions  their  op-|drilling  to  date  could  be  mined  j 
tion  to  purchase  300,000  shares  ofjat  a  profit  of  over  $3,000,000.00.' 


<.TV,«  r,t  .Tvi  1 1  HI  u  1 1  ucu  uy  ,,  .  .  ,  _ ,  c  —  •  null  IV  jiuitiicoe  ouu.iHiM  siiaifs  oi  ai  a  prom  or  over  SJ.UUO.UUU.UU. 

cpToration  vvork  carried  on  coppe^^^  .suface  Toronto -Consolidated  Howey  Temagami  Mining  Co.  Ltd.,  at  Jbe  recent  increase  in  the  pri-e 


le  Lynn  Lake  area  in  1954  re 


is  acauisitiori  of  a  maioritv  infer  ®®PP®'’  orcbody  between  ■''uface  t®’!’®®.'®  t  a  ...nris  i 

act  fn  and  the  800  feet  horizon.  H.  W.  Gold  Mines  LUi.  had  a  "ct  wortn 


of  copper  would  add  another! 
$1,000,000.00  to  the  profit  of  the 


nc  orehodv"  ahoiit  five  miles  to' 11""'®*'’'"®''^  c®nsideration.  dcvelonment  results  during  Po>’t  shows.  sections  obtained  in  recent  drill-|  The  $300,000.00  obtained  from 

le  northwest  of  our  ’  A”  mine  A|P’'‘‘  announcement  states,  the  firU  ha?f  of  19.5,5  live  up  to  The  larger  investments  in  com-  mg  have  led  engineers  from  a  Geo-S'cicntific  Prospectors  Ltd.: 

ibsidiarv  com-ianv  SherWnn  ’’bout  two-thirds  of  g^^  jg^jg^g  it  should  be  po.ssible  pany’s  portfolio  consist  of  57.000  large  Canadian  copper  company.iar.d  Quebec  Metallurgical  Indus- 

tines  I  irnited  lias  ^been  formed ' to  produce  copper  concentrate.s  in  shares  Barnat  Mines,  430.000  and  company  consultants  to  rc-;irie.s  Ltd.  i.s  ample  to  provide  for 
)  acmiirc  (^wiicisWn^M  f"’'  the  last  qtiaX  0^1^00  Chip  Mines.  423.900  shares  commend  immediate  mining  of  a  plant  and  equipment,  and  the 

ertv^in  which  we  ^have  aii  gO'" ’'®  ”  ^eparate  company,  ^jg^gg  .p^jg  i,  currently  East  Malartic.  451.000  shares  Geco  the  Temagami  Mining  Company jeompany  is  now  preparing  for 

itcixst  Underground  develop- 1  Citation  holds  a  one-third  car-  being  speeded  up  as  fast  as  po.ssi-  Mines.  2j.000  shares  Lamaque  body.  Ma.ssive  chalcopyritc  in  mining. 

lent  of  this  orehodv  will  have  to!'’'®d  intere.st  in  a  quarter  section  ble  in  an  effort  to  take  advantage  1.5.3,500  .shares  Teck-Hughes  and  sixteen  drill  holes  over  widths  a-si  Controlling  interest  is  vested  in  | 

e  deferred  until  additional  hy-!*®  Alberta’s  Fair.vdell  field  on  of  the  improved  copper  prices.  1575,600  shares  Willroy  Minc-s.  great  as  58’  are  assaying  up  tolGco-Scientific  Prospectors  Ltd. 

ro  electric  power  is  available  !  which  Union  Oil  Co.  of  California  Development  of  the  new  zinci  The  gold  investments,  it  is  80'-;,  copper,  representing  one  oflthrough  its  holding  of  600,000 

“Construction  of  'the  Fort  Sas-'ba.s  completed  four  D3  formation  ore  .shoot  at  the  2..500  feet  hori-  pointed  out  are  in  companies  now  the  largest  copper  ore  deposits  shares  of  Temagami  Mining  Co.; 

—  - ' - - 1— 'Oil  producers  and  one  D2  forma-  zon  continued  to  return  encour-  actually  in  production  on  a  pro-  ever  found  in  Canada.  'Ltd. 

—  —  tion  oil  producer.  Gross  recover-  aging  results,  and  the  area  be-  fjfable  ba.-is,  and  base  metal  in- 

ablc  oil  reserves  on  the  quarter  tween  the  3,000  and  2,500  feet  hori-  vestments  give  promise  of  ex- 

are  estimated  at  2,549.000  barrels,  as  rapidly  as  po.ssible.  Routine  cellent  returns  in  the  not  too  dis- 

Citation  also  holds  varying  in-  production  from  this  section  is  not  tant  future. 

tcrests  in  80  000  acres  in  British  anticipated  until  about  the  first  as  a  result  of  exploration  last  r~ - -’ar - Sr* - - 

••y  wiffAiAlt  yilA  Columbia*  Alberta  and  Ontario.  quarter  of  1956. _ year.  Howey  acquired  an  interest  K  I  ■ 

I  III  1(11/1  lilll(  i®  27  claims  in  the  'lashota  area  W  If  \J 

Xi'AX/i  I  n  *  Ik  I  M.  ®®b  58  claims  in  New  Brunswick.  Ill 

1  .  5$  Lower  Oil  Sales  Bring  Net  ,9.?4^'Xwf ralh^^f^^So^.^  I  I  I  I 

SCCOfld-ratC  Loss  to  Federated  Petroleum  ■« ' 

-  rent  liabilities  total  $487,558.  of  i  §  1  11 

_  _  .  '  Calgary.  —  Federated  Petro-;  stantial  acreage  interests  in  the  which  $480,000  was  a  bank  loan.  g  j  *  l'  f  f  I 

WHAT  a  man  will  seldom  lieums  Ltd.  and  its  subsidiary  j  Westward  Ho  and  adjoining  areas  ~  ~  7  ~  M  I  1/ 

openly  say,  he  will  often  companies  received  $1,365. 157|  of  Elkton  and  Cremona.  Am.  LcduC  AcaUirCS  f  I  fi  r* 

oneniv  do  Uria<;hamedlv  he  ‘*’®®3  ®'‘  ^nd  gas  sales  and  other  By  the  end  of  19.54  Federated  .  |  I  li  If 

openy  ^  sources  during  1954,  according  to  owned  76,024  net  acres  under  lease  AntOnC  PetralcUmS  P  « 

will  be  seen  with  a  newspaper  the  company’s  annual  report  for  and  reservation  in  Alberta,  ^hg 

which  he  knows  is  not  good  the  year  ended  December  31,  1954.  company  continued  its  joint  ex-  New  York.  —  American  LeduCj  («— . . ■f’* 

enough  for  him.  The  company’s  income  from  oper-  Ploration  program  with  Home  Oil  Petroleums  Ltd.  announces  acqui-  ■  ^1  M  ST  I 

^  ations.  before  providing  for  de-  Co.  during  1954  and  participated  sition  of  the  assets  of  Antonc  j  x  I  r 

'plefion  and  depreciation  was  >n  the  drilling  of  six  exploratory  Petroleums  Lid..  Lowell  M.  Bir- 1  j  !  '1\  p  i  'f’w  i  3 

Such  a  man  will  admit  the  ’$273  313  however  after  those  de-  wells,  of  which  one  was  a  gas  reil.  president  of  American  Leduc  [W  f  dMMlHB  41 

virtues  of  THE  ENSIGN.  He  iductions  Federated’s  net  loss  for  well,  2  •w.-erc  dry  holes  and  3  said.  1  I  #*iigL-  >i,  . _ _ _ ''Mi 

(xtmirpi  it  He  wishes  it  well  the  year  was  $58,105.  In  19.53  were  drilling  at  year  end.  Of  Antone  Petroluems.  along  with 

t  ,  .J  ■-  'total  sales  were  $1.465.6.53  and  the  wells  drilling,  one  was  .sub-  Pacific  Petroleums  and  Inland  Na- 1  "  ¥ |  ff  xlWk. 

But  he  does  not  reaa  u.  ne  j^g^  p,.Qfjts  were  $74,309.  soquently  completed  as  a  cnm-'tural  Gas  Co..  Lowell  M.  Birrcll.j  -  j '  1  ’'-nIBB  ^ 

may  even  think  that  by  com-  |  The  consolidated  balance  sheet  mercial  oil  producer  and  2  were!  American  Leduc  president  says,  i  II:  ;  '  ]H|S  r  ' 

parison  THE  ENSIGN  is  not  for  Federated  and  its  subsidiaries  dry  and  abandoned.  Development  |  made  the  largest  gas  discovery  in ,  f|i  j  iWB 

cHffiPipntiv  oveitinff  shows  a  working  Capital  of  $155,-  drilling  included  participation  in  i  Canada  in  19.53,  in  the  Peace  River  itg  j|  Mim  ^ 

sumcieniiy  extiung.  .  gg  ^  decrease  of  $731,299  as  com-  8  wcHs  in  the  Pembina  and  Ers-iarea  of  Alberta.  i  MWrMiA  /  I 

pared  with  the  previous  year-end.  kine  fields,  all  of  which  resulted  |  The  acquisition  was  effected  J  ii,,\ 

An  odd  idea— that  truth  is  less  m  addition  Federated  holds  604,-  in  oil  producers.  through  an  exchange  of  stock  on  I  i  ''  iKIl  ’IMiaP  W  //  j 

excitin''  than  half-truth'  THE  779  shares  of  common  stock  of  Expenditures  by  Federated  on  the  basis  of  three  shares  of  An-  I  |k  i,:  \  i 

tTMcrrM  (.lu.pv./  •pvHt.nt.’  Home  Oil  Co.  Ltd..  787,880  shares  exploration  a  n  d  development,  tone  for  one  share  of  American  i  Y  • 

giiNsiijiN  IS  always  excuing,  g^  Trans-Border  Oils  Ltd.  and! acquisitions,  geophysical  .sur- 1  Leduc.  The  transaction  is  subject!  I  . ■!»>  .»  ^jHHI 

simply  because  it  tells  the  pharos  and  debentures  of  other rveys!.  drilling,  etc.,  totalled  $913,-1  to  the  approval  of  Anlone  Petro-j  1  ml 

truth.  It  is  also  well-written,  companies.  ;  11' _ leums  stockholders. _ j  f  | 

and  good  writing  is  far  more  During  1954  Federated  s  share:  _ _ _  i  hi  iiii  i  i'  "i  Mlilllwtii'ii^  ijWf  nf 


Gentlemen: 

Send  me,  without  obligation,  infonnation  and 
Progress  Reports  on  OPAWICA  EXPLORERS 
LIMITED. 


City  or  Town  . Telephone 


FILL  OUT  COUPON  AND  MAIL  TODAY 


“I  prefer  the 
second-rate” 

WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 


sufficiently  exciting. 


An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ’exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 


mfin.. 


Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Conodo's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


k 

is  for  -< 

Adams 


of  oil  production  was  370.403  bar- 
Irels.  as  compared  with  402,700 

I  barrels  in  1953.  The  company  also  TP  XJ  XT’  X  X 

produced  and  sold  4,684.566  mef  X  XI  XX  X  Xj 

of  gas  and  31,389  barrels  of 

natural  gasoline.  The  net  reserves  _ 

of  the  company  have  been  esti- ' 

mated  at  2.307,300  barrels  of  oil,:  Transactions  on  Ton 

227,100  barrels  of  natural  gaso-| 

line,  and  144,709.000  mef  ofi  'C'"'"-*  •>'*«'»“" 

i  natural  gas  as  at  December  31  Sales  Stock  High  low  Clos 

1 20(^4  —  ■  -  '■  ■■  — 

I  in  February  1955  Federated  and  a'isooiAjax*  95  '71“ 

I  its  associated  companies  particip-  10,025  Albermont  ’.h  iso 

ated  in  a  significant  35  degree  12,200.  Do  wts  ..12  .21' 2  .30 

A.P.I.  oil  discovery  in  the  West-  5,043  A  P  Cons  .40  .35  .40 

u*arrl  Tin  aroa  nf  coiif  A!-  239,015  Am  Leduc  1.62  1.60  1.60 

ward  Ho  aiea  01  soutn western  Ai-  loo  Amurex  7.40  7.40  7.40 

berta.  Federated  is  currently  iB.sooAnchor  ,12  .10  .12 

.sharing  in  offset  and  stepout  drill-  2,7iolAngio-Am  Exp  ifi..50  Ki.on  I6.00 

ing  operatinn.s  in  thi.s  area.  This  ii.ii6;Aniio  cdn  4,90  4.75  4.90 

discovery  well  on  a  restricted  !i2.r>49,Baile,v  .Sel  A  11.12  8.73  10.75 
choke,  flowed  oil  at  the  rate  of 

1.003  barrels  daily.  Federated,  J.’om  Britaita  2.87  ’“  2.'75  2.'8n 

along  with  Us  affiliated  com  -  fi,265:Cai  &  Edmon  15.63  15.37  15.50 

I  panies,  Trans-Border  Oils  Ltd.  and  24,500, Cainorth  .22  .15  .22 

I  Home  Oil  Company  Ltd.  have  sub-  3,523  Calvan  con  5.25  s.nn  s.on 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Clo.sins  quolalinns,  April  19,  1955) 

High  LOW  Close  I  Sales  Stock 


5,043  A  P  Cons 
239.015;Ani  I.educ 
lOOiAmurex 


9.192  Banff 
15.503  Rata 
4.664;Britalt8 
6,265:Cal  &  Edmon 


3.30  2.18  2.20 

.15>,2  .14  .15 

2.87  2.75  2.80 

15.63  15.37  15.50 


5.25  5.00  5,00 

I  6.7.50, C  Oil  Lands  3.85  3..50  3.85 

800|  Do  wts  2.55  2.55  2,55 

I  l,.500,C,nn  S  on  wis  1.10  1.00  1.10 

:  24,8t9  Cdn  Ad  Oil  .59  .10  ..57 

2.n2.5|Cdn  All  Oil  6.15  6.00  e.op 

27,36,5iC  Brit  Emp  .90  .82  .82 

5,200  C  Decalta  .66  .60  ,61 

10,0001  Do  warr  .20  .17  .17' 

I  22.840, Cdn  Dev  Pete  1.96  1.76  1.90 

I  3,605  C  Homestead  2.25  2.09  2.20 

!  114.600  Cdn  O  8t  G  Res  ..55  ..50  .55 

i  179.698  Cdn  P  L  Pole  2. so  1.90  2. .13 


A  TRULY  FINE 
WHISKY 


AMHERSTBURG.  ONT. 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.1 
Adams  Silver  Fin  Gin 

VANCOUVER.  B.  C.  0171 


3.060  Husky 
406,000  Hy*Charg 
I  12.300  Jasper 
I  1.300  Jupiter 
I  23.400  Kroy  Oil 
28.900  Liberal  Pete 
.366.079  I.omega 
12.000  L  I  Pete 
4,500  Lynx 
7,000  Mariffold 
3,325  Merrill  Pete 

13.800  Midcon 

13.800  Mill  City 
6.300  Nat  Pete 

44,475  N  HrlMol 
13.000  New  Br  Dom 
4.7.38  N  Concord 
28,600  N  Continental 
126..300  New  Delhi 
106.209  N  Htghridge 
31. .500  Newnorth 
143.300  New  Norz 
113,098  New  Paealta 
8.145  N  Superior 


Hij;h  Low  Close  I 


1.55  1.70 
1.97  1.97 
1.15  1.20 


■mm 


DreiPtfif  jiy  frankhn  ArbiukUj  X.C.A. 


10.335, C  Willi.ston  4.80  4.2.5  4.6.5 

2,065:Canso  Pete  2.65  2.40  2.45 

,3,094  Cansti  Nat  G  1.48  1.43  1.45 

1,3.55  Canfio  Oil  3.00  3.45  3.8.5 

13.310  Cent  I.edue  1.75  1.60  1.70 

9.805  Charter  Oil  1.70  1..58  1.65 

200  Com  Pete  3. .5.5  3..5.5  3..55 

39.. 500  C  Allenhce  .18  .16  .16 

2.1.50  r  Cord.n&un  .25  .22  .22 

10.2.37iC  Dragon  .47  .41  .41 

47,329  C  Kast  Crest  .72  .60  .71 

30,682  Con  Mic  Mac  2.80  2. .50  2.75 

86,148  Con  Peak  .16  .14  .15 

4,100  C  West  Pete  2.75  2.60  2.75 

29,725  Del  Rio  1.25  1.15  1.20 

2.650  Dev  Leduc  1.68  N.47  1.47 

2,8601Dome  Expl  5.75  5..5n  5.50 

33.725(Duvex  .22  .19  .20 

SO.HO  EI  Pen-Rey  .12  .09  .09 

1.. 350  Fargo  2.60  2. .50  2.60 

16.805  Fed  Pete  4.90  4.25  4.25 

258,765  Gaitwin  .70  .51  .64 

11.900|Gas  Kxpl  .75  .67  .70 

I  600  Gen  Pete  6.25  6.10  6.10 

3.030!  Do  A  6.00  5..50  5.75 

l.llOGr  Plains  Dev  22.87  21.75  21.75 

:  28.485  Gr  Sw'eet  Grass  3.00  2.50  2.52 

I  800Gridoil  10.62  10.12  10.12 

26,210  High  Crest  .21  .17  .21 


2.75  2.60  2.75 

1.25  1.15  1.20 

1.68  N.47  1.47 

5.75  5..5n  5.50 


.3,000  Highwood 
7,459.Home  OU 


n.nj  ouiiclim 

149.000  Norpax 
1.6.50,N  C  Oils 
•2”  .59,900  North  Trin 

611.4,32  Oil  Select 
•j?  3,ono|OkaIta 

3.305  Pac  Pete 
17.228, Pathfinder 
•g.  2. .505  Peace  River 

22.900  Poruv  Oil.s 

I”  22,000  Petrol 

■^1  43.400, Ponder 

15,.5.30  Poplar  Oils 
5,500  Prairie  Oil 
22  L.500  Reef  Pete 

:  26.028  Rio  Prado 

1,075  Royalite 
*•'  3.000,  Roxana 

‘J  51.100  Sand  River 

19.195tSapphiQ? 

20  24,600,Scurry‘f  ainbow 

47  9.665  Sceur  Free 

50  2.700ISouris 

20  61.816|South  Un  Oils 
,32.000  Spooner 

7,188  Stanwell 
25  64.900  Tandem 

2.200  Texas  Calgary 
4,160  Tran.s-Emp 

74.900  Trans  Era 

iy  63.200  Trend  Pete 

II  21,680  Triad  Oil 

li  30.475  I'n  Oils 

J2  5.000  Vulcan 

10.300  West  Ashley 

21  4.700  \V  Leaseholds 


2.95  2.69  2.05  | 


5.25  5.10  5.10 

.16  .124 


11.37  11.00  11.25 


Search  for  Secrets 


.24>»  .22  .22 

4.»n  4.70  4.7.1 

2.11  1.95  2.03 

2.11  2.90  2.00 


.22' s  ,20  .21', i  I 

1.00  4.S0  4.90  ! 
1.21  1.15  1.20  I 


Wood  is  one  nf  the  most  complex  substances 
known  to  man.  Science  has  made  it  the  raw  mate¬ 
rial  of  a  vast  range  of  products  including  paper, 
textiles,  alcohol,  explosives,  turpentine,  photo- 
film,  sponges,  and  plastics.  And  the  search  for  the 
secrets  of  wood  goes  on. 

The  leader  in  this  search  is  the  pulp  and  paper 
industry.  It  supports  great  research  program;;.  Yet 
pulp  and  paper’s  activities  are  not  confined  to  its 
own  immediate  interests.  While  individual  mills 
direct  most  of  their  research  to  improving  their 
products  and  to  developing  new  ones,  many  have 


also  made  significant  contributions  to  scientific 
progress  in  general.  And  much  of  the  work  of  the 
Pulp  and  Paper  Research  Institute  of  Canada  is 
of  a  fundamental  character,  serving  the  broad 
interests  of  science  and  society,  not  only  at 
home,  but  throughout  the  world. 

From  this  bank  of  knowledge,  being  built  up  at 
great  cost,  come  developments  benefitting  the 
forests,  mills,  and  products  of  this  industry  and 
stimulating  the  progress  of  many  other  enter¬ 
prises.  Pulp  and  paper’s  research  ensures  a  fuller 
and  a  richer  life  for  all  Canadians. 


.11  .12  .12'*  109,898  Wilrlch 

9.15  8.89  9.00  j  3,800, Dalhousie 


k  TAPER  INDUSTRY  of  UaNADA 

131  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


THE  F1^'A^C1AL  llMES,  APRIL  22,  1^55 


For  CURRENT  dividends, 
consuir  DIVIDEND 
DECLARATIONS,  ppge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  19 


THE  MINING  MARKET 


Aeprox. 

- IS.V, - VIds.  — Current  «pfk— 

Comnfln.v^ _ High  Low  "r  Hijth  Lou-  Close  ( 

"TiUTIBI  P.  i  29’»  2fi  4.2  29’.  28'.  28-’4  - 

,  Dp  Prf.  I  27  1  2S'i'  .  2fii^  :6’4  - 

\r?Ai»  .AH.  I  19  8'^  .Vt  1  19  9',  9'.  - 

Dp.  A'  l•2,9!^  22!-l  .4.1  I  23'4  23  23'4  - 

Dp,  PH.  I  108  I  102.'4  3.3  I 
Arnp'v  Stirp.  !  9  '  8-i  .4. .4  i  7';  V-2  7’,  h 

Dp.  Prf.  9’.  9t-  ,  !  9.',  9.'4  9-'4 

Alrptnn  Steel  89  49  ...  1  so  .42’.  .48’ a 

Atuminiiim  1  89’ a  89’ c  2.3  39’a  84  87’a 

Dp  1  Pr  i  28'4  28’ ,  3.8  ’S',  28’’.  28' a  ^ 

Dp  'nd  198  108  4.9  107  108’a  lOO’a  J 

AnslP  (  PAP  41’:  .18’,  4.9  41’:  40  41’a  - 

Do  Pr.  •  .4.4’:  .4.1  .4.2  .IS',  .43  .43 

AnstP  Nf'd.  I  12’:  19  .4.2  11'.  H’.  I1’«  - 

AnthPS-lmr.  28  ’2  ,4.0  234.  23'.  2.3',  - 

.Arroo  CpI'P.  12.4  8,4  .  j  1.1.4  1.0.4  l.tO  — 

Aran.  (prp.  I  2.4'.  20'i  .1.1  '  :.4'.  23'.  2.4’: 

IIP.  l,.t  PH.  127  102  3  .4  127  I’l  12.4 

Dp  2nd  1  .47  .4.1  ,47  .44’:  ,47 

Avhr.stP.  .19  32’:  3.1  .38  3,1'9  37 

A.hdpun  .A' 

Dp  B  1.4  11  .  1.1’:  13  1.1’:  . 

MIo.  Steel  I  14’:  13'.  1.8  1.4’:  It  1.4’:  - 

AII’O  K.ler.  10  8',  7.4  I  9’:  9'.  9’:  » 

Do  PrI.  10  I  O’.  ,4.7 

.AttlP  Kottric  1.40  3.00  ..  I  too  3,00  3.00 

Dp,  B'  .1.00  il.OO  1 


3.4  127  I’l  12 


1.1’:  13  13’: 

1.8  1.4’:  It  1.4’: 


I  194,4 

Week’*  Earned  1934  Div.lo 

I. _ Sale*  I  per  shr.  Div.*  Date 

1  19,887  I  4  88.  1.00 

4  470  9.29:  1.40  .33 


Earned  1934  Div. to 


1.00  Fed.  Grain 
.33  Do  Prf. 
Fibre  Prod. 

Dp.  Prf. 
Fleet  Mfs. 


8.59:  4.25’  1.2.4  Ford  Motor  A 

8. . 49:  4.’5t  1.25  Do.  B’ 

.48;  For.  Power 

2.21.  .70  .17’:  Foundation  Co 

2.18..  1.00  .2,4  Fraser  Co. 

3.84  1,00'  .12’:  Freiman 

52.72  4..40  1.12':  Do.  Prf. 


13.30.4  l^fl 

80  23.88  ,4. .40 

10.4.40 


.90  GATINEAl'  I  : 
2.7.4  Do.  .4’:';.  11 

Do  a'.  11 

10  Gen.  Bakeries 
2.10  Geo  l>.\nan,ie  12 


High 

Low 

High 

Low 

Close 

Chge. 

Sales 

per  shr 

Div.' 

Date 

Company. 

High 

Lo^\' 

e^) 

High 

Low  Close  Chge. 

Sales 

1  39 

t  28 

30 

3.3 

3R 

-  3 

2,73.3 

3.2.1 

1.82% 

.7,3 

Stand.  Pa>ing 

1  324.1 

28 

4.7 

31% 

.31  31  . 

210 

1  31 

27'. 

4.7 

30 

3ft 

3ft 

200 

-38 

.30 

.30 

Stand.  Radio 

1  12  1 

10 

6.0 

10', 

10  10'.  . 

35 

.3.00 

. 

2..30 

.60 

Stanley  Brock 

1  8  1 

6’, 

6.1 

7'-i 

7';  7';  7- 

30 

, 

2.13 

.90r 

.20 

Stedman  Bros. 

1  24  1 

2U« 

4.2 

214; 

214;  214;  . 

190 

i2..30 

1.8,1 

2. 30 

2-30 

-  .20 

14.1.52.5 

*3..>7; 

1.30t 

.80' 

Steel  of  Can. 

1  47  1 

41'; 

3.4 

44 

43’.  43'.  — 

5,443 

111% 

10ft 

4.R 

111% 

109’ t 

109’ 2 

♦  % 

3.397 

..12 

1.30 

Stoweil  Scew 

1  19  1 

13 

9.2 

no 

f  lOh 

Do.  B 

1  5  1 

.3 

80 

AS  1 

.30 

,30 

.30 

31 

1.33- 

1.00' 

.20 

Stuart  OtI 

1  15  1 

14 

7.1 

24% 

IR 

.3.0 

2.1'; 

1.470 

-84 

.33 

Sup.  Pro.  Prf. 

(  264; 1 

24% 

23 

i  2ft% 

23 

3-3 

28'; 

27'. 

2P 

8.000 

2.07 

.80 

.40 

Supertest 

1 

19 

.3.8 

21>* 

20’ -2  21  —  % 

2.930 

1  12 

12 

88.19 

3.00 

1.2.3 

Do  Prf 

1  104  1  102 

4.9  1  102 

102  102 

*30 

1  1.* 

90 

4.R 

9.3 

9.3 

93 

25 

.3.00. 

l.ROr 

.90 

TAMBLVN 

1  ,50  1 

42'^  1 

4.0 

45' 2 

44%  43’: 

11.3 

1  .32’ ■: 

28’  •: 

3.8 

.12'; 

31' 2 

.32’  2 

^* 

3-3.34 

33.88 

2.0ft 

-iO 

I>o.  Prf. 

1  .52  ! 

50 

... 

32 

52  32 . 

ft! 

114'.; 

110'.' 

4. .ft 

113 

U3 

113 

..  V  5 

32^ 

1.28 

-ift 

-m- 

Taylor  Pear. 

ll 

R’  • 

9'. 

9'.  9'.  -  4. 

38fV 

11.3 

lift 

4.4 

lit 

lift 

111 

.31 

.28 

Third  C.  Inv. 

■  II  1 

.I’* 

fi% 

2.3 

7% 

7> 

.  •% 

3.17 

1  ..)ft 

8ft 

Thrllt  Stores 

1  35 

32 

4.7 

31'. 

34  34  ,  . 

312 

Week’s  Sales  Stock 

Sales  - 

...  40,064|Acad  I'ran 
-I”  lO.sOOjAkaileho 
"  10,248'Algoni 
...  295lAI?om  deb 
.  I  2.080  Do  wts 
23,100'Am-Larder 
70.300i.Am  Nephe 
28.2SOjAnacon 
■,  1801  Anglo  Hur 

23  3n,2nfllAng  Boii.vn 
227.810. Apex  Res 
0,120|Area 
.>7,s100jAr.tDn 


Transoefiont  on  Toronto  Stock  Exchongo 

<Clo3lnr  quAtatlons*  April  19*  19551 
High  Low  Close  I  Sales  Stock _ High  Low  Clo& 


.17  .12  .13  59,7591Joliet 

.60  .57  .s38  255,100IJonsmith 

18.00  16.7.3  17.30  7,.300!KenviIle 

97.7.3  93.00  97.87  8,346,  Kerr  Add 

9.00  8.12  9.00  HS.lOOIKeyboycon 

.18  1.)  .18  12,500IKevmet 

1.10  1.11  1.16  13..300IKirk  Hud 

3.9.3  3.55  3.65  10,353IKirk  Lake 

.13  .13  .13  2,OOOlKirk  Town 

,63  ..3.3  ..39  196,800lKrisMna 

.09’i  .03’4  .OS’a  23,707ILabrador 
.53  .a30  ..50  177,613lLake  Clnrh 

.18’2  .17  .17*2  93.302IL  DufauR 


1.16  .70 

4.:5d  100 
2.00 


2.61 

2.61  *•  .30 

.3.9.3  1.00 


7,60  ,7.3 

1  74 

1.62  !.^ 

7.71  2  00 


31.65  3  00 

.25  d 
.71  d 

.3.23.  1.80 


RXRCELON.N  ‘  11’ 
Bales  &  Inins’ 

3  Bafhur.‘‘t  \.  6? 

■>  no.  P'  .  5.1 

1  Beany  8' 

3  Be!d.  Corncelli  11 

s  Do.  Prf  15 

3  Belinim  Sirs.  15 

’  Bell  Tel^Ph^ne  47 

Do.  (rIS’.'  152 

Pickle  Seas  i  4-2 

'  PiHmore  1  “ 

i  On.  A  I  14V 

Blue  Ribbon  |  10 

U,  no.  F'  I  ’50 

s  Brantford  C.  |  13 

»ia  no.  P  I  «  ■ 

1  Brazilian  O'^ 

Do.  Pfd.  100 

”2  Hr.  A  lank  19'. 

Bnshi  M’- 

1.^4  l>n  Prf.  'O'. 

1  R.\  Bank  N.  .** 

•  2  F  3.  Ib|  20' 

F(  F.1.  IS'  10.3’. 

no  V  '9  .3!' 


I  F.( .  Koi  e.n  1 1 

‘ .  B  (  Parkers  18 

no  B  14’ 

B  C  Pow  er  27* 

BC  Telephone  47 

Bn>wn  Co.  1^' 

r>o  1st  ll*' 

Do  2nd  52’ 

Bruek  4  13’ 

Do.  B‘ 

Building  Prod.  46’ 

•  Burlington  Stl.  29' 

Burns  3‘  38’ 

Do.  ’F  60 

Fnrrarri  Dry.  RV 

Fuifcrfly  Hn^.  5 


I  U’2  11  n'2 

10  0 

3.0  6.1  62  63 

.  .  j  33  4o''«  43-  4 

5.3  1  7’ 4  7  7?  4 

7.1 

7.6  1  15  15  13 


.XJ  26’',j  26  !6’ 

t.6  IO.II4IOI  101’ 

3.6  'I’S  SVi  .3G» 

1.3  I  06' t  9.3’  :  96 

1.6  '  53’ 4  33 

1.1  '  |0  9't  9-T 


3.7  27’-:  26’:  27’: 

-1.5  46  45  46 

16*8  13%  1.3% 

4.5  112  110  111’: 


1.1  13%  4.3'%  43% 


9.3  1 

*'6 

n.;  6  00 

IS  1.00 


2.33  1.30  .3V’ 

.3.il  1.20  .60 

2.20  .50 

5,23  3.00’  ..30 

2.39.  .60  13 

3.0s  1.30  .7.3 

J.OS  1.50  .75 

37a  2. 73-  1.30 

V1.4?  5.00  1.2,3 

a.7.47  .3  00  1.25 


.62’?  .5r 
l.OOi  '0 
4,00  l.no 
1.00  ,75 
1  00 


1.07  .30 

1  46  1  00' 

3  30 .  .ir 


.07d  .^o 

f.-»o<i  7  no 


2.64.  1.20 

!.53  4  M 


'  3  Can.  forging 
Can.  Iron  Fdy, 
Can.  Machm. 
Can.  Malting 
Can.  .Nor.  Pr. 
C.  Packers  A' 
Do.  B' 

C.  Perm.  MU. 
Can.  Safeway 
Do  3"v 
Can.  Starch 
Cn.  Steamship 
4  Do.  Prf 
Can.  Vinegar 
C.  Wire  k  C 
D»»  F 
Crtn.  \rerta 
Crtn,  Baker»*'« 

-  Crtn.  Brpwcnr^ 

f'Hn.  Bron7P 
nn  Prf. 
fHn,  Cano^ri 

(  Hn,  Car  4  F 
Iio  prf. 

CHn  OlancH* 
Do  n  Prf. 

‘4  Do,  l.n  Prf. 

(  dn.  Ch.  A  C. 
Crtn.  (onv.  \ 
Do.  P’ 

Crin.  Coffnn 
Da  Prf. 

Cdn.  Dredge 
C  Fairbanks 
(  ftn,  Faa<1 
I>n  Prf 
Da.  5 

fftn.  Gen.  Kl 
:  Cdn.  Gen.  In'  rs 
Cdn  Gen.  Srr. 
Cdn.  Ire  Mach 
Do  5 

C.T.I,.  fl954» 

Do  Pr< 

Cdn.  In;e» 

Cdn.  Int  Inv  T. 
f  dn  Lacatt* 

Cdn.  Marcnm  • 
Crtn  O’!  ’ 


Cdn  Pacifjr  R1 
Cdn  Pet  Pr. 

Cdn  P4P  S 
Cdn  ^alt 
Cdn.  Silk 
Crtn  Tire  I 

Cd«  riilitjes 
no  Prf. 

rd«.  Vickers 

Cdn  Wallpaper 
T3o  B 

Cdn.  \v,  Lum. 
CHn,  Wrvtingh 
Crtn.  Wireh'rt,  B 
Casmont  Pit. 
Catclh  \ 

Da.  B 
f'hartrrert  Tr 
Chatco  ktcel 
Do.  PrC 
Chateau  Ga- 
Circle  Bar  4' 

D  .Vco«  ^ 

Do.  B  : 

Do,  Prf 
Corh.  rmnlop 
Da.  4 
Do  Prf 
Co(  kshufi  F 
f  nghhn  B  -t 
Comb.  Enterp.  I 
f'nn  .Naf'Anal 
Con.  Baienes 
r.  Dn  ersified 
Do.  Prf 
ronv  Mia.AS 
Cons.  Paper 
Con.  Pre.ss 

Da.  'R-  : 

CfAOv  Tevtlle 


Corby  18  1 

Do.  'B  17’ : 

Cor.  pap  Bax 
fo>mo«‘  13’: 

f'raig  Bii  i.bO 

Cram  18 

CroAA  n  f  nrk  ia 
(  roA'n  trust  1.3 
Crou-i  Veit  1.39 
Cr  Zellei  I  70 

D4'TD  fr  I  -,]■ 

Da'  13  Leather  10 
Do  B  3-.50 

De  Ha'ilUnd 
Disher  Steel  11 

Dist  Seagram  -33' 

Dom  Bridge  20 
D  Coal  Prf  10 

Dom.  Corset  1,3’ 

Dom,  Dairies  6' 

Da.  Prf  ,  17 
D,  Kleciroh.  1.00 
D.  Engineer.  28' 

Dorri.  fabric 
Dom.  foundry  ’’1' 

Da.  Prf.  Ifin 

; Dom.  C,las<*  D’ 

Da.  Prf  17 

D.  Magnesium  17 

Dom.  Oilcloih  38 
Dom.  .S<oltiih  ,’0 

i  Dn,  Prf.  32’ I 

Dom  Souare  83* 

D  Steel  k  C.  ’7>; 

Oom.  Stnrei  3t 
Dnm  Tar  12’; 

Do.  Prf,  24 

Dnm  Textile  8’ 

Do  Prf.  144 

Dom.  Woolleni  2.75 
Donnell  AM  l.oo 
Donoh’ie  .3! 

Da'»'  Brewer  25'' 

Dupont  29-' 

Da  Prf  100 

EAST  KOOT,  3.00 
Do.  Prf.  I  61 

Ea.siern  Steel  4.6.3 
Easy  V\asb.  12’ 

Economic  Inv  |  ,3.3 

Eddy  Paper  ;  32’/ 

Elerirolux  I  13’'’ 

En  K  Heal,  7 
Kouifable  |„rte  n 

EMabrooks  2.3’’ 

FAMDCS  PL.  19 

Fanny  farmer  27’ 


10.- 9  .19%  39 
,in  ,  .30  .30 

I  ii'h  n  ir 

22’-  11%  22V 
M's  1.3' k  i:3’ 
i  17',  17  17 


I3I4  13  13’, 

39%  39  39% 

;  33  33  33 

88  83’'s  35'' a 

105  105  105 


i.r5  .3.00 
1.00  i.no 
18%  16 
1  15  10’: 


10' •  10'?  10'? 

>01 5 


.30  29’%  .30 

20%  2f\  20-% 

7%  6U  7% 
IV  z  12’:  13% 


.31%  .30%  30’% 
67’-  6.3%  66% 
3.00  3.00  3.0O 


20' f  20  20 

IS  28  18 

17  16%  16% 

16%  16’:  16’:2 


19’%  18’ 16 
130  130  MO 

69’  :  6?  6? 


I  141’^  141’ 2 
’5  2.75  2.75 
.30  30 


9.08  5.f>0  l.Otl  CfCn.  Moloris 


8.48  6.00  1  00  Goodyear  Tire  173  l.iO 

16.74  2.00  ..30  Do.  Prf.  59’ -i  52' 

1.09  .30  .12’  ’  Gordon  McK  .A  7’ 4  6' 

..39  1.00  .12':  Do  -B'  I  8'a  6' 

.3.s30  1.00  .2.1  Grafton  A  18  18 

2.4.3  1.60  .80  (rfcat  Lakc.^  1  35’:  28’ 

.43  ..30  .12':  Gt.  W.  (oal  19  7 

.1,1  .1.3  10  l>o.  B’  7  j  ,3' 

..11  2.3  .10  Greening  Wtre  l  .'O  i4.2.3 

1.22  60  .15  Guaranty  IT  1  2''  1  1.3 

.33,  Gurney  4  25  13. on 

1.60  .40  Iht  Prf.  28%  21 

.1,78.:  2.00  .60  Gypsum  60  52’ 


.22':  Hamil.  Cott.  ^ 
.30  Harding  Carpet 
.12’g  Hartz 

Hayes  Steel 
.2.3  Hendershot 
1.3  Hinde  A-  Daiich 
Holden 
Do.  B* 

.'3  Horner  f. 

.2.3  How,  Smith 
,30  l>o.  Pri. 

.7.3  Hubbard  fell 


1.9  104’,  103’  •  101% 
1.3  l.rO  in’:  11.3 
.3.8  .39':  53  ,39': 


i  .1.3  .3.0  -1.5 

I  18':  14V4  7.4 


2.4  I  .38’:  58':  .58’: 


1,66  4.00  i,fH)  Hud  Ray  .M 

1.12  6.00  l.,30  Hor.  A  Erie 

fiA.  (newt 

.3.3*  ..in  .,3.3  Hydro  Elrd. 

75  .7.5  HiLky  Oil 


6.690  .74'..;.  .47'. 

10  17  '  l.no  ' 
ir.17  Fon 

2.37,  1  .’0 
^33  3,33;  j,3(i 

13. "”7  >1  49;  3  pn 
>1.43-  4.2.3 
4'’.f’R.  2(41 

40.03.  l.,3P 


'I  l.««  1.30  .73 

4.63  3.00  1.30 


Imperial  Oil  |  39'% 
20  Imperial  Tob.  If  : 

3'-  Do.  Prf.  1  7% 

.33.  Do.  4%  I  25’: 

.30  Imp.  Varnish  23': 

.62%  Indus.  .Accept.  60’ 4 


20  Da.  81  50  52  50 

.12%  Insersol  I  8%!  8 

Inslis.  .fohn  14  10^ 

Inland  Cem.  p.  12’:  12 

i3  Intercity  Bak.  16  16 

25  Inter.  Bronze  i  7'?  3'* 

,37’:  Do.  Prf.  1  IR’:  16 
80  Inter.  Metal  .36  32’ 

.37’ 2  Do.  Prf.  103%  99’ 

no  Inter.  .Milling 

.55  Inter.  Nickel  6.5  5.5 

75  Do.  Prf.  H»  13' 

'5  Inter.  Pa»nt  12  10 

85  Dn  Pit  2.5  M 

7.5  Inter  Papnr  91  so 

90  t>o.  Prt.  pMi  100 

2.5  Inf.  Pete.  M% 

’0  Inter.  Power  137  121 

to  Inf.  t  tllitics  .3.3%' 

1.5  l3o.  Prt.  .37%  33’ •: 

30  Interpro.  Pipe  |  30'%  26 

Intcrpr.  t’tils.  l.l’^  9 

75  Invest.  Found.  34':  .33 

30  Do.  Prf.  I  .56’ 4  54 


101’ 2  lb3  104% 


1.4  10.3' 2  10.3  103 


1.3t  124’ 1  1.11 

37',  3.>'.2  .17 
36’ «  33  36'% 

27’ :  26  26 

n  io’2  11 

34’ 4  34’ 4  34’ 4 
53’ :  53’  2  5.6’ : 


7,00  3.50  .lAMAiCA  P.S. 


7.00  1.75  Do  Prf.  I  106  ,  104  6.9 

6.50  4.25’  ,7.5  Johns  Man'ille  ... 

1.35;  I.OOt  .40’-  Journal  Pub.  .  17  '  17  5.9  1  . 

1.31,  1.50  .37%  KELVIN.ATOR  1  23  |  29  (  7.1  I  21 


.50  LA  BATTS.  J. 

Lake  of  Woods 
1  75  Do  Prf 
Lambert 
Do.  B 
Lang  A  Son 
Lan.g%y  Prf 
20  Laura  Record 
.1.5  Lauren  \cc<‘pt. 


Da.  pr( 
I.egarr  Prf, 


•1.8  1.50  1.50  1.50 
1.6  I  12  12  12 


2.-11  ..50 

•’0  2.4 1  87': 

.3.68  1.00 

160  21. .1ft  ,5.00 


290  7.80  .hft  1.5 

205  4.57  .6ft  .15 

6.307,  2.95  1.90  .30 

6.115  132.34.  4.00  2.0O 

;  .75,  .70r 


Lao.  Cdn.  Inv.  6.00  4.50 

50  I,AwnAy  33’:  I9*'» 

MVCKIN.  STL  1.3  .39'- 

2.5  Do  Prf  ,  9o':  98’-: 

.50  MarLaren  P.  ,  75’ ••  68': 

12':  Mac.Millan  A  |  32  28 

to  r>A.  -R-  I  32’:  26’: 

50  Mailman.  Pr.  ;  21':  20 

2.5  Da.  Prf.  j  92  89 

.50  M;^p.  Lf.  Gar.  I  2.5'':  20' • 

.Map.  Lf.  Mill.  ■  10  8 

'5  Do.  Prf.  103'%  101 

1.5  .Massey  Harr.  tO's;  9 

Da.  Prf.  I  102%  lOO’: 
!.*%  Maxwell  5.00  3,0ft 

’5  McCabe  Gram  17':  15% 

15  Do.  B’  15%  15’4 

30  McCon-Fr.  I  37  .3.3  , 


I  37  .3.3 

103%  10ft 

1.30  4.00 


2.75  1.25 

1.76_  l.ftt) 
19  l.oft 


2.-t4  1.20 

2.26rt 

67.-10d  1..50 
3.04  2.00 


M^lchers  1.30  4.0<) 

Do.  Prf  11%:  10 

Mercurj'  Mills  I  150  1  1.50 
Mersey  Paper  162  131 

Mex  Light  12%  9 

Do.  Prf  12  I  « 

04  Mira  2.00  1.25 

MiPon  Brick  3.9.5  iG.oft 
60  Mmn.  L  Ont  59%  48 

62’:  .Mitchell  J.  S.  i  .3?  .34 

25  MitcheL  Robt.  24  19 

Mod,  Contain  16  11 

2.5  t>o.  -A’  17'4  16 

10  MoisofT  ‘.V  25’:  2.1 

10  Do.  B'  25  ,  22 

Monarch  Knit.  b**  5 

Mon.  Knit.  Prf. 

Mon.  .Mortg.  .39  37' 

50  Mtl.  Loco.  26’^|  16 

•  Mon.  Rcfrig.  |  .39  .33 

80-  .Moore  Corp.  j  .36'/:  32' 

2.5  Do  Prf.  1  28  2.5' 


1.9  101  101  101 


37  .35%  .37 

102  101  101 


0.7  160  160  160 

,  1  12%  12%  12% 
11’:  H’g  If- 
I  1.50  1.50  1.50 
..  I  3.95  3.30  3.35 
4..3  I  .37’:  56%  57 
3.4  1  .34%  .34’*  34% 
4.7  21’:  21’:  21% 

6.3  1  14’ 4  14’ 4  14% 


..37’:  .18%  H.  .Morgan 


.Moore  Corp.  j  .36’/:  32'/-:  3..5  1 

Do  Prf.  1  28  2.5%i  3.6  i 

H.  .Morgan  19  17’:  4.1  ' 

Do  Prf.  10,5%l  104’/^  4.6  ’ 

Mt.  Royal  Rice  12  1  11  8.5  i 

NAT.  DRUG  M  .  12%  5.4  1 

Do.  Prf.  I  1.5  ,  13’ 4  4.0  ' 
Nat.  Grocers  15  U':  4.1  I 

Do  Prf.  28' 2I  >7%  5.1 


2.06  .60  .1.5  Do.  Prf.  I  15 

.94  .60  .30  Nat.  Grocers  15 

3.45  1..5ft  .7.5  Do  Prf.  28' 

.78  .6.3  .12  Nat.  Hose  B  5.2.5 

,3.92  2.bft^  .7.5  Nat.  Steel  Car  28' 

1..52-  I.JSt  .60  Nat.  Trust  41 

2.20  1.20  ..30  Nfld.  Light  31'- 

3  1.5  2..50T  i,.5ft.  Niagara  Wire  49 

4.12  .3.25  1.0ft  Noranda  .  92 

2.39-  2.07  .63  Nor.  Que.  P.  I  33 

2.05  1..50^  ..5ft  OGILVTE  12’. 

8.61  7.0ft  1.7.5  Do.  Prf.  170 

1.18  1.10-  „3.5'  Ontario  Loan  1  27 

2.97  MO-  .65'  Ontario  Steel  26' 

04’ 4  Orange  Crush  3.83 

1.16  .3  Oft  r.'ift  rVfJF*  HERS  1  7.3 

80  .20  Paton  Mfg.  I 

1.1ft  .3.5  Do.  Prf.  I  21 « 

3.ft3ft  61  Paul  Serv.  S.  7'. 

2.30  16.96  3.0ft  .7.5  Penmans  19 

16.96  6.00  l..)n  Do.  Prf.  114>. 

.15  .20  Peoples  Credit  1.3 

3.25  Do.  Prf.  10.3 

1  92  2.00  1.00  Photo  Eng.  42 

2.68  1.60'  25  Powell  Ri'’cr  14'/ 

2.37  2.00  .50  Power  (iorp  56’ 

1.86  .>6  Do.  1st  .>3 

13  30  3.ft0  .7,5  Do.  2nd  7» 

.14.  .40  Pressed  Metal  17’ 

.3. .59,  2.00  1.00  Price  Bros.  48’ 

1.V37  4.00  2.00  Do.  Prf.  ,101' 

1.30  1,00  ,10  Prov  Traps.  ,  16’ 


15  14’:  14% 

13'/:  13’ 4  19% 


•350  12.1.37  4.00  2.00 

1.30  1,00  ,10 


21'.:  21'/2  21’: 


111’/:  114’:  114’-: 
13  12%  13 


17’ft  12%  2.4  j  16%  16%  16’-: 

48%  44  4.2  '  48  46%  47% 

101':  100  3.9  101' 2  101%  101’ •: 


1.78  1.20  .,30  QLE  POWER  1  -30  |  26  4. .3  .30  29’ 4  29’.: 

.3.12;  .70  .75'  Quebec  Tel.  '  .52'4l  14%  15  11%,  W0 

Do.  Rt.s  1.13  ,70  .85  .80  .80 

.80'-  -.30'  Quinte  A  10  o  10. 0  9  9  9 

RAPID  GRIP  7’:  6’:  IS  s  a 

.6.5  .10  Reitman.s  2.3  19':  .3.0  2.'  2.3  23 

River.  .Silk  A*  9  1  a  1.1  ; 

1,3  78d  Do.  B’  2.0ft  2.00  I 

1.0.5  .10  in  Robertson  .M  13  1:!':  2.0  , 

70.90  2,0ft  .50  Do.  Prf.  20-*  19 

1.28  .80  .20  Robinson  Little  15’:  9%  7.3  |  10'^  in  10 

.3.81  1.00  ..25  Do.  Prf.  16  ,  11%  6..1  |  16  15’ 4  15' 4 

8.29  1.35  .3.>  Rollanrt  Paper  56  1.1  2.6  1  .32  51  52 

33.19  4.25  1.06’ i  Do.  Prf.  99  93'/:  1.3  [  97  97  97 

.27  .26  .06’:  Royalitc  i:i'%  M  •>..3  I  ll’-:  D  II 

31%  Do.  Pfd.  .31  :»9’/-:  .  I  .10  .?9».:  .10 

.96  .90  .2ft  Russell  Indus.  18  15%  d  17'4  17  17 


.60  ,.30  Tip  Top  Tailor 

TcH'ke  Bros. 

I  Do.  Prf. 

80  ..’ll  Tor.  Ele' . 

l.'.o  ..15  Tor.  (fcn.  Tr. 

1.1.5  ..50  Tor.  Iron 

1.1.5'  .50  l^o.  A* 

5.50'  2. .50'  Tor.  Mertg. 


.75  I  .7.5 

i  12,5  1  12.5 


I  34.00  .77 

7,619  I  ..'Pd 
I.IOft  I  20.71  7.00 


.5.3  110%  110%  110%  . 

5.2  47’ 4  15’:  4.3’:  —  I'a 

4.3  I  48':  48%  48'-*  .... 

...  1  .32%  31%  31%  s.a 

..  117  147  147 


,30  31.33 

11,786  1.04 


5  I  14.54. 
2,195  ;  1-4. .54: 
1,23.5  '  5.25. 

4,061  ;  41.21; 
15  1.99' 

1.99 
2.51 
.3,5  13.08 

280  1.13 


S\GUENAY 
St.  Law.  Cofp. 
Sr.  Law.  Flour 
Sangamo 
Sarnia  Bridge 
Scarfe  Co. 
Sc.vlhes  ' 

Shauinigan 
Do.  A  Prf. 
Do  B’  Prf 
Sherwin  W’ms. 

Do.  Prf. 

Sicks  Brew’  1 

Do.  v.T.  I 

Silknit 

Do  Prf  , 

Silverw'oort  1 

Do.  Prf. 

Simon  A  Son^  f 

Do  Prf.  j 

Simp.sons 
Slater  I 

Somm.  Prf. 
Southam  ' 

So.  Can.  pMT. 
Do  Prf. 


5.5*4  34%  .55'': 
.32’:  51*4  .52': 
54’^  54’/;  54% 
47  47  47 


10ft  100  100 

,  18%  18'/:  18’« 
I  1,3’/:  1.3’/:  l^’-: 


UNION  ACC.  18 
Do,  New  I  8 

.  ....  Union  Acc.  Prf.  12  *  .  *..  *  „  ,  . 

•12  l.!n  ..35  Union  Gas  l  46’:  .10%  3.4  44%  41’:  44  ^  3*8  1'907LI?’:''?”  Lodge 

34  .6.5t  United  Amuse.  I  11  10  l  .  1  «  f . 

■14  .Wr  Dp  -B  11'rl  IF2  .  i  ■  i  .  S''""”’''’''’ 

7,1  1  .«/  United  Corn  A  .12  2h  1  ..  |  J2  •V'  .12  j.t'  .!  5^'  E^r*’”v 

73.  .H.s  .3;..  [V,  B  ,  21  I  171.,  ,3.3  ,9.,„  .  in  ,,  .  .;38|  a  Gam 

M  .3.00  i  .in  I  riled  Fuel  ,  k2  .31’ 2I  4.0  I  (in' •  sm .  KO' 2  .'5  i f , 

"4  l.nn  Do  B'  I  .It  28  ,3.8  !  .tni,  23  29  -  11,  I8.-V  \«'|"^B!bi^ 

27  i  nn  ,2;  tiniied  Steel  I  1.3',  14',  8.9  1.31,  141,2  14',  -  '.2  3..31.3  34,',™ Blark  Bav 

VAN-ALUn'S  I  7’,  8  ...  1  71.  7  71,  -  1.  l,.11(l  28„3,3ninnbin 

i.lO  .3.n«'  z.nor  \iAi  ,3a  sr.  .3.4  7,i,9nniBonville 

.38  .12';-  Virernv  A  1  9'ii  8'.  .3.0  1  8I2  8'f  9’2  inn  .38,2nn  Bordulae 

!..17  1.2.3  .31',  A  irs.  Dare  18  ,  14  3.9  |  .  .  '291.037  Biiymar 

21,310  Braloroe 

•St  ,8,3  ..30  33  \B\SSD  C.  |  II  12',  4.8]  1.3'2  FI'.  13'2  —  ',  33.3  1,200  Bralsanian 

,02  4.00  1.30  Walker.  Hiram  '  70'«  88',  4. .3  87  B8i,.  88'..  .  .3.73,3  87.0.30  Brilun/I 

2,3  .10  Walernians  13  It',  2.0  1  1I’«  ll'i  11',  —  '•  10.3,  11.733  Br/iul  Reef 

.  Watcnois  I  10',  8  ..  |  IO'h  10  10'.  *  '.  2.2.30  .30,7.30  BrunliurBl 

H"  A  80  ,33';  4.3  I  1  29,100  nruit..man 

■  7:’  .30  >0  Watson.  .Jack  I  It  13  8.8  I  .  1  31.800iBrunslon 

.22  1.'.3  ..111  33cslcrl  I  2,3  22  .3.9  1  21',  2Ii;  21',  —  ',  1.220,  .323  Brunsw  irk 

.32  1.00  .2.3  33es(.  C.  Breiv.  2.3  23  1.3  24  23  23  —  2  71  9n.7'n  Buckles 

.09  1.00  1.00  \Vr.,i.  Grocers  109  9.3  1.0  1  10.3  in«  10.3  roi  R..3nn  Bulfadison  , 

..3.3,  2.00  l.nn  Do  A’  12  I  .33' s  1.3  1  41';  41  41  190'  10..325  Buff  Ank 

.03.  1  10  .  70  Do.  Prf.  I  34  30  4.7  I  3.3  .32'  ,  .3.3  370  i  303.in0iBuff  fdn 

.84.  1.00  .,30  AA  es'ons  I  92  I  .37  1.1  91  87  87  —  4  5, . 353 1 7.33,37,3  Buff  B  L 

.39  4. .30  1.12':  Dn  Pri.  10.3',  10.3  4.3  101':  104  104  -  '/j  2,30'  21.500  Bulldog 

■9.3  .17':  VAtlson,  J.  C.  1  h-'t,  .3’,  ..  .  I  8  8  8  500;  47,6.30  Bunker  Hi!! 

:67  .50  Wimlior  Hotel  .38  23  I  ...  I  48  41  4.3  —  3  6.30  220,000  Caiman 

Win.  Cent.  Gas  !9'4|  12';'  ...  I  13';  12';  12';  —  ';  1,31.3  13,735 Canir  Chib 

.37  ,3.no  Winn  El.  Prf.  in.3  |  lOl  |  4.0  I0.3  104' f  10,3  .33  908.534  Can-Met 

3..)0  1..17';  woods,  G  H  103  I  100i;i  .3.,3  1  .  .  !  1,190  Camp  R  L 

•  2!.'  Woods  Vfg.  4.3  ;  ,33  1  ..  43  4.3  4,3  2.3  2,0.30  C  Collieries 

.20d  .20  Wool  Comb.  14.95  |3.60  I  .  I  .  ,  24,830  C  Malar! 

.33d  VORK  K.MT.  i2.,3n  ,2.00  1.  I  2.3.3  2.35  2.35  1001  ra«r^ 

..30d  Do.  Prf.  11.1,3  I  .30  I  ..  I  .30  50  ,30  7.3' 

.27  .97% r  .32’:  ZELLERS  I  2H  >  2.5':  5.7  1  27  27  27  ^  •%  Laftfl  5..350  Cent  Expl. 

Do  I’:':'/'  .  33'.:  .52':  .  !  53’/:  .53’ j  5.3’ ?  ^  i.?  40  6.790  Ont  Pat 

15.300  Cent  Pore 

B.6VKS  ^  76..5nn  Centre  l^ake 

..2.3  1.2ft  .2,5  Cdn.  .Vatmnal  40^*  .37  3.1  .19%  .la-^^  .35^4  *  29ft  96.8.5ft  Centremapup 

.13  1.2ft  ..1ft  ( ommcrcf  44  39  ?.9  41  4ft%  4ft%  •  I?  3,.5.52  22.200  Chamberlain 

.21  L.ift  ..1ft  Imperial  .>0%,  13'  ..  3.2  1R  16^4  46'%  —  ’  >  1.798  3.3.8.30  Chem  Res 

Dn.  Wf^.  15’:  1.3':  .  15  14'’4  11''i  .e  'b  2.585  62.3.7ftft(;hcskilk 

.67  1.40  .1ft  MontrC/-1  1  16’  ’*  l.l  3.2,  4,3  V  4.3  13  —  '  •  .3, .538  .56.280  Chrsterville 

.11  1.80  .60  Nova  Scotia  .57^%  .53t4  3.3  1  54  51  .5.3’?  —  ’  *  1.131  12.000  Chib-Kay  Rand 

.29  L.52':'  .17'*  Royal  56  |  .3ft  2.9  '  .52'  -  51‘‘4  .52%  ••  3.4761  38,7.)0  Chib  Expl 

Toronto-Dom  i  48  ,  42':  2.6  I  4.5  44  4,3  *4  872  313,111  Chimo 

800  Chromium 

•  Eainco  pri  share  is  amount  earned  m  company  s  fiscal  year;  for  purposes  of  1  81.900  C'it-Iaar 


21  I  17’:.  .3.5  lO'H  19' 

62  51’:!  4.8  I  60’:  6ft’ 

.31  28  3.6  I  .10’:  29 


'  siliootAtlVs  Yk 

.14 

.14 

:t4  ! 

4.000IL-OSU 

lfi8.100]At!in-Ruf 

.31 

.24 

.24’.;! 

3.273iLake  Shore. 

2.>,.3f)0|Aube1)e 

.10 

.09 

.09'  a  i 

8.90niL  Wasa 

103,076!Aumarho 

.■'9 

.20 

.25 

500iLa  Luz 

28.ftOOiAumaque 

.M 

.1.3 

.134*1 

2.605tLamaqije 

3,.}30jAunor 

2.1.3 

2.0.) 

2.15  j 

79,800  Lavalie 

19,700  Avillabona 

.14 

.12 

.1-3»/2| 

12,0201  Lcitch 

28,700iRa3ampr 

.18 

.13 

.15  ; 

43.300|Lencourt 

2l,700]BanktieM 

.10 

.08 

.09  1 

448,3.)3{Lexindin 

18,920iBankeno 

••12 

.38 

,.37 

2,1,2.10!L  L  Lac 

J.22 

1.16 

1.17 

;  2.3.3, 95.3lLorado 

.33.780  Darvue 

1..54 

1-38 

1.48 

.364,150tLouvirourt 

4,240  Barv  Warr 

..)0 

.40 

.48 

290,100  Lyndhurst 

56,050  Barymm 

3.0.) 

2.8ft 

2.91 

10,260'Marassa 

'223,lloiBase  Metals 

.92 

.85 

.90  1 

990.072  Ba  Ska 

.92 

.82’: 

:  .85  { 

7,IOOMacfic 

1  IS ,000  Bath  Mining 

2.70 

2.25 

2.35 

'.174,322:Mackeno 

8.474'B-DUO 

.17 

.42 

.42  I 

21,2.30iMacLeod 

46,17.3iBeaura^e 

8.1.) 

5-)0 

5.90  ' 

4,900;Madsen 

VAN-ALLOYS 
5.10  ,3.00’  2.00^  MAI 

.50  .12’;'  Viceroy  A 


.30  \5  \B\SS(>  r.  I  14 

l..>ft  Walker.  Hiram  '  7ft’ 

.10  Watermans  13 

Watcrous  |  10’ 

I>n  A  6ft 

’ft  Watson.  Jack  j  14 

,;»>  Weslccl  1  2.3 

.2,5  U  esf.  ( .  Brew.  2.5 

l.ftft  Wr.d.  Grocers  109 

l.ftft  Do  A*  12 

,7ft  Do.  Prf.  I  34 

..50  Westons  I  92 

1.12';  Do  rn.  105’. 

Wilson,  J.  C.  »  6‘V 

Windsor  Hotel  ,56 


19.39  4.50 

.9.3  .17' a 


l.rt  I  lft.5  1ft*  105 
1.8  I  11’:  41  41 


4.3  101’:  101  104 


91.57  5.00  Winn  EL  Pr 

5.,3ft  1..37’;  Woods,  G  H 


Windsor  Hotel  ,56  23  I  ...  1  16  41  45 

Win.  Cent.  Gas  19»4i  12’:'  ...  I  13%  12’:  12% 
Winn  EL  Prf.  10,5  )  im  |  4.9  105  104’?  10.5 

Woods,  G  H  103  I  100' :i  .5,5  j  . 


VORK  KNIT.  j2.50  i2.0ft 


•>4  !  432.620  Magnet 

.♦^•3  ;  12,700  Malirtic 
2  25  52G.260  iManeast  Uran 

^•'0  i  31.275iMaralgo 
4’^  j  84.300  Marbenor 
•1^  .30,400:Marcus 

.13' a  142.515  Maritime 
•f'^’  2 1  .39.380  Martin 
2.30  6,000' Matatchewan 

•29  96.613  Maybriin 

438  McIntyre 
•L>’:  10.38)  McKenzie 

714,696  McMarmar 
2,35,277  MeWattrrs 
LOO  24, .36.5  Mon’or  new 

2- 19  40,600  Mernli 

1.16  ,549,0.50  Meta  I’ran 

]9’:  9,8.30  Mindamar 

•1^  102.9.30  Minda-Scof 

29  1,77.5  Mining  Corp 

fi.fwin  Moneta 
3.3.276  MulthMin 
•!!:  23.412  Naeo 

■/’'  ■  83’,37..  N;,f  Explor 

I  1,7.-,0\cl|n 
^  87  .5.50  \p.«  Lshinp 
i38!,02-,  \p«  Alrer 
.3.1.74.1  Nfic  Athon^ 

•«  17.300  Nf.c  Bid 

23,300  \pi,-  Calu 
3,000  .V  Davies 
J-S;.  10,500  N  Devon 

5-"!?  12.580  New  Dicken 

117,150  N  Fortune 
!  .53.4.50, N  Goldvue 


16.50  16.23  16.37 
.20'a  .175;  .19 
.75  72  .73 

17  .33'/,  .34 

47  ,46  .46 

.12'*  .12h  .12' 
.20  .16  .18 
12.87  10.37  12.7.5 
.1.20  2.05  3.00 

1..15  1.24  1.3,1 


2.,in  2.20  2,20 

3.75  3.50  3.50 

.11'.*  ,08'.;  .09' 


1.73  1.70  1.72 


1.39  1.30  1.35 


.19'*  ,1,1  .14 

72.00  70.00  70.00 
.39  .30  .36 


1.90  2.10 

.26  .23 


2.60  2.23  2.49 


..12';  ZELLERS 
Do  4'  :> 

BANKS 

I.  Cdn.  .'National 

..18  f /immcrce 
.10  Imperial 

Dn.  Wts. 

..10  Montreal 
.60  .Nova  Scotia 

..17',;  Ro.val 

Tornnio-Dom 


25':  3.7  I  27  27  27 

52' 2  .  .  .53’.;  ,53’  2  53' 2 


15'  ;  l.T  ;  . 

I  16' ■■  13  3.2 

57'a  .53'.  3.3 


1  20.641  N  Harrirana 

.34 

.29’ 4 

279-8?.*  New  Hosco 

88 

-34’: 

24.8,37  N  Hugh  Mat 

09' 2 

.08’4 

14,8.3.3  New  Jason 

.09% 

.07% 

182-320  N  Kelore 

-32 

.18 

895,08)  N  Laguerra 

21’: 

.1.) 

109,815  NewJiind 

.2.3% 

.l.)’/2 

43.3)0  \  Marlon 

.18 

.13 

81,700  N  Morrison 

.20 

.11 

81.97.)  \  Mylamaqiie 

-D 

.3ft 

!f*.),r  »f  R'M'.\’n 

.} 

.1 

ilO  'personal  income  la.\  returns.  ■Dividend*-  are  shown  on  a  calendar  year  basis.,  J;"’’?" 

'•'50  r  'y*-'*'"  fliscal  years  ending  July  1,  11Ij4  to  June  30,  1955).  Earnings  3,900  Cody-Reeo 

■■'Jj  not  so  marked  refer  to  comparable  1953  ’year,  rlncludes  extras.  A  Asked.  B  Bid.  119.2.50:Coin  Lake 


635  lONfos*  34  the  closing  price,  Friday  previous,  x  Odd  lots. 


NEW  YORK  STOCK  MARKET 

(Supplied  by  SbearsoB  HammtII  4  C«.>  fCloslng  quotations.  April  19,  195, At 


2  VAir  PedurDon  .30' :'Celanes€ 

275  .Allied  Stores  55’BChes  &•  Ohio 

Allis  Chalmers  79''»i(:hrysler 
40ft  American  Can  .39' 4  Columbia  Ctas 
■  Am  Ga.s  A  El  46’:  Com  Solvent 


.l.'i’Amer  Loco 
47.)  Am  Radiator 
Am  Smelting 
Am  T  A-  T 
Am  Toharro 
Anaconda 
.  Armour 


13’*  Com’l  Edison 
T3*%  Cons  Edison 
49%  Crane 
J8ft*t  Deere 
70'  :  Del  A  Hud 
62’ X  Di.st  Seagram 
M’j.  I>ougla« 


4!?t  I  .Atch  T  A  .SF  1.30  Dupont 

Atlanftr  Ref  .36%  F:ast  Kodak 


[RaM'vin  Lima 
1,. 193  I  Balt  k  Ohio 
.'.144  Benrti.x  Avja 
Beth  Steel 
no  Borden 
Budd 
Can  Drv 

a,. 

Caterpillar  , 


n'sFarie  RR 
16%, Gen  Elec 
37’  4 1  Gen  Motor' 
1.36  Goodrich 
6l%iGoodyear 
21'''4iGrumman 
16^'’ii  Gulf  Oil 
.lO'a'Homestake 
97'/2lIllinois  Cent 


2.3'‘'4ilnt  Harvester 
•3ft’ a  Int  Nickel 
81':  Int  Paper 
T6'%  Int  TAT 
34%  Johns  Manville 
10’f::Kenneroff 
.30^4! Liggett  k  My 
42  Lockheed 
34'%  Loc’v* 

67'^x  Merck 
•3ft%iMinn  Mojin® 

81'' t;  Monsanto 
178%  Mont  Ward 
78"a  Motorola 
34‘»«  \af  Dist 
•32%  Nat  Steel 
98%‘NY  Central 
66  ;Nor  Am  Avia 
62’ i  I  Nor  Pacific 


.38-%  Public  Service  3ft’i 

64»/2  Pure  OtI  8ft’/: 

96t4  Radio  Corp  13’ 

37%  Rem  Rand  4,3V 

90’.:  Republic  Stl  8.3  'i 

109’ 4  St  Regis  Pap  lO'N 

66  Srhenlcy  3.3'''i 

.33'^4  Sears  Roehk  62'  : 

19'.  Shell  Oil  61 1, 

37  Sor-Varuum  .34 

1 9'' t  South  Pac  6p. 

12.3  South  RR  91'.; 

8ft  Stan  Brand'  40 

.3ft  Stan  Oil  N-t  116’ 4 

'»!  Texas  Co  99% 

69%  Union  Carb  92V 

43».  Union  Par  174’/: 

.34%  United  Airline  37’ j 

78  US  Rubber  47'' « 


.37’:  Paramount  Pic  41'/:  US  Steel 


69% ! Penn  RR 
42'’*  Pep.si  Cola 
fi3’:!Phinips  Pete 


28’s  Westinghous 
32'*  Woolworth 
7.3tt  Youngstown 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  RichardsoB  A  Sens  (Closin*  quMationf.  .April  19.  195.31 

LISTED  STOCKS 

Bid  Aikcd  w  Playwds  B’  12'*  12'.2.  Giant  .Mascot  an 
Industrial*  nil.  '5''* 


.3,36.3  Alberta  Dis*  Ltd  180 
33  I  Do  3’T  17ft 

I  BC  Telephone  46 
BC  Turf  4-  C  .  76 


-  .  ;  Futurity  .  23 

(Inland  Nat  Gas  3ft0  310 
46%  I  Mid-West  Gas  290  .300 

80  [Peace  Ri'er  .  520  550 


Can  West  Lumb  12’<2  1,3’:  I  Yankee  Princess  64 


Caoita!  Estates  490  .300 

2;:  Lucky  Lager  490  49.3 

-aH  Gordon  4-  B  A  60%  70 

.  Interior  Br  ‘B  3% 

Neon  Prod  tom  31’/:  .33 

-j!  Par  Coast  Term  26  27' 

2-  Westmin  Pap  A’  2.3 

,12  De  B'  23%  23 


00  iVantor  Oils  .33’/'2  5.3 

9.3  'Sparmac  43 

70 

Mines 

.33  Amer  Standard.  9  11 

27% -Beaver  Lodge  r  68  72 

...jCanusa  Caribou  4%  .3 

23  -Crown  Babine  4’/?  5 

UNLISTED  STOCKS 


Granby  1.3’/ 

Indian  Mines  ft 
.  Koot  Base  M  3 
Northwest  V%nt.  31 
I  Pac  Nickel  M  25 
j  Premier  Border  7’/ 

:  Nat  Explor  .  203 

I  Privateer  Bord..  2’/ 

. ,  Quatsino  Cop  .  161* 

'  Silback  Premier  13 
!  Sunshine  Larder  .33 
,  Taylor  Bridge  32 
]  V'anada  M  f’48’  1 

,  West  Explor  61 
W  Tungsten  C  14 


•38.)  Industrial* 

IBC  Te)  1'%7r.  Id 
,  Do  6^>  1st  11 
•3  Do  6'-  2nd  ,  11 

6,3.35  'bC  Sugar  ...  10 

1,987  Gils 

Allianre  . ,  . 


I  At  row  . 

t'Cassiar  Yukon 
.  McLeod 
Midland 


4  j  Blue  Bird 
(Grandur 

^  jjackson  Basin 
I  Rico 

jSalmo  Prince 
,3  'Seymour 


:anadian  bonds- 


Current  quolatlnns  supplied  by  Inrestmeat  Dealer*'  Associitlon  at  Canada 
Issues.-  Bid  Askedi  htnnicipal*;  .Can. Brew.  3';/67  PTt/j 

.  ^  .  i  xfnnireal  1  60  97'*  1  104'/* 

Dnm.  Govt.  Bond.:  |-  ^  ^  Ican.  Can  S’.  70  96'.-; 

!  Do' 


3  60  97'* 

.1  64  94'* 

,1"o  Perps  .  .  96  97  i  Do.  .1  63  92 

.1'4,  .fan  15  71-73  107'.;  lOS'al  Do.  .1  70  91  92 

*  2'.,  .luly  15  .56  100  «  101' e  Do.  .1  72  90 

"1?  2'i,  ,Junel5  63  93'*  99-'4i  Quebec  .1'«/«1  94'/u  .. 

2,  Oz-t  1/57  100'*  101'.*  Do.  3';.64  96'.;  .. 

3tj  I'.,,  .fune  1  74-76  lOlV;  102'/;  Regina  3'4/72  97'/i  .. 

,1  .1'*,  .June  I..5.5-66  loll*  101'*  St.  .John  .1'*  64  95 

50  3' 4-  Oct  1  79  101'/;  102'/;  Three  Riv.  3'/;/6.1  96 

Toronto  3/67  94 

j;;:;  ,  victory  Loan*:  Winnipeg  2-’4/66  91 

,3.59  f, 5th  V)  lOOi,  ini’4  Vancouver  3'/;/75  96 

790  |5  60  (6lh  VI  101'*  102'/;  Rail*  and  Navigation*: 

3  62  (7th  V)  102  102'*  Algoma  CH  5  .59  1.54',;  1.56 

23  3  6.1  (3th  V)  102  102'4  Canada  SS  3’/;/57  99'/; 

13  66  (9lh  V)  lOI'i  102'/4l  Do.  4/66  99'/;  .. 

I*'-'’  '  ^  I'tilitie*: 

20  Dom.  Govt.  Guaranteed:  gpn  .ffj  3/77  gov;  941 

C.N.R  .1  .54-59  inO'i  lOO'i  I’c-  ,n-i'  in;' 

■,  fj:  99';;  DO. 

Mo  .'1  71  93'^  99';  Brazil  Tr.  4'*  70  86',;  88' 

:  Do.  r!  ?l74  W't  1??'^  B.C.  Elec  3'4,67  96  98 


420,Coniagas  1.7.1 

- 3,190,Coniaurum  .06 

3P8.780;Conro  .55 

83. 110, Con  .Astoria  .16 

77,533iC  Bellekeno  .55 

23,400  Con  C  Cad  .17 

3fi4.607  C  Denison  8.3ft 

4  19.370  C  Discovery  3.2.5 

•in!  ■  ^  Fenimore  2.35 

5.355  Do  rts  .14 

.J"'’  14,700  Con  Gtlheji  ,tP 

26. 700,  C  G  Arrov.  .65 

800  r  Guayana  ..1o 

m,.*  .1.''«.837  C  HalliwcM  .70 

,  n,. 5.10  Con  Hovvev  .1.35 

*  188.225  Con  Maiarrou  .19 

6.1.110  C  Mosher  .9.v 

'*  ,5S,80iron  Negus  .69 

t,,  I. >0,0,50  Con  Nirhol  .15 

,,*■’.58.776  0  .Northland  .39 

,»  *  1:17.6.50  Con  firl.ar  ,13 

11C1  8-300  ron«  OilP  L5ft 

8fi.300iC  Rapwirk  1.27 

f,;,:  84.417, r  Red  Pooiar  .8ft 

1741  o  lO-’-^-'O  C  Sannorm  ..12 

1,33.778  Con  .Sudbury  2.78 

22,875  C  Tungsten  .8ft 

aa  23*301  Conwesf  4.25 

.33..\ft01Copper  Cliff  1..54 

7.2.33, Copper-Man  .17 

Sfl  372,610  Coulee  3.20 

- i  1.550  Cournor  .10 

•  20,6.33, Croft  Uran  .7ft 

11,467  Crolnor  .’ft 

I  27,300  Crowshore  .03 

j  31.43,VCusro  .24 

•  .)ft.300,D’Aragon  .23’ 

I  I  11,342  De  Cour  Brcwis  ,93 

i  l.loOiDeer  Horn  l.in 

2I,060‘D'Eldona  .26 

'  4.400  Delnite  1.04 

;  1.639,9.50  Delta  .49 

9  3901  Dome  17.37 

4  176.750  Dom  Asbestos  .3.3 

O'*  2,325iD  Magnes  14.00 

I;  43,8fV)iDonald?  ..37 

a  210,323lDyno  2  00 

23,000  E  Amph)  ,11’ 

'  27,605  East  Malart  2. .5ft 

26.. 3801Eas»  Sul!  7.00 

i  1,338,625  East  Metals  1.42 

:  14.100  Eider  .70 

„  7,500iEldrirh  ..52 

,  13..500  EI  Sol  .13 

75  3,800  Em  Glacier  .2.3 

li  130,025  Estella  .14 

‘  .  14. .538  Eureka  1.33 

'  4.300  Eureka  W’ar  .40 

,  17„)77  Falconbhdge  aftri.on 

i  106,.346  Faraday  2.44 

142.500  Fed  Kirk  .22’ 

7.500  Francoeur  .09 

Jh  35,132  Frobisher  4.50 

18  30'  Do  debs  R7.00 

.3.000:  Do  wts  .70 

23.375;Geco  Mines  12.75 

65,750, Geneva  .71 

-  4,265'Giant  Y  K  6.30 

564.600iGlenora  .23 

22.314God’s  Lake  .70 

6.700,  Goldalf  .27 

.33.80ft'GoIderest  ,18 

3,300Gold  Eagle  ,13 

|151,900iG  F  Itranium  1.18 

10,800  Gold  Man  2.15 

99.. 583  Goldhawk  .24 


■„;  ^  N  Ryan  L 

,■?-  .  r.-  •’'■'  -Senator 

'.1.1  1.9.1  2.10  2,000  .Neiv  Taku 

1.90  1.37  1.90  132.700, .New  Thurh 

■'■1  .10  .11  ,  13,000  Nib  Vcllo 

1.10  1.00  1.00  ,  53,960  Nickel  Rim 

,  ,  ,  "-■^-in ‘Vipi..sing 

1.. >.i  L-3  1.30  53, .500  Nisto 

,20  .16  .17-'*  276.7.50  Norgold 

.51  .46  ..i4  7,000:NorIartir 

■!;?  ,■"«  ,■"«’■-  .Normetal 

1.7.1  1.72  1.72  103.400'Nnr  Inca 

.%  .43  .46  15.200  Nor  Rankin 

■.  .1.a00iNorth  Can 

■?5  i  ■!;  ■!■?  ’!*..137  Nudulama 

•'3  .37  2.1,500  Obaska 

■>7  .12  .16  n,.100O’Bripn 

8.90  7.30  7.95  I0(:„i00  Ogama 

3.2.5  3.00  3.05  1 2.58.100  O'Learv 

2. . 1.1  2. .10  2.30  ,  as„iflO  Omnitr'ans 

•  '4  ■1'’  1"  I  61.030  Opemi.ska 

1-'  'i’si  19„5fl0  Orenada 
.65  .11';  ..55  21,100  o.si.sko 

.10  ..10  10  I9..525  Par  Ea.s! 

■'0  -'J  .Ol  3.125  Pamniir 

.1.35  1.65  .1.75  3>,20fl  Pan  Urst 

■’0  *.■'  -D  29., 500  Paramaq 

■  I."'  61'...  .75  252..1.50  Parhrr 

.69  ,5-,  60  89,305  Parrlce 

.15  .29’:  .14  |1,.i.5n  Pavmaster 

.39  51  ,30  I  1,-nn  Perron 

.13'2  .1.1  .18  ^  11.500  Pcrshc/illri 

1.. 50  1..I5  I. ,15  !  1.033  Pick  Crnn 

1.27  ,90  l.t.i  '  i„i7n  Pioneer 

.30  .74',  .30  20..500  Pilrh-Orn 

•12  .25  .10  I  1.130  Plar/ir 

2.73  2.8.’I  2.67  l„-,oniPo.i  Rouyn 

.30  .73  ./I  6S,.5nn  Prem  Bord 

4.25  .1.15  4.20  j  12,730  Preston 

1.. 54  1..52  1.8,1  •  3.I97IPrnnio  I'ran 

.17  .M',4  .16',;  ,1,2301  Do  ivis 

3.20  2..50  2.70  I  5,950  Pros  Air 

.10  10  .10  !  98,000  Purdy  Mica 

70  .82  .62  i  165,700  Que  Chib 

.'0  ,19  .19  103,270  Que  Cop 

.09  .07  .07'.,  51.900  One  Lab 

.24  .22  .24  1  64.103  Oue  Lithium 

.23',;  .19  .21  ;  6,800  Que  Man 

.93  .94  .97  I  83.884  Q  Metallurg 

1.10  1. 00  1,00  16.13,700  Que  Nickel 

.26  .22  .25  i  14,920  Queenston 


.07' <  .08' ^  .061 

I.JO  1.30  1,35 
2..i0  2,41  2.43 


4.30  4.05 

.14’.;  ,11 


■12  ,13 

4.05  4.10 


17.37  18.25  17.00 


3.992  Qiiemnnt 
:118.940  Radiore 
1 186,500  Rayrock 


.33  .  24  .30  2,0.50  Reeves 

14.00  13.37  13.00  in3,n50:Fcgrourt 
.17  .34  .15  24,.500:Rexspar 

2  00  1.65  1.75  74,.165'Rix  Athah 

.11'4  .09  11  115, .100  Roche 

2. . 50  2. .15  2.42  2.1, .500  Rmvan  Cons 

7.00  6.30  6. .50  61,500  Fupununi 

1.42  1.03  1..15  .1,034  San  Ant 

.70  .65  .66  20,600ISha'vkev 

.52  .51  .51  92..50o:Sherriii 

.1.1  10  .11  OOOSigma 

.23  .19  21  1I0„100  Silanrn 

.14  .10',;  ,14  :  25„105  SiI  Miller 

1.. 19  1.13  1..13  ,  2,0fl0SiI  Stand 

.40  .,1.1  ,18  :  9,420  Siscoe 

25.00  24.00  24.75  ;  19,49.1  Sladacnna 

2.44  2.09  2.28  1 514,990  Steelov 

791.  17  1?  81  SO*  ■  O/..!. 


1.70  l.,5S  l,sj 


12' J  .09'.  .10', 
.4’  1.,15  1,.13 

1.00  ]„76  177 

I’’  14  .18' 

-.11 '.J  ..101 J  ,711, 


6  .ln  ^7,35  3  15 

3  00  '7,30  8.00 

<..50  4.20  4.45 

.1.75  3.80  3.7P 


4.10  3.85  4.00 

1.97  1..55  1  7(. 

•2!  .19'.;  .7(1 

22..17  31.75  77  7J 

2.44  2.15  2..10 

1.14  ,95  1,07 

1.35  1.30  1.30 


.20  .18  .lot 

04';  .04  .04'- 

1.99  1.90  1.90 

.1.1  .10  .10 

6.70  5.90  6.45 

5.40  3.25  3..in 


•25.00  24.00  24.75 

2.44  2.09  2.28 

.22'.9  .12  .17 

.09  .07'/;  .09 

4.50  4.05  4.50 

37.00  36.7.5  87.00 


.-jin  ’  ProTlBcfalt: 

■'' 

I  Man.H.  3',;  74 
Man.  .1/64 

785  D/1.  4  69 

,  niv  Do.  4'.4/70 


Municipal*:  Can. Brew.  3';/67  971/;  99'/4  i  _ 

49  eve*  iftdi/  fns*'  I  lfti80ft  Gold  Men 
Montreal  3  60  97'*  rP«  r^a  i’’  7"  ‘  ’  99..589  Goldhawk 

Do.  3  64  94'*  r  %em  a’’/??  im  •“  mil-  .15,300 Goldora 

Do.  3  63  92  .  £■  -  Stk  '20,675  Grab  Bou.sq 

DO.  3  70  91  92  C.  Celanese_  3/62  9/.'/;  97'/;| 

Can  Oils  5  ^7  104  108  1  T.Llf  Granduc 

Quebec  .1’*/«1  94'^  •" ’  ?  w  n^hr  4  87  Jot  i  25.100  Gulch 

Re°?na  "  CoekshutT  5>,t'65  M 

Regina  J'4/72  37i/4  ....  ^  -a  i  20,646  Giinnar 

St.  .John  .1'*  64  9.7  ...  ^  12,7051  Do  wtj 

Three  Riv.  3'/i/6:i  96  •••  •  rreHitF/inr  6/k?  in’i  •  inli  •  273,600  Gwillim 

Toronto  3/67  94  ••••  5^  J®?'/ ? 1 962.000  Hard  Rock 

Winnipeg  2-’4/66  91  ....  invK  7,400  Harrison  M 

Vancouver  3'/;/75  96  ...  }“'«  !  8,.594:Hasaga 

Rails  and  Navigation*:  Dom  Tex  Ti/W  96'A  I  '•I.'""  »  of  Lakci 

Algoma  CH  5  ,59  1.54',;  1.56  Dryd'en  W>  104  !>26,03THeadwav 

Canada  SS  3'/;/57  99’,;  .  ...  Ka?o„Ac  445  74  IM'/i  I  15.000  Heath 

Do.  4/66  99./i  ....  Edd.v  Paper  5  7r99  101  i  ‘Sf?"  „ 

I'tilitie*:  Fed.  Grain  4/64  97H  I 

Bell  Tel  3/77  92'*  94'4  G.Mtr.  A.C.  4  64  102  104  ! 

Do.  3',4/73  96'*  98'4  Do.  4'4  69  103'/;  105  (  „ 

Do.  4'.;,  67  103';  107',;  Gen.  Steel  31,2/70  94’,;  .  ■*"■'??  I;'”'?  '' 

Do.  3'4.79  101'4  10214  G.L.Paper  3',;/67  95',;  97i/;l  , -22  „ 

Brazil  Tr.  4'*  70  86',;  88'/-;  Great  Plain.s  4  65  1.54  ...  I  ,^”’22, f" 

I  B.C.  Elec  3-' 4/67  96  98  Gunnar  3  60  99'/4  101  22’^2?:.  ”  . 

1  Do.  3'*  68  100  Imperial  Oil  3,  69  9a  'JS  2J'22}, ,  *r"'.2 

Do.  31,-4/75  96',*  Do.  3''/i/75  100'/;  102  ‘*„"222,  .. 

Do.  4'*,  77  104  106  fmper’l  Tob.  3/70  93'/;  9544  ,,2'?™:'’^''*,'™'’'''-- 

Do.  4'*/79  104'/i  106  fnd.  Acc.  5';/73  102  104  1 

Calg.  Pr.  3',4/72  93'/;  Do.  5'4/74  10.1  105  •:I’222,, 

(can.  Elec.  4/63  96  Do.  4'/;  74  102';  .  'I'’’''’'?* 


C.P.R.  3'4  72  99';  100'4  Irving  OJ  5'4'67  in3',4  1041; 
Gat  Pwr.  31«/70  96V4  98  Map.LLM.  3'*/63  97 


I  72,ft40  Grandinfts 
I  4. KiO  Grandur 
i  25.100  Gulrh 
|l44.000'Guir  Lead 
I  20,fi46  Gunnar 
12,70,51  Dft  wt? 
i  27.1.600  Gwillim 
962.000  Hard  Rock 
7,100  Harrison  Min 

I  834  Hassaga 

!  1.1, .500  H  of  Lakes 
926,031  Headway 
I  .35*000  Heath 
i  10,2.50  Heva 
I  2.610  High-Bell 
!  38.500  Harr  Hib 
,  14.783iHollinger 
•  30.700  Horn  Y  K 
i  2,000  Hoyle 
I  2,.500  Hugh-Pam 
‘  20,500:lnd  Lake 
47,09iilnspirafion 
47,000'Jacknife 
2.800!Jack  Waite. 
1.32,277' Jarulet 
.37,600'Jaye  Expl 
89.947IJe!Iicoe 
I  21.000IJoburke 


.09':  ,07’:  .08 

..53%  41  .46 

.20’:  .17  .17 

4. .50  4.4ft  4-50 


61.894  Steep  Rock 
5,17.5  Sturgeon 
190,700  Slid  Cent 
.50,676  Suliiv;}n 
lO.OOO  Surf  Inlet 
26,ftftO:Sylvanit€ 
55,215  Teck-Hughes 
216,460:Thom  Lund 
.5.3,325  Tiara  Mines 
18,2.58  Tombill 
7,750iTorbri» 

2,000  Towagmac 
lO.oOOiTrans  Res 
217, 500, Tungsten 
.35,476!U  Mining 
18.241IU  Asbestos 
6,375'l%  Keno 
83,580i  1 1  Mont  auba  n 
12,19ftTrpr  Can 
21,.500;v%n  Roi 
.24,277  A’entures 


..18  .28  .32’:  32ft,.345lVicour 

15.00  14-50  14.75  252.790'Vjolamac 
7-50  6.80  7.40  }  9,327  Waite  An 

.25  .22  .24^4  1  7.ft00iWeedon  : 


.11’:  .10  .11 

23-50  19.00  21.37 

.19':  .16  .17 

3.90  3.70  3.90 


.80  7.40  I  9,327  Waite  Am 

.22  .24^4  7.ft00iWeedon  Pyr 

.13  .19  142.200  Wekusko 

.55  -55  75.900  We.st  Malar 

.17  .20  26,400iW  Tungsten 

•  17  .18  25.1ft0;Willroy 

,30  2.65  122.100  Wilt.sey 

.08':  .09  40,600|Winchester 

.05'/:  .07%  46.000iWindward 
.17  -5.5  76,600'Winora 

10  .11  1.3..5,50Wr  Harg 

00  21.37  .3ft.7AOiYaIe  Lead 

16  .17  22,400’Van  Canuck 

70  3.90  419.100iYelIorex 

24  .2.5  12.416lYk  Bear 

067*  .06^8  18.200  Vukeno 

.36  2.45  l,oi9,950!Zenmac 


1.58  1.47  1.51 


1-32  1.20  1.32 


,4.5  .47 

1.05  1.07 


3ft.ft0  29.25  30.00 


13.62  13.00  13.62 
.30  .28  ..30 

.12  .08’:  .11 


2.2.5  2.15  2.15 

11%  .09’:  .11':  ' 

.09%  .09  .09'% 

.17  .11  .15 

-33  .27'/4  30 

2-36  2.20  2.26  1 


1.25  1.60 
,12’:  .14 
1.12  1.1.5 


.59  .46  .56’: 

.12’:  09’:  .12 

.1.3’:  .12  .1.3 


2.930‘Bij!o1o  6.2.5  .5.9.5  6.00 

4,200iCoast  Coo  2.00  1.30  2.00 

l.225IGasoe  Copper  26.00  25.50  25.75 


1  .fihft  !  On.  Hy.  3  64 


6.909  Ip.E.I*  2%/62 


;  P.  of  Q.  3’:  /.57 

1.280  I  Do.  3  .59 

140  ■  Do.  .3  69 

,  Do.  3%  60 

,  Do.  4  62 

.3.30  'Que.  Hy.  .3/60 
Do.  3*/4/74 
Do.  4 '62 
5  O.M.C.  2%  37 
1,9.36  Do.  3 '62 

100  Do.  3%/72 

15  Do.  .3%/66 

915  Sask.  .3>/4'62 


3'59  99’4  .  ..  G.L.  Pwr.  3%/69  96 

\  67  9.3%  Do.  4':/69  100 

4  70  100^4  L.St.L.  Pr.  3%/63  94’': 

4  69  10.5’:  .  McLar.  Pr.  3/69  9.5’: 

2  69  105’:  Marit.  El.  4’/2/.56  99’: 

4  57  99%  ...  rMex  Light  5  7.5  84 

3/58  l»m  ....  Nfld.  L.P.  3t/4/66  94’/^ 
464  r05’/a  ...  r>o.  4’/2/74  101 

4/74  lOU/i  102’:  Do.  5/72  10374 

■  /65  99%  10074  Nor.  Q.P.  4»i:/67  98»/a 

,»  66  91'/2  Power  Cp.  3':/67  96’: 

4/70  102’.4  Que.  Power  .1/62  98 

i/69  10.')%  .Shawinigan  3  61  98'/a 

3  64  99'%  100%  Do.  3’/2/70  98^4 

■  i  79  100'/4  10I'/4  Do.  3/71  95% 

4  67  105’/2  107%  Dn.  3’.2/73  99 

4  67  106':  108»:  St.  M.  Pr.  3'%/70  9374 

'4  69  107'/i  109’,4  WinnipgEI  3'74/77  99 

4  .59-61  104’*  105’ s  Do.  4/71  101% 

3  62-63  99-"' 4  100^4 

4  68  106  107  ^  '  Estates. 

3  70  97’:  98’:  Alex.  Bldg.  6  62  109’: 

2/62  102  Balfour  4/6.3  82’: 

4  72  106’:  107’:  Ooni.  Squar.  4/59  100’: 


Massey-Har.  3/66  93  95 

N.S.  S.&C.  3%/69  96 
Ogilw  .I.A.  4/67  97»'4  ... 
Pembina  4‘'4  74  100% 

Do.  5  72  lOO'/i 

Phillips  5/68  100  103 

Price  Bro.  3':/66  98': 
Pronto  Ur  5  60  98  10ft 


UNLISTED  SECURITIES 


ISupplled  by  Kippen  A  Cn.  Ine.J 


Eaton  R.  3'/;/fi6  f)8  100  can.  So.  Oil  5/61  94  96: 

Do.  5/79  ywh  106V4  Can. Brew  d'.fi  '61  112';  IM 


Do.  5/72  100'/*  'Algoma  Central  22’/;  24 

Phillips  5/68  100  103  '  Do  pfd  1'/*  2 

inn  'Alexandr  Bldg  C  7  9 

Pronto  Ur  .>  60  98  100  a  -  j^i  I*, 

Sask *'piDG^’  5^72  ini’-  Boauhar  LH  A- P  .30 

Simpsons'^  4'*/W  l(Q-%  105'/;  ^8  ■ 

Brin  Pete  C  40  30 

Ste^^herv  -r /7?  ml'*  Bril  Am  Assur  I0.i 

Steinberg  j',*/7.1  104  Brockville  T  63  70 

Tradershin.  5/69  102  104  Calgarv  Power  -16  42 

W.C.Brew.  4',*/65  100';  If'  J  ,  . 

Wain.  P.  6/69  97';  lOOVi  P'"'*  /  ' 

Can  Fire  As  .  21 

Converllblcs:  Can  Indemnity  .  20 

Aiex  Pete.  5  61  82',;  .  p®”  *?? 

B.A.  Oil  .T;  61  130  .  p  .  ■?,,  *; 

no  91.  64  10X  C  S  Oil  warrants  2'i  .3 

B.C.  Forest  .VM  111  '  Can  Super  Oil  12';  13! 

Brazil  Tr.  4';  7!  86  88  C  W  N  G  pfd  16 

Can.  So.  Oil  5/61  94  96';  Cawthra  A  tl  .  34 


103  104  Glen  Inv.  5/59  129'; 

104';  106';  Hotel  LaS.  5/65  75'-^ 
lOfl'i  Lord  Nelson  4/67  87'; 

ino';  Mtl.Ap.lst  4'/;/64  100 

97' i  98'/.  Morgan  3'^/67  97 
101'.;  102';  i  Indnstrlal*: 

104’'*  lAhltibi  4  74  102'/. 


Mtl.Ap.lst  4'/;/64  100  -  Dom.  Tex  4  66  98'; 

bgV;  Morgan  3'4/67  97  —  Dosco  4  61  99  101 

02';  Indoslriali:  Gen.  Pete.  4';/65  93',;  , 

Ahltibi  4  74  102'/.  Kioy  Oil  5/67  97'/; 

Do.  .T;/67  99';  101  New  Super.  5/64  961,4  M'-k 

99'/i  Alumin’m  3'/4/71  98'/4  lOO'/k  Power  Cp.  4';  68  1,54 

Do.  4'/;/73  103'/4  105'/*  Supertest  4/70  I03'/4  106',4 

Barvue  S/.56  99  101  Trader*  F.  4*1/69  122'/4  126'/; 

.  Bow.  Nfld.  3';/68  97'/4  _  Tr.  Emp.  O.  5  66  94'/;  _ 

Brand.  Hen  <61  84'/4  Do.  5'/;/67  98'; 

Do.  3  63  84';  Wain.  Prod.  6,69  9.5'/;  98'/4 

B.A.  Oil  3';  74  98';  100  W.C.Brew.  5/67  115 

B.C.  For.  4';,  66  101 - 

Burns  4,63  99  ....  1  Pay.  Can.  N.Y.  *  Ldn. 


4 '61  112';  11.5  A  W  Chase  tJ  . .  50 

;/66  105  106  Cole  Coll  A 

4  69  lOTi;  109  I  Do  B  .  . 

5  68  97'/;  100  (Colonial  SS  130 

4  66  98';  Commercial  I.if*  13 

4  61  99  101  Confedr  n  Life  190 


Bid  Asked  Cons  Theatre  A  7 

22’;  24  Do  B  .  3'; 

V/i  2  Comm  Intern  673  693 

J  I,  Continental  Life  63 

—  ,«  Cousins  E  IJ  .11 

CTescent  pfd  23 

-  '  ■  Crown  Life  ...  2000 

■■■■  Cuban  C  Sugar  14 

40  30  net  Iron  Bridge  18  21 

0.1  D  of  C  G  Insur  310 

63  70  D  Silico  $1  pfd  15 

36  42  Do  com  7.1 

7  H  Dover  Indus  9  10 

21  Eastern  Trust  24 

20  Emp  Life  25  pfd  33  38 

83  198  Essex  Pack'd  l',« 

20  22  Excelsior  Life  .180 

2'i  -2  Galt  Brass  .18 

12';  13',;  G  Br  &  C  Inv  C  i  8 

16  ...  Gt  West  Life  .105  320 

.14  Guay  C  NA  420 

50  53  Guard  Realty  pfd  85 


(Closing  quntaflons,  April  19.  1955) 


>i  Halifax  Ins 
44  Hudson  Bay 
210  Imperial  Life 
Ing  A  B  pfd 
_  Int  Holdings 


7  Laurent  6  pfd  .  17  19 

3',;  .  La  Sauvegarde  31 

>73  693  Ldn  A  Can  A  pfd  37  41 

63  Mersey  57o  pfd  101 

11  ....  Monarch  Life  185 

23  ....  McCarthy  M  A  .5  6'/ 

iOO  . .  Do  B  1 

14  N  Life  Assoc’n  70 

i;  01  NB  Tel .  14  1,5 

1,0  ■'  NS  Trust  ....  19 

15  Nord  S  Chem  .  ..  1-' 

.  7.'i  Oland  Br  A  ..  12 

9  10  Ont  A  Que  Hly  122 

o.  Provincial  Bank  25!*  26 

5.1  38  B'Cth  CS  ^d  11 

1 1  ^  Rob.  JAW  .  3j  35 

80  _  Sawyer  Mass  4 

30  .Sherbroke  Tr  145 

‘  7  0  BO)’  i/He  25  pfd  70 

0-,  370  Strategic  M  .  13';  15 

>0  ■  Sun  Life  Assce  293  30.5 

85  Tor  Gen  Ins  8 

14';  16  United  St!  A  pfd  26 

22';  23';  Western  Life  . .  30 

92  Sfandfields  A  11  1.1 

03  Stand  Fuel  44;  p  33  38 

18  20  Waterloo  M  8  9',.i 


CALGARY  OIL  QUOTATIONS 

tSopplIrd  b.r  Ja*.  Richardson  A  Son*  Ltd.) 
Asked'  (Closing  QuotaHons  April  19.  1935) 


Tr.  Emp.  O.  5  66  94'/;  ...  \lh,  Par  .18  I  Em.iay  1 

Do.  54;/67  98';  .  1  \ltex  15  28  I  Fed  Pale  42.5 

Wain.  Prod.  6,69  9.5'/;  98'/;  Urn  Led  158  163  |  Freehold  2'-: 

W.C.Brew.  5/67  115  ....  Irit  Pete  S'a  54; I  Gas  7 

-  hMicMac  268  27,5  I  Grease 

1  Pay.  Can.  N.Y.  A  Ldn.  )el  Rio  120  125  i  Led  Cal  2' 


10'/;  12  I  NBr.Dm.  273 


:.5  1  Okalta  137  142  I  Snooner 

3  I  Pac  Pete  11  114;|  United 

7.5  I  Reality  .1’/«  <  I  Vulcan 

4  I  Renfrew  .5'/«  6  |  West  Pot 

28  I  Share 
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II 


Western  Oil  for  Mont'l  Would 
Mean  Unjustified  Price  Penalty 


On  Excelsior  Board 


Winnipeg. 


The  oil  develop 


Tient  in  western  Canada  has  cn- 
ibled  western  agriculture  to  buy 
ietroleum  energy  at  pre-war 
orices,  Trevor  F.  Moore,  a  dr 
•ector'and  vice-president  ot  Irri' 
serial  Oil,  stated  in  an  address  to 
i  .he  Winnipeg  Ad  and  Sales  Club; 

Quoting  figures  receritly  given 
n  the  House  of  Commons  by  Wil¬ 
liam  Bryce,  M.P. ,  for  Selkirk, 
«hich  showed  that  gasoline  and 
Dil  have  risen  less  since  1949 
ban  any  other  element  in  farm 
;osts,  Mr.  Moore  said  that  use  of 
ocal  figures  would  reveal  an 
■!ven  more  favorable  comparison. 

I  The  wholesale  price  of  gasoline 
'n  Winnipeg  is  actually  15  per 

|;cnt  below  the  1949  average.  At 
21.9  cents  per  gallon,  this  price 
s  only  one  cent  above  the  1935-39 
I  average  and  gasoline  “can  be  said 
iterally  to  be  selling  at  depres- 
[slon  price  levels.” 

Mr.  Moore  said  the  pre-war 
hrice  level  is  only  one  o."  the  many 


gap  be'tween  what  it  is  able  to 
produce  and'  what  it  is  able  to 
sell.  This  would  mean  increasing 
markets  from  the  present  300,000| 
barrels  ot  western  crude  daily  to 
420,000  barrels  daily.  Although 
Montreal  appears  to  be  an  at¬ 
tractive  market  from  the  stand¬ 
point  of  size,  getting  there  would, 
necessitate  further  reductions  ini 
western  crude  prices  which  are; 
already  22  cents  below  similar! 
Texas  and  Venezuelan  crudes. 
This  would  “probably  in  the  long: 
run  be  more  of  a  handicap  than 
a  benefit  to  the  development  of 
the  western  oil  industry.” 


Preston  E.  Dome 
Net  Up  Widely 


Crown  Trust  Shares 
Fully  Subscribed 


ted  representatives,  must  never, suppliers  and  distributors  arei  after  said  the  budget  had  given 
forget  that  Canada  is  a  country!  keen  and  ready  to  proceed.  j  the  boys  a  lift.  Up  in  Toronto 

with  tremendous  natural  resour-j  Finally,  it  should  be  pointed  outi  where,  according  to  the  ads.^the 
Shareholders  of  Crown  Trust' cos  and  sparse  population,  Theithat  the  chief  beneficiary  of  a 
the  availability  of  private  financial  national  polic.y,  as  formerly  out- 
a  wide  gain  in  net  earnings  after  I issued  under  the  recent ,  ^^ans  in  this  country  under  these  lined  by  the  government,  is 
all  charges  for  year  as  compared  *'*Shts  offering.  The  company  circumstances  Ls  limited.  eastern  Canada  and  particularly 

The  development  of  these  re-  the  province  of  Quebec.  In  the, 

cGnt5  8.  snsre  on  outst3ndin§;o£  $10  psr  vhIug  outstsndinp.  ^  _i  ^  «  •  '  ■tails  3^  well  ss  svelte  clubs  Ia 

stock,  as  against  $214,162,  equal  to'  Last  February  Crown  Trust  sectional  consi-;  a-  wen  as  s\ eiie  ciuos,  m 

7  cents  a  share.  Value  of  produc-  .  '  I,*., „  ration,  can  be  accomplished  in  derations  this  factor  is  sometimes 

LrlfyVm  Z  zz  >« 

760  in  the  preceding  year.  'stock  on  a  10-for-one  basis  and  invc.stment  and  develop-  ows  and  be  unobserved  and  un¬ 

it  is  pointed  out  in  report  that  issued  rights  to  its  shareholders  mental  control  of  our  resources,  or!  weighed, 
ri  were  to  purchase  an  additional  23,2.50  ^h)  by  government  participation  jj  through  failure  to  implementi  next  year.  One  might 

■to  a  strike^which  suspended  pro-  "®"^  shares  of  $10  par  value,  in  such  a  way  as  to  ensure  Cana-,(j,e  national  policy,  as  exemplified'  he  car  excise,  another  cigaret 
Iduction  from  July  12  to  March  3.  These  were  all  taken  up  .so  that  dian  development  by  Canadians.  the  building  of  our  railways,,  ‘he  minister  has  a 

the  company's  authorized  capital  The  latter  course  would  sccmjthe  natural  economic  forces  of  couple  more  up  his  sleeve. 
!hi°he7in'’l'9«  afsr868  2^oTs  ZZ""  is  now  fully  issued  to  offer  the  best  chance  we  have  n^rth  and  south  flow  are  allowed  can  also  deduce  that  this 

“Obviously,  if  we  go  too  farlL.  E.  PEARSON,  president  andlpared  with  $l,272  2i4.  Administrai  outstanding.  of  preserving  our  national  institu-  develop,  the  province  of  Que-  budget  did  the  minister  no 

in  the  direction  of  accepting  price|managing  director  of  Nuco  Petrol-  tive  costs  rose  to  $55,627  from  $42.-,.,^*^*  profit  for  1954  wa.s  $176.-  jjons  and  our  own  control  of  our  i^^c  would  in  time  become  a  i  harm  politically.  I  mean  to  say 
penalties,  we  will  destroy  the  at-|eums  Ltd.^  has  heen  ekctedj^dH483^^^^^^^^^^  higher,  pSus'^^ea^^he^  igoM  ne^l  economic  life  while  at  the  .same,  i,,i,ted  island  in  a ’sea  of  alien  ‘hat  if.  as  we  all  feel.  Harris 


boys  were  desperate,  the  budget 
gave  the  dealers  a  measure  of 
relief. 

All  in  all.  the  word  wafted 
back  from  the  swail  and  the  cat 


that  this  was.  after  all,  a  good 
budget. 

It  is  clear  that  Harris  is  sav¬ 
ing  a  couple  of  other  taxes  to 


tractiveness  of  the  western  area  rector  of  Excelsior  Refineries -  .  .  ,  .  ^  ...  •  j.  -j  ,  r- 

fo'"  the  prospector,”  Mr.  Moore  Mr.  Pea»on  has  had  widespread  Balance  sheet  reveals  current;''"'  equivalent  to  earnings  of  $1.39  time  stimulating  individual  Cana-  influences, 
said.  iexperience  in  the  geological  andiasscts  of  $714,014  and  current  lia-!?,,"*"'"  share  on  the  basis  of  the 

'production  phases  of  the  oil  in-jbilities  of  $218,560,  again.st  $810.079ip„ outstanding  at  the  year 
dustry,  as  well  as  a  great  deal  of|and  $261,223  respectively  in  1953, 
practical  field  drilling  experience. lindicating  a  sharp  reduction  in 
Last  year  he  was  elected  president  j  working  capital  at  $349,204  against  n*  /• 
of  the  Lloydminster  Petroleum  j $833, .5.53.  Chief  changes  in  the  ac-  iipCimC 


Another  consideration,  he  noted, 
is  that  western  crude  in  going  to 
Montreal  would  pass  through 


yays  in  which '  the  oil  develop- ‘"“‘‘h  marketing  areas 

Tient  has  helped  the  western  eco-  J^hich  may  eventually  cind  per- 
lorriy  'haps  sooner  than  we  expect  de- 

"There  are  a  great  many  otheri^elop  into  markets  for  Canadian 
ispccts  ranging  from  the  direct' •‘''ude. 

Tajinents  to  farmers  for  mineral'  ~  ~  ~  _ _ 

and  surface  rights  to  the  purchase! CordaSUn  RedeOltlS  i 

i,t  oracc  supplies  and  ,11  ot  tn«icoBvertibie  Notes  IViolamac  Mines 


dian  enterprise. 

,  On  the  foregoing  principles  we 
therefore  recommend  with  all  the  i  CttlDUS 

(Continued  from  Page  1) 


Association  and.  in  this  regard,; counts  were  a  decrease  in  cash  to 
he  has  presented  two  briefs  to  the|$i81,839  from  $282,302.  and  an  in- 


( Continued  from  Page  1) 


earnestness  and  sincerity  at  oui 
command  that  the  government  of 


Canada  re-open  negotiations  with  budget  because  of  the  corpora- 
government  of  the  province  oflcrease  in  accounts  payable  to  the  economic  soundness  of  its  own! Trans-Canada  Pipelines  forthwith,  lion  tax  cut.  I  gather  the  fish- 


Saskatchewan. 


is  on  his  way  to  the  top,  then 
this  budget  will  give  him  * 
good  leg-up  to  the  Prime  Mini¬ 
stership. 

Major  Smaller 

(Continued  from  Page  1) 


$106,115,' from  $35,111.  Investments  gas  policy  then  the  policy  should|In  carrying  on  these  negotiations  ermen  liked  the  relief  granted.  : permanent  high  level  of  prices  for 
year^end^  fota1]ed^'^$6y.5'91,  against  he  changed.  the  government  should  resolutely  There  was  little  or  no  relief  jeopper  which  make  aluminium 

$483,731  a  year  earlier.  In  the  light  of  all  that  has  tran-  face  the  implications  of  its  stated  for  T\^  but  I  think  the  minister  !  competitive  in  increasingly  large 


Tiber  materials  needed  for  car-, -  -  - -  -  j  ,  .v  ^ 

•ying  on  business,”  he  said.  “The^  Of  interest  to  shareholders  of'  Estimated  profits  of  Violamac,  ^ it  is  a  matter  for  amaze-  national  power  policy  without  feels  there  are  enough  Cana-  .fields 


.hat"mj"L'’notS*ust'^^a'n^T<l(RUonl’^®®P®‘'  per  ton.  a  moderate  ton-  ‘hat  anybody  should  sug-  leaning  too  heavily  upon 


economy  itself.  "  jits  $600,000  five  per  cent  secured 

Marketing  Problem  j  convertible  notes  on  April  4,  last. 

Mr.  Moore  discussed  the  prob-i  The  capitalization  of  Consoli- 
em  the  oil  industry  faces  in  find-; dated  Cordasun  Oils  Ltd.  now  con- 
■ng  a  market  for  the  growing  oillsists  of  only  its  3,577,500  shares  of 

Iw^uciton  of  western  Canada.  'common  stock  of  which  46.33  per  j  pared  with  $323,000  from  5,582 

The  big  target  for  the  oil  in-  cent  is  owned  by  Jasper  Oil  ncrues  acquirea  recenuy. 

Kustry,  he  said,  is  to  close  the' Corporation.  a  , - : - 

Company  is  preparing  for  an  IVIOUntain 


want  to  inflate  this  business  j  bringing  in  of  potential  workers 
any  further.  'into  the  Seven  Islands  area  ap- 


.^s  for  motor  cars,  this  was 


. .  the  dian.'  buying  television  sets  on  And.  even  though  it  has  been 

5cked*^on*  to°tVe'^western^'econo-j'’®'J'^‘^®'"®'’‘  that  Consolidated!  ter  of  this  year  before  deprecia-inage  increase  of  6,833^  tons  and  a  gest  that  the  ta.xpayers'  money  opinions  of  employees  of  the  gov-  fhc  tiod  now  and  he  does  not  jan  error  in  timing,  the  steady 
ihy,  it  is  an  integral  part  of  thejCordasun  Oils  Ltd.  has  redeemed |tion  and  taxes,  of  $145,000  as  com-'S''8tit  grade  decrease  of  0.014  should  be  used  in  the  highly  risky  ernment.  or  its  agencies.  ‘ 

pared  with  $136,751  in  the  corre-'°''j"‘'®;P^pQ?^jgjj  equity  and  junior  field.  .A  more  We  recommend  thus  in  order 

spending  period  of  1953.  Produc-jBouck.  president,  in  the  report  improvident  proposal  could  hardl.v  that  the  government  can  avoid 

tion  grossed  approximately  $321,-;that  development  continues  to  ex-  be  imagined,  particularly  follow-  any  possibility  of  personal  nut-  definitely  a  shot  in  the  arm. 

000  from  5.,500  tons  milled.  com-ipa"_d_t_he_^ore_j5icture_  Expl^^^  ^  refusal  to  side  bias  in  decisions  which  rest.  T"’"  ‘’f  motor  com- 

take  up  gilt-edge  and  protected  of  necessity,  with  the  government  pstiic?  I  phoned  the  morning 
first  mortgage  bonds,  particularly  itself, 
in  a  project  which  all  experts  ❖  <• 

agree  will  be  profitable  within  a  urge  that  Trans  -  Canada 

period  of  a  few  years.  Pipelines  proceed  vigorously  to 

clean  up  its  natural  gas  purchase 
Public  servants,  as  well  as  elec-  and  sales  contracts  now  while 


is  planned  for  a  number  of  pro¬ 


pears  to  have  been  based  at  least 
in  part  on  the  assumption  that 
developments  of  a  major  nature 
will  shortly  be  afoot. 


Output,  Sales  Reported  Lower 
For  Canso,  Canada  Southern 


active  exploration  and  develop¬ 
ment  program  in  uranium  this 
season,  V.  R.  MacMillan,  presi¬ 
dent,  states.  A  geological  crew  is 
to  be  moved  into  the  company's 


Throughput  Doubled 


Vancouver.  —  Oil  deliveries 
"blende”  group  in  the  Beaver-  through  Trans  Mountain  Oil  Pipe 
lodge  area.  ;Line  Company's  pipeline  during 

Preparations  are  also  being!  the  first  quarter  this  year  aver-| 
made  to  sink  a  shaft  at  Lake' aged  80,475  barrels  daily,  compar- ' 
Cinch  Mines,  which  is  contr 
by  Violamac.  Latest  drilling  hasi  barrels  daily  in  same  period  last 
increased  indicated  ore  reserveS|year,  J.  G.  Spratt.  president,  told 


Calgary.  —  Gross  income  after jcials  of  the  Canso  group  of  com- 
•oyalties  of  Canso  Oil  Producers  I 

I  Limited  for  the  12  months  ended'  Details  arc  as  follows: 

Ivfarch  31.  19.55.  was  $829,224  com-'*^*'^*®  producers  _ _  _  .  .  .. 

oared  with  $749  971  for  the  pre-,  i*  m«iitiis  »o  March  3i«t  j^y  gj  times  the  original  jshareholders  at  annual  meeting 

-edin"  P  months  Canada  South-|Gr.«.  after  royaiti*.  .  ssss.Mt  $749,911  estimate.  Mr.  MacMillan  states,  here.  Currently,  president  states 

eoin,  1-  monins.  (.-anaaa  !s,,„  488,g93  $59,137  The  mam  orebody  lies  along  the  the  average  throughout  is  7.-i,000 

'rn  Petroleum  Limited  recorded ; produrtinn  (in  barrels)  463,937  S72,578|Vimac  zone  for  at  least  630  feet'barrels  daily  and  a  further 
gross  income  after  royalties  ofICANADA  southern  'and  to  a  vertical  drill  tested  depth  increase  is  expected  when  the 

*175986  during  the  year  ended'  12  months  to  March  3tat  of  270  feet.  Grade  averages  0.31 '  pipeline  is  completed  to  the  Shell 

March  31  last,  compared  with^..,,.  . *.«*««  jisluisiPer  cent  uranium 


MARKET  AVERAGES  AND  VOLUME 


Gross  after  roTaltIcs 

_  .  -  .  i  Sates  (In  barrels) . 

I  These  figures  were  issued  by  offi- I  Production  (in  barrels)  77,845 


CANADIAN  BUSINESS  INDEX 

(Source!  Dominion  Bureau  of  Stati»tic$,  untesn  olherteite  indicated) 


Cinch  Mines,  which  is  controlled  ed  with  slightly  less  than  40,000  stock  exchange 

.  Ulll. 

April  12  126.3 

April  1.1  .  126.8 

April  14  .  127.1 

April  15  .  126.9 

April  18  .  127.0 

April  19  .  127.3 

Change  for  week  1.0 

1953  HiEh . 127.3 

_  1953  Lo\r .  92.4 

oxide  or  $45,i'efine£y  at  Anacortes.  ^^^hing-i exchange 

tnd. 

April  12  , .  .182.65 

April  13  .  383.77 

April  14  .  383.,32 

April  15  .  385.00 

April  18  .  .185.44 

April  19  385.21 

Change  for  week  .  +2.58 

19.53  High  186.61 

1955  Low  .  312.79 


WEEKLY  STATISTICS 


1954 


1955 


ITEM 


Dept.  Store  Sales— %  change  over  ’54  . . 

Carloadings  (thousands)  (1)  . . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 
Bond  Sales  (millions  of  $)  (3)  . 


Apr. 

9 

Jan.-Apr. 

9 

Mar. 

36 

Apr. 

2 

Apr.  Jan.-Apr. 
9  9 

—3.9 

-6.8 

^7.3 

99.8 

837.3 

67.8 

68.4 

103.9 

860.8 

355.4 

336.3 

333.9 

332.1 

56.0 

1,201 

91.2 

51.6 

55.6 

1,533 

July. 

I  Future  throughout,  meeting  was 
'informed,  could  be  affected  ad- 1 
jversely  by  legislation  under  con-! 
jSideration  by  the  United  States' 

; Congress  which  would  have  the: 

■effect  ot  restricting  petroleum  im- ; 

:  ports.  Directors  of  company  have' 
expressed  their  concern  both  to  vork  stock  exchange 
Canadian  and  U.S.  authorities.  ' 

Regarding  dividends,  Mr.  Spratt 
i  said  he  could  not  forecast  when; 

'they  could  start  but  he  pointed,' 
lout  that  the  company  is  com¬ 
mitted  to  a  capital  expenditure  of; 

$3  million  this  year  for  the  ex-' 
tension  of  the  U.S.  branch  line' 
and  that  it  would  be  necessary  to! 
reduce  the  bank  loan  by  a  sub-! 
stantial  amount  before  dividends! 
could  be  considered.  I 


Ind. 

252.9 

252.6 

252.6 

252.4 

253.n 

*0.7 


Gold 

03.32 

83.65 

84.61 

85.07 

85.83 

85.84 
-2.52 
85.84 
66.58 


Comb. 

210.3 

210.8 

210.8 

210.6 

210.6 

211.1 

0.8 


R.M. 

176.. T1 
176.01 
174.37 
175.28 
175.96 
175.92 
—0.4.1 

176.. 1.5 
137.1.9 


Rks. 

46.93 
46.87 

46.94 
46.91 
46.98 
16.73 

—0.18 

49.47 

36.13 


W.O. 

103.69 
104.30 
104.03 
104.92 
103.55 

105.69 
-  2.00 
105.69 

83.27 


Papers 

1219.6.5 

1223.17 

1229.32 

1230.01 

1237.84 

1237.05 

*17.40 

1237.84 

771-63 


Volume 

152,100 

130.200 

130.400 
110,500 

162.400 
149,600 

—  1..500 


WATER 

reveals  whis  ley's 
true  flavour 


Volume 

12.343,000 
9,972,000 
7.785.000 
3.399,000  i 
,9.503,000  I 
9,160,000 
—3.183.000 


(Dow  Jones) 
INDUSTRIALS 


Hich 

,\pril  12  .  422.85 

.April  13  .  129.19 

April  11  .  124.52 

April  15  .  427.23 

April  18  .  4.30.03 

April  19  .  429.25 

Change  for  week  .  -6.40 

1955  Hich  .  130.03 

195.S  Low  .  279.87 


Low 

418.12 

419.87 

419.05 

421.74 

425.03 

425.30 

*7.18 


Close 

420.94 

421.57 

422.46 

425.45 

428.42 

427.88 

-6.94 


High 

157.4.3 

158.57 

157.52 

159.06 

16n..56 

161.31 

*4.08 

161.51 

94.84 


R.AILS 

Low 

154.88 

1.56.43 

1.56.01 

156.86 

158.27 

1.59.23 

-4.3.5 


Close 

157.03 

157.55 

1,56.87 

1.58.30 

L59.77 

J61.18 

-4.10 
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NOTES 

(1)  "54  data  for  March  31;  ’55  data  for  March  14,  21,  31. 

(2)  '34  data  for  March  31;  '55  data  for  March  16:  23,  30. 

(.3)  '.54  data  for  .April  11;  '55  data  for  March  29,  April  5.  April  12.  (Source:  A.  E.  Ames.) 


I  Toronto — New  Dickenson  Mines 
!Ltd.  is  in  the  best  shape  in  its 
i history,  F.  A.  Fell,  general  man- 
jager,  told  shareholders  at  annual 
Imeeting  here.  ! 

Ore  reserves  at  the  end  ofj 
March  had  been  increased  to  510,- 


High 

April  12  .  64.82 

April  13  .  65.09 

April  14  .  64.91 

April  15  .  65.02 

April  18  .  65.37 

April  19  .  65.42 

Change  for  week  .  -0,60 

19.55  High  .  65.52 

1955  Low  .  52.22 


UTILITIES 
Low  CTnsf, 


64.16 

64.51 

64.42 

64.44 

64.68 

64.90 

-0.74 


64.60 
64.86 
64.68 
64.72 
65.22 
65.1.) 
-  0.55 


Tot.  Volume 
2,680,000 
2.820,000 
2.890,000 
3,180.000 
3.080,000 
2.700,000 
-  20.000 


Loudon  S.E. 

188.3 

188.4 
187.8 
188.4 

187.6 

188.7 
-0.4 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  “83 

^anxicluut^hufkff 


iL 


MONTHLY  STATISTICS 

IfOota  appears  as  made  available,  an  a  one#  per  month  basis  only.  Statistics  lor  other  activities  to  be  found  'development  o^f^'knctwn  ore*^^zones  j 


(n  previous  issues.) 


1954 

1 

1955 

ITEM 

jjan. 

Yr.  to  date 

!  Nov. 

Dec. 

Jan.  Yr.  to  date 

PRICES 

Consumer  price  Index  (1949=100)  (4) 

115.5 

.... 

116.4 

116.3 

116,0 

Food  . . . . . . . 

110.7 

•  «  •  • 

112.1 

111.5 

1.10.7 

Shelter  . . . 

125.6 

128.4 

128.5 

128.6 

.... 

Clothing  . .  ! . 

LABOUR 

109.8 

108.1 

108.1 

108.0 

Unemployment  Insurance  (3) 

Claimants  on  register  (thds.)  . 

512.6 

.... 

431.7 

543.3 

573.6 

...  . 

Labour  Force  (thous.  over  14)  (3) 

Civilian  population  .  . . . 

10.242 

10.353 

10,429 

10,451 

5.285 

3.414 

5.366 

5,391 

With  jobs  . 

MANUFACTURING 

Newsprint  (thous.  short  tons)  (4) 

4,847 

5.167 

4.868 

4.884 

Canadian  production  . 

515.5 

1.450 

490.8 

479,3 

539.1 

1.509 

Canadian  shipments  . . i. . 

481.5 

1,372 

466:3 

464.1 

512.0 

1,442 

U.S.  Consumption  . . . 

526.7 

1,459 

504.6 

480.6 

,577.5 

1.563 

'•  N.A.  Inventories  . . 

M’ood 

Sawn  Lumber  (mil.  b.f.m.) 

984.0 

984.0 

868.0 

868.8 

882.4 

882.4 

Canada  .  .  . 

408.3 

408.3 

468.3 

479.4 

602.9 

602.9 

East  of  Rockies  ! . 

184.3 

184.3 

92.4 

131.2 

214,5 

214.5 

British  Columbia  . . . 

Leather 

223.9 

223.9 

375.8 

350.2 

388.4 

388.4 

Cattle,  hides,  .stocks  (ths.)  . 

324 

500 

343 

,538 

Cattle  hides,  wettings  (ths.)  . 

187 

187 

178 

189 

194 

194 

Shoes,  prodn.  (mil.  prs.)  (2)  . 

TRANSPORTATION 

2.7 

39.3 

2.2 

3.0 

2.6 

38,2 

See  Cargoes  Loaded  (th.  tons) 

1.330 

1,330 

3,262 

2.025 

1.567 

1.367 

Aviation  (1) 

Rev.  pass,  miles  (mils.)  . 

70.0 

942.0' 

105.4 

91.6 

76.7 

983.8 

;  ^  Rev.  ton  miles  (ths.)  . 

INTERNATIONAL  TRADE  (3) 

Exports  (millions  S) 

978 

10.621  ' 

1.214 

1.409 

1,318 

12,551 

Total'  . .  .  j 

274.7 

535.4 

385.3 

305.7 

296.7 

602.4 

Agriculture  and  'Vegetable  Prods . j 

57.7 

115.2 

87.3 

57.6 

48,8 

106.4 

.Animals  and  animal  prods . . 

20.7 

44.8  1 

27.3 

23.8 

18.3 

42.0, 

.  Fibres,  textiles  and  products  . . . 

1.2 

2.7  1 

2.2 

1.6 

1.2 

2.7 

Wood.  Wood  products,  and  paper  . 

94.3 

179.2 

129.9 

109.5 

107.1 

216.3 

Iron  and  products  . [ 

23.2 

42.8  ! 

19.8 

17,8 

26.8 

44.3 

.No.n-ferrous  metals  and  prods . | 

48.2 

95.8 

75.6 

62.9 

.59.6 

122.4 

Non-metalic  minerals  and  prods.  . . .  .1 

9.0 

18.0  i 

1.5.2 

n.i 

11.0 

22.1 

Chemicals  and  Allied  prods.  .  . 

Exports  by  Areas 

13.2 

24.0  j 

1 

18.7 

16.1 

18.9 

35.0 

i 

United  States  . 

170,0 

327.9 

216.4 

180.7 

178.6 

3,59.4 : 

United  Kingdom  . . 

45.2 

83.2 

77.8 

62.8 

.53.0 

117.8 

Commonwealth  . . . 

56.2 

106.2 

93.5 

79.2 

71.7 

150.9 

Latin  America  . . . 

13.3 

23.4 

18.7 

12.5 

12.8 

25.3 

Europe  . ’..... . 

19.1 

41.7 

43.2 

25.0 

20.6 

45.6 

FINANCE 

Life  Insurance  Sales  (mil.  $)  ' 

150.8 

150.8 

203.8 

194.6 

192.2 

192.2 

B('ncfit  payments.  Life  Insurance  (mil.  $)  . . . 

(1)  '53  data  for  Nov.;  '54  data  for  Sept..  Oct.,  1 

(2)  '.53  data  for  Dec.;  '54  data  for  Oct..  Nov.,  D 

(.3)  '.54  data  for  Feb.;  ',55  data  for  Dec.,  Jan.,  F 

(1)  '54  data  for  Mar.;  '55  data  for  Jan.,  Feb.,  ^ 

24.44 

^ov. 

ec. 

eb. 

lar. 

24.44 

27.50 

26.67 

28.66 

28.66  j 

,1 

1 

land  to  the  new  “D”  zone.  The 
-  latter  is  a  new  find,  he  explained 
I  lying  south  and  east  of  the  north 
j"‘C"  zone,  and  is  being  developed 
on  the  seventh  and  eight  levels. 

As  there  are  no  crosscuts  or 
[drifts  ahead  of  the  “D”  zone,  its 
I  eastern  extension  is  not  yet 
I  known,  but  it  is  wide  open  in 
this  direction.  Drilling  has  lo¬ 
cated  the  “D”  zone  on  the  fifth 
I  level,  and  it  now  is  being  investi¬ 
gated  by  drilling  on  the  third 
level. 

Experimental  work  in  the  mill 
I  is  continuing,  with  extraction 
I  currently  between  86  per  cent 
I  and  88  per  cent.  There  are  indi- 
I cations  that  this  recovery  can  be 
improved  a  little  further.  Mr.  Fell 
said.  The  mill  is  averaging, 
around  400  tons  per  day,  and  it  is 
I  expected  the  rate  will  be  moved 
'up  to  450  tons  daily  in  the  latter 
'half  of  the  year. 

On  the  question  of  dividends, 

I  A.  W.  White,  president,  told  the 
[meeting  thgt  company  could  well 
;  afford  to  pay  a  maximum  of  10 
'cents  a  share  this  year.  A  divi- 


THE  VANCOUVER  PROVINCE  REALLY  SELLS  IN  VANCOUVER! 


m  ^ 
I#  ^ 


Teck-Hughes  Gold  Mines  Ltd., 

I  reports  net  earnings  of  $887,914, 

!  equal  to  ISf'z  cents  a  share  on  ! 
'4,807.144  shares  outstanding,  for' 
the  year  ending  December  31.  j 
;  1954.  This  compares  with  net  of; 

!  $837,959,  or  M'z  cents  a  share  in' 
19.53. 

Production  in  the  latest  year 
;  totalled  $1,284,038.  against  $1,336,- 
683.  Working  capital  was  lower 
at  $1,973,027  against  $2,019,486. 

Results  closel.v  approximate  pre- 


'  riiary. 


Credits  hooker 
on  national  ad 
with  direct  sale 
of  ranges... 


Coleman  Cristad,  President 
Cristalls  Ltd.,  Vancouver,  B.C. 


As  head  of  one  orVanconva’’s  leading 
appliance  stores,  Mr.  Cristall,  has  this 
to  say  about  hooker  advertising: 
“Direct  sales  results  have  proven  to 
us,  many  times  over,  the  value  d[ 
hookers.  We  have  a  standing  ord« 
with  the  Province  to  include  our 
hooker  to  all  national  appliance 
advertisements.” 

EVERY  DAY  5(X),000  FAMILIES 
READ  A  SOUTHAM  NEWSPAPER 

In  every  Canadian  city  where  a 
Sontham  Newspaper  serves,  you’ll 
discover  the  Southam  paper  leads  in 
what  people  want  from  a  newspaper 
—news  coverage  both  local  and  inten- 
national.  Take  a  second  look  and 
you'll  discover  Southam  Newspaper 
readers  are  the  cream  of  the  crop- 
representing  the  real  buying  power. 

When  you’ve  got  something  to  tell— 
use  a  Southam  Paper  Mtd  selL 


YOU  GET  ACTION 


WHEN  YOU  ADVERTISE  IN 

A  SOUTHAM  NEWSPAPER 


rotlONTO 

Th«  SnRhtm  Ntwsptpers 
3M  Yoofe  St. 

GREAT  BRITAIN 
F.  A.  Smyth 
34-40  Ludg$te  WII 
iMidon,  LC.  4,  England 


MONTREAL 

The  Southam  Nawspapan 

1070  Blaury  SL 

j.  C.  McCagua.  Manager 

UNITED  STATES 

Craamar  &  Woodwvd  NK.  fCM.  Oh)J 
New  York.  Detroit,  Otaigo, 

San  Franciace,  Los  Angeles,  AtliMi 


THE  VANCOUVER  PROVINCE 


WINNIPEG  CALGARY  MEDICINE  HAT  EDMONTON  VANCOUVER 

TRIBUNE  HERALB  MEWS  JOURNAL  P&OVINCi 


4 


12  THE  FINANCIAt.  TIMES,  APRII,  22.  1JIS3 


L 


% 


HOUSEHOLD  FIi>AN(:E 

G^yiicidticfv  Giniu/a^ 


Conoda’s  lorgest  and  most  recommended 
consumer  fmonce  compony 


Hon’pvpr.  thp  olhpr  thrpp  h  o  I  Ruhhp 
anori  promisp.  Ifl.i.i.  li 

Thp  pxpansion  prociams  at  was  fp 
company’s  two  refineries  are  pro-  the  eai 
eeerlinc  aecorriing  to  seheriiile.  of  the 
'I'he  completion  of  the  new  cata¬ 
lytic  iTformine  unit  at  Montreal 
Refinciy  is  planneri  for  .tune  or 
.Iiily  of'  this  year.  With  its  com¬ 
pletion  and  the  expanded  capac¬ 
ity  of  the  catalytic  cracking  unit, 
the  company  will  be  in  position 
to  maintain  its  leadership  in 
gasoline  qualit.v  for  some  years  to 
comi'. 


New  Moffat  Agreement  Announced  McCoU  Earnings 

7^^  Quarter  Up 


B.C,  Board  of  Trade  Delegation  in  London 
To  Boost  U.K.  Demand  for  B.C.  Products 


could  hr  hpftpr 
employed  in  other  directions  morp 
closely  allied  to  the  principal  busi¬ 
ness  of  Giilla  Percha. 

On  March  IK  this  year  Outta 
Peicha  acquired  the  business  and 
assets  of  American  Wringer  Co.  of 
Canada  I.td.  and  St.  I_,a«’rencP 
ftuhbcr  Co.  Ltd.,  of  k’arnharn. 
Quebec.  'I'hese  companies  are  en¬ 
gaged  in  the  rubber  covering  ol 
rolls  for  the  jnilp  and  paper, 
textile  and  piinting  industries, 
and  in  Ihe  manufacture  of  nlhei- 
rubber  atid  plastic  products. 


(Special  to  The  Kiiiaiicial  Tiiiie.sl 

V’ancoux'Pr.  A  gidup  of  cner-  * 

g  P  t  i  C  Vancouver  businessmen  *’• 

hav  e  hopped  ovei'  llte  "lop  i>f  ‘'J'*' 
ihe  world"  to  do  a  selling  job  foi  "j  'I'*' 

Western  Canada  in  tlie  United  ‘biti'^b  Ini 
Kingdom. 

Travelling  by  I'anadian  I'acilii’  '  usi 
.\irua.vs.  with  Pusident  llraiil  t-'in 
MeConachie  of  Unit  line  aboard  mar 
the  Vancouver  men  are  mcmlnrs  iiropoi  I  ion: 
of  the  Board  of  Traile  taking  pail  on  over-e; 
in  a  histoi  ic  flight  to  inauguraU-  in  eleunce 
what  will  become  a  regul.ii" 
service  via  polar  rt  gnni.'  to  Mu  relativi 
l  ope.  opeil  ov  <• 

"The  nil'll  vvlio  iiiioli 

were  screened  Iroiii  a  large  nuiii-  t)ii  the 
ber  of  candidates  on  tile  basi.- 
of  the  opportunity  of  tlieii  iiidivi- 
dual  business  to  help  itev  ehi)i  . 
commerce  between  Britisli  Colum-  v»  * 
bia  and  overseas,  ."'io  one  went 
along  simply  foi  tlie  ride:  Ihe.v  O 
had  to  be  able  to  denionstrale  llnil 
their  presence  on  the  ti"i|i  would 
be  useful:  that  they  jiossessed  tin 
potential  of  building  new  trade  -M' 
connections  or  slrengthening  line.-  and  |ia|ie 
already  esta blislied. 

Indications  are  ttiat  tin  lf< 
of  Trade  parlv  h.i.-  at  lea.st  dra-  "Dick 
mati7.cd  Britisli  Coluinbi. 
for  more  busiiie.-s  in  tlie  Uni;ed  engine 
Kingdom  and  the  province  s 
ffrest  in  what  Mriti.'h  iiianiif: 
liners  and  merelianl.s  have 
offer  induslrv'  and  eii.-tonier 
the  Pacific  coast. 

.•Sequel  to  SUliei's 

The  present  tour  r-  .-viioel 
ii'any  other  similar  inissio.. 
ov  erseas  "ov  British  l'olumbi;i  I  *i‘ 
btgs-.nr.s.s  and  industi  ial  leaders.  ' 
although  in  ihe  ptisi  tlie  paiti- 
eipants  have  been  associated  • 
o"p  specific  indiistr.v,  such 
Itomher  or  fish,  w  herea.-"  this  time  l"’‘"  •'  ‘‘‘h 
rraetieally  eve.  y  ma  jor  economic  -‘^mt  i  ic 

i'-"prest  in  British  t’olumhi.i  is  Pakistan,  w 

reneesenled.  fiom  executives  of  a  ■‘"'lu.i 
I'ltblic  titiiit.v  corporation  tluil  ha- 
it -eady  o'aceil  order.-  fm  y-l  illlU  -  es-mi.it 
OOP  wo.  th  ol  sobmarine  canh  -  ■'•"  '••'d 
with  a  B.  itisli  cngineeiiny.  Iiriii  P*  ‘ 
to  the  f  nti  e(i.  enelir  who  'jelii'Vfs  vo.nt 
It'C'-e  :s  a  solivi  inaikel  lor  hi- 
O  'oduet  in  B.  ita;n  it  he  man. ire-  l'."'  P''"  ^ 

In  eo"tact  the  1  iglit  peoiile. 

British  Coliimbiti,  oi  course  tia- 

■  1  -■  -.1-  ..  TT  ■.  -1  L-  Commis-ioii 

I  s'.secial  l:e  with  the  I  niteri  King- 

e’om  not  only  b 'cause  that  iii;i.ket 
hi.:  been  traditionally  one  of  tlie 
biggest  hiiyei.s  of  Biilisli  Colimi- 
bii  'umber  and  canned  salmon 
as  well  as  other  products"  of  west  ‘ 
coast  industry,  hut  beeau.-e  Brit-  "i"'"'  •' 

'sh  capital  has  played  an  import- 
an-  pa.'t  in  developing  tliis  (lart  ao<i“'. 

.e '  Canada. 

The  role  played  by  tlu  Ciuiimess 
in'e-es's  in  develotiing  Ihe  no.th 
-•'mre  -of  Rnrrard  Inlet  opposite 
Vancouver,  and  in  bunding  the 
fa-nops  Lions'  Gate  B.  idge  .ic."os.- 
rhe  entranee  to  the  harom.  is  well 
geown.  .iv:  present  tin  spoiligbt  is 
on  'he  extensive  development  un- 
e"e  -ay  at  Ihe  niouth  of  tti- 
Btaser  Diver  imaneed  ov  the 
estate  of  the  Uoke  of  Wesinnnstei  .■\n  me.  eti.-s 

<0  p  ovido  a  home  fm  many  new  from  yi  IHMI  to  S 1  IS) otil’ tlh 

faetories.  Within  the  past  tew  for  :tie  yc."i.  ended  .lamia,  y  'll 
,~'iva  another  big  Ibiited  King-  IS)')."),  is  shown  in  ttie  annua!  :i 
dem  financial  grou|)  lepieseiited  iiort  of  the  Hudsons  Bay  Com 
wy  the  Walle.  family  has  taken  nany.  Stdt-s  of  fu.  on  eonsig-i 
s'cns  to  estaolish  a  maior  siec.  n.eiit  w"i';e  up  i-i.yoouiiuu  fion 
ane"  rement  operation  in  Britisli  previous  years  figure  at  V'i'i.l’L’.'). 
Co'ii-nhia.  iioii 

Oollar-Sterliiig  |■rlllllelll  t.'msolKiateo  tii.diUL  [i.olit  "i 

One  n'  "he  points  oeing  d..--  erca.-eu  fiom  Ytla.lhllh  to  s'l-tKi 
eii.sseri  he  the  Board  of  ')"rade  *****'  vvhile  taxes  ileelimd  by  SL’-’-i 
groitp  in  Britain  is  the  tniport-  "OH  to  Jt-I  .'ittH.IKMi,  .Vet  current  ._s 
aree  of  solving  the  dol la r-.-te;  -  -''Vts  iiicreaseil  b.v  S4..g9il,hhf)  to  S.li 
ftrg  nro’olem  as  soon  as  t>ossible.  -O-f-OOO  .'md  fixevt  ;iss,-ts  .md  ti  ni 
^neth^,•  is  the  d issat isfael ion  felt  inyestmeiits  Ijv  «:i  ,'t )2  hull  to  K 

-V  manv  Cenadian."  ■  itii  d.-pi-nvl-  -O*  Ohh  C  ,ipi;..l  m  ti.-e  vvas 
—  -  1)>)!I  ullh. 


be-  Britisli  c'oluiiibiaii.s  |k-|  that  tlie 
itv  Uiiileil  .Sltiles  will  uiii|lie.stiiiii- 
lile  tiblv  eoilliime  to  be  the  iiitijoi" 
on  taelor  in  C'tmtiila  import-export 

er-  situation  beetin.'t  ol  its  vvetiltli. 

I'olmiibia  ill-  proxiimly  aiivl  laiiiiliai  ity  vv  illi 
re--aril  l!ri-  ilie  Gtiiiadiaii  market.  Bill  tliey 
till-  most  rt-liablt-  of  ,ttl  liavt-  liad  expt  rieiiee  in  flu  pa.-t 
largely  because  of  its  willi  imfavorabit  eoiigre.ssioiial 
aiivl  It-  deiieiideiie'-  .-elitiii  on  t'.inadiaii  exports  to 
-  .-ii().olv  Us  liisloi'ie  till  Unit'd  .Slates.  Tliev  ar<  soiiie- 
Im  buy  ill"  within  the  what  vlisliirbevi  over  tin  (iii'.st  nl 
ii  t'ooiiiiimw  ealtli  .md  tin  li  iendly  teiideney  in  Washington  in  regaid 
hip  Unit  has  lieen  devel-  to  tiade  anti  feel  that  on  that 

tilt-  vetirs  ill  limes  t)f  aet'oiiiil  it  is  vvt-ll  to  litcve  at  least 

(ii  i  ily  anti  tit  (iression,  one  promising  alternativ  e  sneti  as 

•  lilt  r  liainl,  manv  oilier  Ifrilaio, 


Comb.  Enterpnses 


fiiilrit  Ort'fiiihrr 

\HM  JH.Vi 


Sani-Pulp  Corp'n 

S  a  n  i  -  B  u  1  p  Corpoi  alinn  an 
iioiinec,?  that  vt'ork  is  well  iindri 
ay  on  the  company's  new  plar 
the  tnwn  of  l.a.Sallc.  Qtichcc. 
Koiindalions  arc  completed  an 
tenders  arc  in  for  the  new  mai 
building  and  office  building.  Cor 
and  tl’''cls  for  constiiiclion  of  Ihcs 
buildings  will  be  let  shortl; 
Plans  call  for  a  modern  firt 


KMcntiisA 

Utirk. 


Mi'uiilt  II.  .Atl.iiiix 


I).  K.  >luflal.  exeenlive  v  ive-pre-nlent  of  .Aveo  of  t'anad.i 
Ltd  and  president  of  -Miiflals  l.dl.,  and  I'raiik  II.  .Ailanis, 
president  tif  .Siirfaef  (  oiiiliiisliiMi  I’orp.  of  Toledo.  Oliio.  have 
ioinlly  animunted  an  engineering  a.gn.'einent  between  the  two 
fom()aihes. 

Under  tins  lieeiiee  ag.eemeni,  Moffals  Ltd.  will  mann- 
favtnre  ■'.lanitrol  '  g.is-fi.ed  beating  and  air-eondilioning  eqmp- 
meiit  in  I'anada.  Disli  ibiitioii  will  be  tbrougli  Alvar  .Simpson 
Ltd.  now  a  .siilisuliarv  of  .Moffals.  .Maimfaeiui  eti  in  the  U.S..\. 
by  .Surface  t'ooilm-lioii  I'orp..  "".lanilitil  "  eiinipment.  Ihe 
aiinolioeeiiient  sl.iles,  is  iiilei  iialioii.ill.v  reeo'gnii'ed  as  the  [ii  emier 
(irodiit  l  ill  i!s  tit  Id.  ^ 

Tile  aiiiiouiieement  by  Mr.  Moffat  and  Mr.  .•\daiiis  notes 
Ilial  vvitli  tins  boon-  and  nidiisirial  equipment  added  to  the 
otiiir  nationally  known  .Molt.il-.'\v  eo  tuoituels  sneli  as  Moffat 
r.m.gt  s.  I'rosh  y  refri.geralm  s.  and  Ifeiitlix  aidomalie  wasliers 
amt  il.yi.s,  .Moifals  l.ld.  beeoiiies  one  of  (.'anada  s  large.st 
iiianiilaeliirM  -  of  hoiin  appliaiiees  .iiitl  eqiiipineiit. 


own  i  aiiaul.m  pro-  i-.-port  of  Combined  Kn-  in 

rtm,'"  :  .since  its  f„,.  ,3-4  j,,. 

n  .laiiii.ii  y.  1.  .-)  .  operating  profits  and  net 

atlraelive  Imldmgs 

-1  Alberta.  On  twn  preceding  .vear 

'  I  ini|)rnvemenl  in  working  cap 

omp  eled  eigh  pro- 

.All  tin*  pn'diicinij 

limn  Sand  and  dm  -  Balaiiee  sheet  sliows  em  ri-iil  as- 
I  of  Mareh,  l!).a;i  the  '"''l.s  of  .fili.til. '1.222  as  at  Oeeembe. 

Iirodnetioii  for  all  nj)  from  .S.).!IH9,fl02  a  yea," 

iroximatelv  tlaO  bar-  ‘"arlier,  vvlnU-  viirreot  liabilitie.. 

'riUTu*  is  Jilso  a  (It'i'p  Sli.lJliT.tl.M.  ui»  Iroiu  $2.208..'> Ul. 

farmont  agie'emeiit.  Increase  in  emreiit  assets  vvas  due  f-'ni 
d  depth  is  1">  )(K)  l-n  gelv  to  ex|iaiision  in  iiiveiiloi  it  s  nf 
ieptti  l  etiehed  as"  of  -tiil  "Of  from  .$:!.:UI7, 1  IK.  and  -"^Pn 
iximatelv  8,(H),"i  ieel.  aeeoimis  receivable  to  .$2.liHL2.)2  PK| 
lee  to  the  two  !H).0(H)  fi'"in  .'ii2,."il)ll.-l 1 1).  C-  sh  on  hand  was 
itiiis.  one  known  as  lovver  at  .'ill  1 -1.8. Ill  against  .S201.‘I88.  If’l-"" 

leservatioii  and  the  •'"’inip-sim,  presidt  nt  slates  sal) 

-Alhambra  I'cserva-  ***  report  that  .sales  i.i  all  oper- 
rexaeo  Kxploratlon  atioiis  were  niaiiitaiiietl  at  appro- 
liiired  and  MeColl  ')iniatel.v  the  previous  yeai's 

lights  uf  (larticipa-  |e'"<'l>.  d<".s|)ile  a  sufleiiiug  of  biis- 

Kxpliiratioii  has  uo  iness  eondilioMs  in  some  areas  of 
■lit  drilled  fivi-  oil  av’livit.v.  The  problem  of  lisiiig 
irriing  to  reports  a:  t’o-'ts  of  raw  materials,  wago.s  and 
■lls  show  promise  of  nther  expenses  has  been  a  soiirce 
iplelinn  as  oil  pro-  nf  eoiieern.  president  says, 
the  Cardiiim  .Sand  During  the  year  the  companv  .si,  l.av 

amhra  reservation,  acquired  Hamilton  Geai'  Ma-  f’Ce-H 

ation  ha.s  also  drill-  chine  Co.  Ltd.,  and  di.sposed  of  the  r'*.’’ 

Twn  of  these  have  assei.s  of  Snap  Co.  f.ld.  The  fool-  GaUiipa 

led  as  dry  holes,  wear  biisine.ss  of  Giitla  Percha  A-  Russell 


supplied  free  o 
charge  by  the  city  of  "Vcidiin  anr 
n  of  l.a.Sallc,  Quebec 
■  wull  process  .10,000  ton 
s  in  the  fir.sl  year  intr 
packaging  and  hiiildin; 
mil  conditioners  and  or- 
"lilizcrs.  Rags,  gla.ss  ciil 


lliaii  .>-).)  (Mill  hUn  ill  pull)  ;il.s()  iiieluilevl  in  tin-  |)i'o.ieel. 

mill  eoiisliuv’tioii  in  Kxpmisioii  vvuik  will  take  piaee 
lour  eouiitrii  s  w  aimouiieed  m  ou  iiiills  iii  Soulheru  Kngland  aud 
d  Vaiieoiiver  llii.s  week  by  P.  B.  .\<)itt)eiii  Sweden.  Kstimated  cost 
Saudvvell  pie.'itleill  of  of  tlie-e  tWn  piojeel.s  is  IS  1 -I.OOO.OOO. 
bid  Saiulvv  ell  and  Co.  l.lvl,  eoiisollim-  Tlu  Kiiglisli  mill,  vv  liieli  gets  part 

of  il.«  pulp  wood  supply,  will  pro- 
ill  de.s|"u  duet  iiia'sa/.iiie  and  new  .-paiier 
and  superv  ise  emislruel  1011  of  new  prim 

ami  exp:mdm-(  iiiiils  In  PaUi.sfaii  Tusiiiaii  -Vcitr  l*r<itlu<'(i<Mi 

Ml  xiti).  Koglaiiil  amt  Sweden  .■\s  well  .Vli.  Saiidwi-ll  also  aii- 
(.■,,iiibiiu  it  vvilli  mill-  III  .Mew  /'.ea-  mmiieetl  tlial  Uie  'I’a.-maii  Pulp 
land  .Old  '.lie  Uiiitevt  -Sl.iles  tile  ;iiid  Ibipei  .Vlill  in  .\'evv  /Ct-alaiid 
.Sandvvt-ll  ti.iii  is  11, ov  siipei  v  i.-iiig  will  st.irl  p.odueing  pulp  in  Mav 
limi  t'  lliaii  S  Ihti  (KKl  Oni)  vt  oi'tli  ol  :md  w  ould  be  ill  lull  product  ioii 
toii.-lrut'lioii  ill  .'I  X  emiiilries.  llii.-  sumuiei. 

are  also  carry  iiig  out  sm  -  .Saiulwells  a.  e  also  eiigiiieei  iiig 
tor  pulp  aiitl  pagicr  null  eoii-  a  liiie  paper  mill  at  Caxtoii.  ad- 
lioii  ill  I’.ia/il  aud  Kr.iiue  iat'eiil  to  the  Ta.smaii  proieet, 

I,  .\"ew  mill  t'oiistruvl ion  .iimouiie-  Tlu-  h'lt'iieli  -urvey  to  be  .-tailed 

ed  by  Ml.  S.iiulwell  just  bael-  Uii-  spring  Liv  Saiidwi'il  eiigiiuci-s 

11  Kurtipt  .A.'ia  aud  will  delermint  Hie  be.'t  use  tor 
1  vtei't'  tile  pine  forests  ill  .-outtiern 

ie,t  a  t.'i  liiHi  lilKi  toll  Mi.iot'e  w  liicli  liat  t-  tu-eii  made 
y  mill  will  bi'  boill  tt'oinmiit'aliy  soumi  by  tfie  tiis- 

-  Ituer  tielta  .it  -m  fov  i  ry  of  imiural  gas  aud  oil 

I  ol  <211. IMIil  (Mill  .A  m  .ii  bv  t'osl  ot  .1  mill  is  e.sfimated 

also  bi  built  otei  .1  .,1  SliOUOOOdO 

y,:a.s  Wo, 111  Will  A  kialf  mill  .d  Albany  Gregoil 

1  (iOli-.-t|iia,'e  mile  i.-  .-eliediileti  to  be  t'oiiipleleti  at 

1  'lilt-  Siiodei'baii.-  Isl-iiid.-  ttiee  end  of  till.-  year, 
uf  till-  rural  mdustriali/a-  .\li.  Samlweli  elled  inerea-vti 

liii-  fouiitry  tllroiigti  'lie  lileravy  a.-  llie  main  reason  lor 
liido.-lriai  Det  t-liipiiieni  Hit  rapid  exp.m.-iim  m  Hu-  pulp 
Saiidwell  .md  t'o.  :mil  papei  industry  Hiioug'iout 
-ii.  tev  to.  Ill'-  y’lim-  Hie  wnrld  "In  -o  m.iiiy  of  tiiese 
.iimiiu  r.  eouiili  if-  iiliterat'y  is  beeoinitig  a 

ei  e  a  'ill  uou  ton  an-  Hiiiig  ol  Hu  'paxl.  With  more  and 
'apaeily  mil!  will  m-  built  for  iimi  i  people  le  irmiig  to  read  .md 
Tiixtaiiee  F’aper  Company  write  mme  and  more  paper  i.-v 
tie  Gulf  Coa.-t  at  an  estimat-  being  used. 

'll  of  SlOOOOOdli.  Kiigineering  '1  dim  t  Hunk  ttiis  mti'ea-eri 

led  tm  this  pro-  pioduetioti  will  affect  Canada  at 
ieet.  but  fimstruetion  veil;  be  held  all.  There  is  still  not  enough  paper 
.ip  until  the  end  of  tne  rainv  .-ea-  to  siipplv  the  needs  of  the  world 
.-on  in  Seplembei.  .A  tow  nsite  and  and  tiiere  won't  he  for  a  long 
to.  esl  develiipiiieiit  .o  og-am  are  time." 


Jamaica  P.S 


Company  Earningi 


liu'ome  Irom  dividend-'  little 
tli.iiiged  ill  Sllil.StO.O  as  eompared 
with  .■SII)1.I78  in  I9.1H  IS  reported  y,,,  y 
l)y  .lamaiea  Public  Service  Ltd. 
fill  IH.")'4  .After  charges  net  earn- 
mgs  vv  ei'e  slighll.v  lowei  at  SHIP.- 
.110.  equal  to  .Id  .01  a  share  on  stock.  ,1^,,^, 
as  eompaied  vvnh  previous  year's 
net  of  $M2.87.i.  equiil  to  Jd.O.i  a 

meet 

■Vet  earnings  of  Hu  o|ieraliiig  - 
siilisicliai  .v,  .lamaiea  Public  Si  r- 
vice  Co.  Ltd.,  vvei'e  up  at  .i;22‘l.- 
70!)  Irom  L  180.(17 •)  m  IP'i.'J  .Afti  r 
p.iivisioii  till  dlvideiid.'  011  prel- 
ereiiee  shares  held  by  Hie  [lublie. 
oalaiu'i  id  iiieome  .ippliealile  to 
Hie  share.-  of  the  (j.iieiit  eompaii.v 
was  equivalent  lafter  related  ex- 
pt  use.'  of  paieiit  firm'  to  S‘)20.0.)l 
eompaied  with  .■t;;il0.2'i0  m  lt).')1, 
eqii.il  to  $1.11  pi'i"  share  of  the  17;!..7 
C.Hiadiaii  parent  company  vs  4,1.i ;) 
V2.10  111  Hu  |irev  ions  year.  'I'hc  .>47,3 
dollar  amounts  were  eonvcrled  at  i:?g  4 
■I  lati  of  $2  0!)  foi  1!).>4.  $2.74  for  1 4P  2 
lO'iiL  280  8 

iiigmr  meoine  of  the  suhsid-  127. 1 
iary  is  attributed  to  a  ftu'thcr  in-  424.1 
crease  m  bti.slne.-is  aetivities  and  296  8 
improvement  in  the  standard  of  119  4 
living  in  .lamaiea.  I7.i.l 


.\rf  lino's  nmit- 

ir>.vi.  jru 


u  1.151 
’.10] 
101 
7.071 
1.117 
7>7 
2!>fl 
’..T’fl 
748 
l.lfi.l 
7.71? 

19] 

1.111 


INVESTORS’  INDICES 


1954-53 

Low  High  Low  (Dominion  Bureau  of  St-alisficsj  •  .\pr.l 4  .Apr.  7  Mar..1l  .Mar.24  Vr.Ago 

148. 8  '!I8.2  155.5  1U5  Slocks  (Total)  . '*16.5  "*15. 1  210.2  21.1.5  174.5 

.180  0  8:i7.8  :1R9  9  II  Macnincry  and  Kqtiipment  .  8.17.8  819.9  807. .1  819  1  4fil'v| 

4519  897. .1  .>.54  !  10  Pulp  and  Paper  . 897. .1  889.7  864.5  888.5  82.1.5 

'27.9  172.7  128  8  10  F'lour  Milling  . 168  6  158  9  180  0  180.8  1.15.8 

1150  188.7  121.4  2  Oils  (Refining)  . 158  7  159.1  151.8  158.2  148.6 

1880  181.8  118  4  2  Textiles  and  Clothing  .  188.9  188.9  189,2  171  8  184.7 

111.8  1718  1219  5  Food  and  Allied  Products  .  171.8  170,0  184  4  162.7  12.1.5 

176  6  528.5  427  4  10  Beverages  .  505  7  512.5  ,501.4  .508  8  455.8 

281  7  410,8  277.4  10  Building  .Materials  .  401.8  401.0  199.1  402  4  .100  7 

101,2  1889  1009  10  Inrili.strial  .Mines  . 187.1  1658  181.0  162.8  118.9 

147.7  222.7  154.7  !8  Industrial  .Stocks  . 22J.9  2'J0..1  214.7  218.7  176.* 

244.9  .1.57  7  '2.5.1.5  2  Transpo'tation  . .1.18.1  .118.1  125.1  .1,17.7  28L8 

906  I2I.2  102.8  82  Tcicnhone  .  117.5  117.8  117.9  119,8  107,8 

128.1  175.2  1.10  8  II  Power  and  Traction  .  I75.2  I72.7  168.2  166,8  1120 

Mt.O  189.7  117.4  IS  I  tilitirs  Stocks  .  18.5.7  184.7  180.7  184.1  1.58.7 

I8t.l  21.1.8  t8:)8  8  Bank  -Stock;:  .  2-11  8  2.1.1  2  2.11.7  2-11  8  Ifll.T 

Ba-i::  Average  .:|ock  prices  19.15-.19=  100.  Weight  i.s  given  to  niimhoi  of  share.s  outstanding, 
l.asl  revi:ed  .Tannary,  1954. 


Tnlal  In  Pain  6sa..l>1  S.VV.JIt 
Chan^^ 

‘  Eikfal  yrar.*  •n'lprf  .ItiD-  1l3». 

.fiinp  inth.  i9.Vv 

*  Fiscal  ,5'rar^  -lull-  ?]•». 

Jiinp  .in»h.  tr>i 

f]  4  Wf  !n.s 
h'  On  R  '  ttrtf'k. 

-t  <'in  prrtr>i'f  ' 


Con.  Wire  &  Coble 

Toronto.— .At  annual  moeling 
here  of  Canada  Who  and  Ca'ole 
Co,  Ltd..  ,1.  V.  Murdoeh.  pro.si- 
dfni.  told  sharoholders  that  the 


Sales,  Profits 
Hudson's  Bay  Up 


Dominion  Corset 


llet'eniher  -tiHl 
IA.>i 


A  THEPHONe  SfKViCf 


C"ll. 


BELL  TELETYPE 


TK^  business  applications  of  bElL 
TELETYPE  for  more  efficietit  local 
ond  COOSt-to*COOSt  COmtDunicutions 
or®  olmost  unlimited: 


Penmans  Ltd 


lll.t.  flMilttfl*.-'  tif  Pf  (11 1  Mil.'  I.t  (i, 

it*  Itiltl  :jI  uijuiKil  iiieetiiii^  that 
i  c  uiL*  litilo  jjj  ti^pt’Cl.'  fin  vti  v 
‘ii  I'lcm 'c  lit  lilt*  tfxlilf 

iluilii»  iM.'iV  I*r»4  it  u-;.' 

iilftl  Mil  wa.'  (ml  .1  year 

til  *  iiul ii'l  t  >  ill  (.’.inaila.  iiii* 
t'  'till  .'iiji|il  viii'  a  laryt' 

•  i»f  L’Mii'Uimi' 

iD  '  .a  It.  I  t‘  \  V  mi  1 1  ill  (  'aiiai),! 
citiit'iii*'  |ii  ict'.'  til  an  cliiii  ]  In 

It  ill  vitliimc. 

(’•*ii4iciili.»n  .'1(11  ft. (fin;-  n.* 
vfiv  impi  t ii ila hlc  |i»  iff.'  aiui. 


PRODUCTION 

To  leceive  piudutliwii 
Olid  iitvenUiy  repoiD, 
niUlHlUlIl  (iw5t  iOHlOil 
•  ith  otiiei  de(ioiiiii«iil$, 
]«  leyuiuti  >tliedul«$. 


SELLING 


iiimtltii' 


Tu  iniMAHiii  uttiets 
lo  (iluiil  wi  VIM eilwuvt, 
speed  >lM(itDeiil',, 
reieive 

quote  luie$i  >io4it 
fPlUldS.  plMIS. 


Burrard  Dry  Dock 


j>i  if<  '  i  rm.'iKj  v'Ci  >  ll,  Id. 

ill  1  atf'  am!  f ti.'t»iiii.'  1 1  ;'ii- 
utiifh  havt  inariMpiatE 
iMiil.'  (iumfiirii:.  rfn 

ll  w,t.'  .'tat#  (J.  al  Ini  fi  thf 
iliait  pritdiifci  ttiE 

iitf  f  t  iim  iir  (iM  (l>  In  rnr  f  I 
Inw  -f4».'i  fiiMipf  titinfi  fi  firt"! 
’ll  linKldff  r.'  ami  a  I  thf- 

limt  |iav  till  hi^ihe  I  \s  a;ir 

amt  ill. .w  rial  cai.'i.’'  iii'fV’ail- 


A 1 1  (HI  ll ! 


SHIPPING 

To  obioiii  diiit'., 
•Jipedilo  delivene*. 
Dolo  shipdieiti-j,  1$ 
foutiiiy  iiivliuUtuif, 


1  fliaiui'  lui*  vf:i'  a.'  ftimiJinff 
itli  1^1  ll  .ll  V  iDt;  1(1*4  'qiial 
;  tCi  j  .'liatc  till  tml.slamliMV,  .'Inf I, 
'  a-aiii'l  sEEDD*  ruptai  l*>  I'i  .l.' 


ii<-l 

k*eml>(* 
hlly  i 
V«i  hiJ 


lo  (eiiliuii/e  biMiiiy, 

kpeed  iHvuHiiiy. 
tieof  oiiois  01 
dnpulcd  Kmiqe)  tupujiy. 


did  this  ^^board  of  directors”  get  cash  credit? 


j  Standard  Cloy 

f  .‘yi,ii,i:,l  I'-'u-,,'!  ,)f  .SLimltii'd  Clay 
d  l'.,,iUicl-  Ltd.  I,,,'  m.'il  .-liuvv.-  a 
lift  I,,  -  ,,1  'Hit  .'144  altf,  .ill  ctiai  g.'.y 
c  III  jj,  <  c,  ,lii.  ■'  yc.i,"  Hif  cmiiiian.v 
'■  iia.i  ml  |),'..iil  .<1  SI). 871. 

Mai'iicl  .-urplu-  at  Hu  v.'ai  ,'nd 
'■  .-t.,.„l  ,ii  Glib  .'ll).  ,'igaiii.-il  $185  4:0) 


ADMINISTRATION  |  >1 


III  iiciijili'  liiul  I  lull  II  liiiiii  /mill  n  I  nil 'll! Ill rr 
liiiniii  !•  i  iiiii/iiiii  y  ll  n/li'n  llii  li  iinl\  \iiiin  r  11/ 
jiriiiiiiil^  '/'■/"''(</»(/'/<■  Hillin' \  /n-lji. 

I  lie  iii'cil  ftiiuiiliaii  laiiiilii-  luivc  lur  luir 
Liiiil  III  iiiiiiii'V  -I'l'vui'.  tiiiii  tlu'  l'■mll<l•'ll■'l; 


fo  issue  Mislfutliuiis  l« 
distiul  i^Miics.  biuiiilie') 
pluitls.  wuieliuusts, 
letrive  lepuil*., 
gt  u(l 


;udI  (hr  Fofi-iiriirr  loan  imlnsirv  arr  rrrog- 
iii/cil  .anil  l•lull'rs(■ll  li\  liii'viiii'ss  aiul  inilii=l rv 
iiiiil  till'  |iiililii:  ti.x  till  iiili'ural  .iiul  iinporlaiil 
Itii'liir  ill  llic  i  ii.'iJil  ■>( I'lii.'lurc  III  (kiiiaila. 


iilfiil.  .'talc.<  that 


Oth»r  tILL  Sp«c)o(  $«rvtc«g 


I  itiviii  ,#iiifi.>  111)11,  .lit  ."tivtiii-  v\ -omf 
I  nil  111  III  Cmiaila  fm  an  :uUtiti,mal  but  iii  - 
I  mil,*'.' w'l  i-pi-,'  .mil  till  f.xlf  ii.'ivf-  1 
!  mDililivatiim.-  tu  Iv-.d  t ri,'',;i If- 
)  Cmimicri'ial  .-tup  v'i,i).-triu'lit):i 
I  I'lm.-i  -  tell  .'iililv  Ilf  Hu-  v'mi.-liuc- 
1  I  iim  1)1  baigf.'  Idi'  Hic  cmi.-lal  to.'.'-  1 
I  mi'  li:uli'.  'Tlii-.-c  iiu'ludi'd  Iwu  v 
I  l;ii",r'  -elf  duiiiping  lug  bargf.-:  of 
I  an  I'liliiclv  lu  vv  tyiic  vvhicti  il-  | 

!  ii'iuly  have  piDVcn  .viiccc-sfii!  im-  8:(2. 

j  nor  >1)01 , 'll  Ing  cimd  i  I  ion Piodmiion  in  Hio  lalo-i  qiiailer 
I  ..Contiacis  fm  droo  voa  .:hi p  i  ii'i  ic.uiliod  fiom  milling  81. .(81  ton,' 
I  -li  iiction  l  omainod  virltially  ii»-  of  010  ain  aging  .HI  J."?7  a  ton.  com. 
I  poc-jhlr  to  obtain  due  10  the  con.  pai-od  w  ith  tmioago  of  8'>,151  av- 

J  pai'ativcly  high  lahom  rate.  10  oiaging  $12.15  a  ton  in  the  year 

^  the  .ihiphlilldinj  induslrv  on  the  ago  period. 


ill  till'  .-Irikiiia  arowlli  ol  IIM..  Troin  I.) 
Iiriiiicli  ollu'c-  ill  I'l.'JV,  vve  luivc  <'X|itiiuli'il  to 
170  olliic-  lliroiialioiil  tin:  ten  [iroviiii'c.-i. 
In  1  H.)1  vv c  lu'l|ii'i|  ncarl V  (u'ld.lMH) I'li-ilomcr.s. 
loilay,  oiii'  (lilt  ol  llii'ci;  I'lixlomcrs  I'omcs 
to  III  (  .  on  ilic  rocomiiu'iulalioii  ol  -nmcoiii' 


1..AKI.  .$11(11(1-:  tHiTHi'r  i:i* 

Toroiilo.  l.akc  .Slimc  Mine- 
Ltd.  rt-poi  i.-  Ijiillion  production 
valiii'd  at  $71!1).7!)1  for  the  quailc;- 
c'ldcd  March  11  la-l.  up  inodcratcl.v 
li.iiii  the  ,voai  ago  fi'giire  of  .$758.- 


lnt®(Cor'imvnicotiiif 

Systemt 


Mobile  feiof»Kof*o 
Syttonu 


hi;:  IlH'ir  (MiiliH'lll  HI  H  IIHMlmi,  iMl'IlH-i-llkn 
wav,  vvillioiil  lioilioriii"  liioiuU  or  rolalivox. 

Brcaii'C  almo-l  anvono  mav  laco  a  mmiov 
omrrgrtii  V  .  ov  rrv  i|av  ihoiiaaiula  of  lamilior 
lipij  lirip  at  HUt,.  Kvory  >lav.  loo.  llinii-ariHa 


Sixf  further  informaHon  /'lot  coil 
VO,,'  tncnl  T^I»phon«  Monog^i 


THi  BCIL  TtLEPHONE 
COMPANY  or  CANADA 


mo. I  important  <  r>rp<*raiion 


